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AND APPLIANCES FOR THE 
AUTOMATIC rreatment or ORE By THE 
— CYANIDE PROCESS. — 
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| 807 pp. Royal 8vo., Well Bound in Cloth, 2s. 
Incorporated under the Local Ordinance 22 of 1890, 


: McNEILL’S 
RAL PROSPECTING ‘or the PROTE N and DEVELOPMENT of the | 
_ a MINING AND FOREST INDUstaiEs or Tax MINING AND GENERAL TELEGRAPHIC CODE 
BORINGS FOR WELLS. COLONY. | Containing over Forty-four Thousand Phrases. 


en Ie stick ‘ork @ By BEDFORD McNEILL, F.G. 
Zarge Experience. Quick Speed. Work Guaranteed, PResipeNt—Mr, GEORGE GARNETT (Member of the Legislatare).| «Undoubtedly the most ccuipinte Saehbindl o enuting "= 


APPLY TO Vice. PRESIDENT—Mr. HUGH SPROSTON, Janr. Taduetries. 
WVIAN’S BORING & EXPLORATION CO.,! oad office— GEORGETOWN, DEMERARA. | Lonvon: Wuirewep, Morris& Co., Lrp., 9, Fenchurch St., K.0. 
. (LIMITED) meng Cape Town: E. R. Morris & Co,, Adderley Chambers, Adderley St, 


Official information respecting the Gold Industry and the | Apevaips, Pertn, 3 » 2 . 
WHITEHAVEN Forests’ Products of the Colony will be supplied on application | Broken H1.1, } AUSTRALIA, E. 8, Wiaa & Sox, 


Deepest Borchole in England (3195 feet) put down by this Company | to the Secretary. ‘nee —— ————_—— —-——___ 
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Telegraphic Address: “ DIAMOND, WHITEHAVEN.’ BRITISH GUIANA AND THE NEW GOLD 
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BRITISH GUIANA BANK. WITH HINTS TO INVESTORS, 
Incorporated by Ordinance of the Governor and Court of Policy of British AND AN 


Bee Lilustrated Advertisement, Page ‘570. Guiana llth November, 1836, APPENDIX ON THE COLONIAL GOLD FIELDS, 
anne Confirmed by the Queen in Council, 6th Oetober, 1838. By RICHARD J. MIDDLETO N, 
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are CHAIRMAN: Mr. HUGH SPROSTON, Jun, LONDON: 
CANNOCK CHASE COAL BY CANAL Heap Orrick: GEORGETOWN, DEMERARA, Middleton's Mining Agency, Broad Street House, E.C. 
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Stations,and load Canal Boats at their extensive Wharves on the RE Maitland, Phelps, and Co. E C Oo N Oo M I C M I N I N G; 


Maia, oe edncatord Basin, Cannock. “For Prices apply te > *| “2@87®) British North America Bank of British North America j ; j 
also at Hednesford Basin, Cannock, For Prices, apply to Seateendianl Valen Bask of Nowlocndiend. A Practical Handbook for the Miner, the Metallurgist 


Be NEWLAND BROWN, Current Accounts opened in accordance with the usual practice of Bankers. and the Merchant. - 
WARWICK CHAMBERS, CORPORATION STREET, seitcde at Gredit issued by London Agents on Demerata fice ofciurge, | BY CG. WARNFORD LOCK. Mem Inst. Mining & Metallurgy 


told Purchased or Shipped on Consignment. Author of 
BIRMINGHAM, ae S llected d every other description of Banking Business t 
Mall Department : COLMORE CHAMBERS, |, NEWHALL 8T., Birmingham, ea ee ome : ‘transacted.) PRACTICAL GOLD MINING &c. 


on Office: 9 and 10, Southampton Street, High Holborn, W C. THE BANK OF AFRICA (LIMITED), Superintendent (Limited). pct ty pee Company 
GOLD ASSAYING. &c. ESTABLISHED 1879. 4 Pree wheat a 
say — Head Office, 1138, Cannon Street, London. London: E. and F. N. SPON, 125, Strand, W.C 
ENTLEMEN having only a short time at their disposal can SUBSCRIBED CAPITAL , “6 
obtain SPECIAL INSTRUCTION in ASSAYING ORES of all 








* ave wee awe £1,575,000 New York: 12, Cortlandt Street. 
Paid-up, £327,000 ; Reserve Fund, £277,138 - - - - 
Pot Prospectuses, &c., apply to General Manager—J AMES SIMPSON, Cape Town. 'THE LIXIVIATION OF SILVER ORE3 
"MARTIN and PETHYBRIDG E, Aliwal North, Cape Town, Cradock, East London, Grahamstown, Kimberley WITH 
MSAYERS, &o,, LABORATORY AND TESTING WORKS, King Williams Town, Oudtshoorn, Paarl. Port Elisabeth, Queen’s Town | HYPOSULPHITE SOLUTIONS. 


Bethlehem, Bloemfontein, Fauresmith, Harrismith, Ladybrand, Winb 
183 KING'S ROAD, CHELSEA, s.Ww. Darban, Newcastle, Pietermaritzburg, Barberton, Johannesburg, Klerk | By C. A. STETEFELDT. 
‘ | 


dorp, Pretoria Vrijheid, Beira, Delagoa Bay, Buluwayo, Salisbury, | Sxconpd EpIrion COMPLETELY REVISED. 
The Bank issues drafts, makes telegraphic remittances, buys ana collects bilis With Two Pilates showing Construction of a LIXIVIATION PLANT. 


‘ ; > r , o banking business. > : dole ite . . 
ste Analysis of Constituents of any Ore from £1 1s, to £2 2¢ | and conducteall kinds of ae | Published and Sold in the United States and Mexico by the Author, 
Deposits received onterms which may be ascertained on application, 967, ALICE STREET, OAKLAND, CALIFORNIA. 


GOLD ASSAYS CONDUCTED WITH CHECK, 78. 6D. PER SAMPLE, R. @. DAVIS, Secretary, | Price, bound in Cloth, $5 
> mmane > os . nnn ‘ se rice, bound i oth, $5. 
WED ORES PRACTICALLY TESTED BY STAMP BATTERY es a For all other countries the Sale is conducted by 
a Ho, | GRAZ and GERLACH (Joh. Stettner), Freiberg 


ee iin. anne © © i BIL BE CHE BANE in Sachsen, Germany. 
ASSAVING AND METALLURGY. SOUTHAMPTON BUILDINGS, CHANCERY LANE, LONDON, Price 20s. net 
SVIAL facilities are given for INSTRUCTION and PRACTICE TWO-AN D-A-HALF per CENT, INTEREST allowed on DEPOSITS repayable | = _— . —_———_—_——_—_—_———————— 
th the ASSAYING and TREATMENT of GOLD and all other | on Demand. LBL See KER nome SOUTH AFRICAN MONTHLY DIARY. 
fn the Metallurgical Laboratories of King’s College, Strand, My WOE below 2100. NTS on the minimum months | NEW MONTHLY PUBLICATION, containing usefal infor- 
Persons of all ages, are admitted at any time for a period cf "SAVINGS DEPARTMENT | + mation concerning the various Rand- Mashonaland Mining, 
Month or upwards. Special arrangements are made for those For the encouragement of Thrift, the Bank receives small ciel on Deposit | Land, and Misce laneous Companies, Ninth Namber, December, 
peennot devote their whole time to the work. The laboratory. | and allows Interest monthly on each completed «1 : | WHITEHEAD, MorRIs, AND Company (LIMITED), 9, Fencharch 
being open every day, is open 7 to 9 on Friday evenings, The Birkbeck Almanack, with full pirticulars, post free, | Street 
particu)ars apply to Professor HUNTINGTON. FRANCIS RAVENSCROPT, Manager. | Price 6d. 
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ROCK DRILLS = STEAM  GOMPRESSED AIR) 








AIR COMPRESSORS. 











THE INGERSOLL SERGEANT DRILL C0, ** 








SEND FOR CATALOGUE, 


ATE) 





TELEGRAMS : 


“ENYAM, LONDON,’ 





A. E. W. GWYN, Agent. 





QUEEN VICTORIA STREET, 
LONDON, EQ, 

















FRASER AND CHALMERS, 


LIMITED, 
43, Threadneedle Street, London, E.C, 





Works 


DRY CRUSHING MACHINERY. 
Comet Crushers and Fine Crushing Rolls 


CYANIDE PYLAN TS. 


—ERITH, KENT, & CHICAGO, ILLS. U.S.A. 














MAKERS OF ALL CrASSES OF ImPpRovED 


Mining, Milling, Smelting, 
- Concentration, and Leaching 
“ Machinery. 


“OW 





Special Catalogues on Application. Hop 








Mathematical ! nstrument Manufactu rer 


To H.M. Government, Council of India, Science and 
Art Department, Admiralty, &c 


MINING, SURVEYING AND DRAWING 
INSTRUMENTS 


OF BVERY DESCRIPTION, OF THE HIGHEST QUALITY 
AND FINISH, AT THE MOST MODERAT®D PRICES. 
Price Lists post free, 


AGdress—Great Turnstile, Holborn, London, W.O, 
GOLD MEDAL, Inventions Exhibition, 1885 
Mining 1890 





|'THE INDIAN and EASTERN ENGINEER. 


THE WESTERN DAILY MERCURY. 
The Paper for News, 
The Paper for Advertisements. 
The Paper for the People. 
THE WESTERN WEEKLY MERCURY 
The Paper for the Household, 


AN 
ILLUSTRATED WEEKLY JOURNAL 


FOR 


| 
ENGINEERS IN INDIA AND THE EAST. | 


The INDIAN AND EASTERN ENGINEER ” contains the latest and most | 

authentic information on all subjects connected with Engineering enterprise These Journals have an enormous circalation throughout Der 

in Incia and the East. | and Cornwall, and are conveyed by specially chartered trains. 
Subscribers when in England can make use of our London Office (1-2, Victoria | OPFrioEs: PLYMOUTH, . 





Mansions, Westminster, 8.W.), and can have letters addressed there and for. 
warded when travelling. 

Correspondenee invited on any subject which may be of interest to the pro- 
| fession, a 
RATE OF SUBSCRIPTION (payable in advance, including a copy of the 
| INDIAN AND EASTERN ENGINEER'S DIARY, and postage) ;:— 


| LIVERPOOL JOURNAL OF COMMER 
Is the best FINANCIAL and COMMERCIAL PAPES 
in the Provinces. 














Indian Rates English kates. 
_ a Yearly vee. 4O8, Is now Enlarged to Eight Pages. 
Haifayeariy veveeencnnavenens Re, it Half yearly 228, Contains more Commercial ont Shipping News than avy ° Te] 
Quarterly . a 6 Quarterly ... 12s. Morning Paper. 
Bingle Oopy. An. 8 Single Oopy ... . i 





Fr Ne eR eaLORON RON STRNiT 


Setuied a at 187, Canning Street, Caloutta. 
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HOPKINSON’S PATENT | 
SAFETY BOILER MOUNTINGS. 


‘40 PINSON 
PATENTS 


j Wil As 
a 4 Gah. SERS 
oa << OIF RSS Wak 








Wy 
Yj 














J. HOPKINSON’S } HOPKINSON’S 
ATENT DEAD-WE!IGHT SAFETY VALVE. PATENT “ DUAD” SAFETY VALVE. 


FIG. 20. HOPKINSON'S FOR HIGH STEAM AND LOW WATER. 
PATENT “TRIAD” JUNCTION VALVE FIG. 10. 


FIG, 100, 





HOPKINSON 
HUDDERSFIELD 
~Mncate 7 














HOPKINSON'S HOPKINSON’S 





“OWN MAKE” STEAM GAUGE, PATENT “ ABSOLUTE” WATER GAUGE | : 
>, FIG, 401. FIG, ¢ HOPKINSON’S HOPKINSON’S 
* PATENT ACCESSIBLE CHECK-FEED VALVE. PATENT PARALLEL SLIDE BLOW. 
ing FIG, 132. OFF VALVES.—FIG. 25 





on. Hopkinson’s Catalogue of Patent Safety Boiler Mountings, 100 Pages, is now ready, 


—ee 


TRY. and will be sent Post Free on Application. 





LY 


="), HOPKINSON & Co., Limited, seman works, HUDDERSFIELD. 


rr London Office and Showroom: 4165, QUEEN VICTORIA STREET, E.C. 


Telegrams : ‘‘ HOPKINSON, HUDDERSFIELD,” Telephone: No. 169, HUDDERSFIELD. 
** VALVESTEM, LONDON.” 
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REVOLUTION IN ROGK DRILLING 


“OPTIMUS” COMPOUND ROCK DRILL. 


(P J. OGLE’S PATENT.) 
Consumes 40 per cent. less Compressed Air than any other Drill at the same time giving the most effectual results. 


ATE, COMPHRESSOFnS, 


WITH COMPOUND AIR AND STEAM CYLINDERS, 
Fitted with SCHRAWM’S Inlet and Outlet Valves giving the greatest efficiency. 


“SCHRAM’S” IMPROVED ROCK DRILLS, 


SUPPLIED TO THE INDIAN, COLONIAL, AND OTHER GOVERNMENTS. 
2500 IN USE IN ALL PARTS OF THE WORLD. 


Hand-Power Diamond Prospecting Drills. 


ESTIMATES AND FULL PARTICULARS ON APPLICATION. 


RICHARD SCHRAM & CO., 17a, Great George St., Westminster, S.W. 
Al 


TELEGRAMS “S HRAM, LONDON,” » A.B.C. and The Engineering Telegraph Codes Used. 














FRIED. KRUPP GRUSONWERK, 


L Chilled Cast Iron, Cast Steel and Malleable Iron Articles. MAGDEBURG-BUGCKAU. 
3. Machinery and Apparatus for treatment of Ore of all description. 





‘ih Re 


a 











STAMP BATTERIES. 





GOLD EXTRACTION 
MACHINERY. 


(Laszlo’ Amalgama- 
tors giving 20 to 40 
per cent. more Gold 
than others). 














Patent Ball Mills. 


(Dry Crushers). 








ORE - CONCENTRATION 





“CHAMPION” | 


ROCK DRILLS 


Have all the latest improvements resulting from 19 
years’ practical experience in constant work, 


Unrivalled for efficiency and durability jn 
Sinking Shafts, Driving Levels & Tunnels, 


C2 





AND AIR COMPRESSOR CO. 


SVJLE PROPRIETORS AND MANUFACTURERS, 


E. P. and H. P. VACHER, 
MAKERS OF ROCK DRILLS, AIR CO” PRESSORS, 


TURBINES, WATER WHEELS, WATER MOTORS, RAMS 


A*D OTHER 


MINING MACHINERY. 
63, Queen Victoria Street, 
Cc. 


LONDON, E, 





Telegraphic Address: ‘‘TURNSCREW, LONDON.” 





EACTS! 


Unlike other Turbines, 
with from 12 to 24 water 
inlets to supply it with 
water, our LIT’ LE GIANT 
Wheel has one Vertical 
Gate onlv, so that no waste 
of water, power, and no 


TURBINES. 














SILVER EXTRACTION aad — | 














MACHINERY, A PAPE-HENNEBERG. | 








%. Disintegrating Machinery of all kinds, such as Patent Ball Mills for Ores, Quartz, 
Cement, Basic Slag Grinding, &c. Excelsior Mills for Food Products, also for | 
Tanneries, Chemical Factories, Sugar Factories, &c. Stone Breakers, Roller Mills | 
Crushers, &c., &c., Runners, 

4. Whole installation for Cement, Porcelain, Emery, Manure, Gypsum, Bone, & Ore Mills, 

‘HYDRAULIC PRESSES. LEAD PIPE PRESSES. COMBINED COFFEE GRINDING 
_ AND CLEANSING MILLS. ROLLS FOR ALL METALS. CRANE3. RAILWAY MAT£RIAL, 


| 





CATALOGUES IN ALL LANGUAGES. 


ceiver: We STAMM, 3, EAST INDIATAVENUE, E.G, | 





stoppages takes place owing 
to small rubbish lodging 
in the gates as in other 
types of turbines, 





\ ey .~ 
Little Giant Turbine, 


FULL PARTIOULARS SENT FREE, 


HYDRAULIC 
Ss. HOw ES, ENGINEER. 


64, MARK LANE, LONDON 


HE ENGINEERING AND MINING JOURNAL 
T Every Miner, Metallurgist, Investor in Mining Property, and every 





| Dealer in Minerals and Metals should subscribe for it. 


verything of interest aad value in mining and metallurgy. The 
ccunuiainn we. The best coal, metal, and mining stock market reports. 


| "It isthe BEST ADVERTISING MEDIUM for all kinds of Machinery, Tools, 


d Bupplies used in the mining regions; for Electrical Appliances 
ee einaey s tor Metals of all kinds ; for Mining Property for Bale, &c. 
*Gubscription Price $5.00 a Year for the United States, Canada and Mexico 
$7.00 a year for other Countries in the Postal Union, Published Weekly. 

? THE SCIENTIFIO PUBLISHING OOMPANY 
Booksellers and Publishers of Technical and Scientific Books. 
253, BROADWAY, NEW YORK, 
LONDON OFFIUE: 20, BUCKLERSBURY, E,O. 








ror PURE ALUMINIUM 


98 to 995 per cent. (98 per cent. minimum guaranteed) in 


INGOTS, STICKS, & ROLLING SLABS ; 


ALSO FOR 
SHEETS, &c., AND 
FERRO-ALUMINIUM. 


HENRY 


2,.Metal Exchange Buildings, Leadenhall Avenue. 
LONDON, H.c. 


ACENTS FOR THE BRITISH ALUMINIUM COMPANY, LIMITED. 










R. MERTON & CO,, 
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HOLMAN Bros., Camborne, Cornwall. 


ESTABLISHED 1839- 


Sole Makers of 


“THE CORNISH” ROCK DRILL and “THE CORNISH” COMPRESSOR. 


RPatentees and 


frove, sun 


l FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface 


E timates for ROCK BORING PLANT and GENERAL MINING MACHINERY 
on Application. 
7 and 9, LEADENHALL BUILDINGS, E.C. 


London Offices: 


RECORD OF WORK DONE 
At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS 
k, and ruse 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour 

At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK 
| RILLS started from the 150 FATHOMS level and put up in EIGHT MONTHS , 11 FEET ; 
: FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, and about midway aror 


TN 
AA 


y 


ve 


JOHN DAVIS & SON 


ALL SAINTS WORKS, DERBY; -” 
118, NEWGATE STREET, LONDON, Ec. 


ELECTRICLIGHT & TRANSMISSION OF POWER PLANTS 


Jeffrey Machines for Undercutting: Coal, 


WORKED EITHER BY ELECTRICITY OB COMPRESSED AIR, 


OVER 500 IN USE. 








FULL 


PARTICULARS UPON APPLICATION, 








ELECTRIC BLASTING APPARATUS 


HIGH OR LOW TENSION SYSTEMS, 





CABLE 





FCS8ES. Hig’ or Low Tension, 





REVISED CiaraLOGUs UPON APPLICATION. 
Sec, A, MATHEMATICAL, MINING INSTRUMENTS, MINERS’ LAMPS, &c 
Sec, B. ELECTRI*4L PLANTS AND FITTINGS. 


SAFETY FUSES 


(NON- ELECTRIC) 


SAMPLES AND PRICES UPON APPLICATION 
A. B. C, Oable Code, 4th Edition. 








CORNISH POST AND MINING NEWS. 
A HIGH-CLASS UNIONIST NEWSPAPER. 

| Specially devoted to Cornish Mining, upon which it contains the 

fullest and most reliable information published. It is the only 

eight-paged newspaper printed in the Mining Division of Cornwall, 


| 





ISSUED EVERY THURSDAY and SATURDAY, 
PRICE ONE PENNY, 


The Cornish Post and Mining News Co. (Limited) 
East Charles Street, Camborne, Cornwall 











AWARDS: CRYSTAL PALACE, 1890; TA 





SMANIA, 1891; KIMBERLEY, 1892. 





CONCENTRATION. 


The Clarkson-Stanfield Concentrator (Taizmited). 





In the CLARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 


to a minimum; the loss of Mineral through water- 


TO 2 TONS PER HOUR, ACCORDING TO SIZE 


1 
2 


OUTPUT 


borne Slimes is obviated. 


OF MACHINE. 


CONCENTRATOR TO BE SEEN IN OPERATION AT THE COMPANY’S ONLY ADDRESS 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


Th: Machine is superior to Sieves for Sizing Homogeneous Substances, such as Emery, Sand, and Powders, 
great advantage in the preparation of Ochre. 
NB.—The owners of tho Carndochan Mine, near Bala, North Wales, will, by arrangement, show their CLARKSON - 


on a Refractory Low Grade Gold Ore. 


and may be used to 


STANFIELD plant working 





NEW PATENTS. — 


LIST of APPLICATIO 


| 


Metallurgical, Engineering, Railway and kindred matters, | 


specially compiled from official sources for the *“ Mining 
Journal” by Messrs Rayner and Company, Patent Agents, 
37, Chancery Lane, London, W.C., who will forward all in- 
formation regarding them free un application. 


203 Wiliam Porritt Ingham, York City Bank Ohimbers, MidJdesbroug).— 
Improvements in the treatment or preparation of iron ores, or 


refuse materials containing iron, for smeiting purposes, - Decem- Teify Valo Mining Company (Limited).—Registered December 3, by 
ber 2. E. J. Evershed, St. Stephen's Onamoers, Tciegraph Street, E.C., with a capital 

23032 Robert Stone, 8, Quality Court, Chancery Lane, London.—Improves | of £10,000 in £l shares. Object: To acquire and turn to account the lease of 
ments in the method of extracting and hardening gold, silver, | certain mines under Bromberelan and Abbey Farms, parish of Gwnnws, Oardi- 
copper, lead, and other metals from rocks, ores, q iartz, or other | ganshire, and to enter inte an agreement with G@ Westal!. ‘Registered without 
substances; also in machinery for carrying out the same.—Decem- | Articles of Association. Registered office ; St. Stephen's Chambers, Telegraph 
ber 2, Street’ B.C, 

2,052 Henry Kyan Lewis and Charles Geletharp, 11, Southampton Buildings, Now Elkhorn Mining Company (Limited).—Registered December 3, 
Ohancery Lane, London.—l|mprovements relating to the extraction | phy Irvine and Borrowman, 8 Hart Street, Mark §Lane, E.0., with a capital of 
of gold and other metals from ores, tailings, slimes, and other com- | £300,000, divided into 300,600 shares of £1 each (87,500 of which are priority), 
pounds containing the same, to apparatus therefor, and to the pre- | Opject ; To adopt and carry into effect two several agreements expressed to be 
paration of solvents for use in such extraction.— December 2. made sbetween the Etkhorn Mining Company (Limited), and C, Pakeman 

23127 Witiiam Ackroyd and William Best, 33, Chancery Line, London,=— | (liquidator thereof) of the one part, and this company of the other part, and 
Improvements in or connected with miners’ safety lamps.— | another agreement made between F. H. Collins of the one part, end this com- 
December 3. , pany of the other part ; generally to acquire any mines, mining, water, or other | 

22199 George Longworth, 4, St. Ann's Square, Manchester.—Improvements in rights, grants, leases, claims, concessions, mineral deposits, options of purchase, 
furnaces for steam boilers, and in apparatus for supplying fuel | metalliferous land, &c., in the United States of Americs, to develop and turn | 
thereto.— December 4. to account the same in such manner as the company shall deem expedient, 

2217 Henry Brooke Murray, 45, Pall Mall, London.—Improvements for the | and generally to carry on the business of a mining, milling, and emelting 
transport of stores of small bulk, but of great weight, in commercial company inall ite branches. The first directors—of whom there shall not be 
work, such as mineral ores, in mines and such-like operations,— | jess than three nor more than eight—are A. G, Brand, J. W. Hart, W. A. 
December 4. Lindsay, W.O. Pepys, J. G. Smith, F. H. Coliins, and R, 8, Maclaren, Qualifi- 

23271 Joseph Sculthorpe, 10, St. George’s Orescent, Liverpool.—improved | gation, £250. Remuneration, £20 each per annum aad £100 extra for the 
means for aiding combustion in boilers and boiler and other | Ohairman. Registered office; 6, Drapers’ Gardens, B.O. 

m furnaces. — December 5. | Pambula Gold Minos —The Pambula Gold Mines (Limited) has deen 

23302 John Edward BSchileper, 45, Southampton Buildings, Chancery Lane, | formed, with a capital of £100,000 in £1 shares, for the purpose of acquiring 
London.—Improvements in steam boilers. — December 5. | three leases having an aggregate ares of about 19 acres at Yowaka, New South 

WUE George Piatt, 128, Oolmore Row, Birmingham.—Improvements in | wales. The prospectus states that the Falkner lode runs through the property, 
metallurgical furnaces,— December 6, and that Captain ©. P. Richards, of Ballarat, estimates that the ore is certain to 

1459 Emile Andreoli, 147, Cold Harbour Lane, London,.—Blectro depositing average 2 ounces perton. Mr. T. B. Wilkinson, M.E, states that 240 tons of 
on and stripping gold from cathodes.— December 7, | sample ore yielded on an average over 5 ounces to the ton, The purchase price 

292 Walter Haweis James and Charles James Norris, 323, High Holborn, | nas been fixed at £89,000, payable as to £70,000 in fully paid shares, and as to 
London.—Improvements in or relating to the extraction of precious | the balance in cash. The public are now invited to subscribe for 30,000 shares, 
metals from their ores.— December 7, | the list opening to-day and closing on Saturday, 

2096 Reiginald Belfield, 31, High Holborn, London, —Improvements relating Lake View South Gold Minoe.—The Lake View South Gold Mine 


to electric railways,— December 7. 


SPHCIFICATIONS PUBLISHED. 

22849, Scott, steam, &c,, engines, 1894; 23902, Simon, coverings for steam 
Dipes, boilers, &c., 1894; 882, Hood, gold solvents, 1895; 15828, Thompsun,steam 
engines, Ac. . 1895; 16085, Binnie, rook drills, 1895 ; 16320, Davey, steam engine, 
1895; 17204, Buttner, boilers, 1895 ; 18679, Freise, miners’, &c., lamps, 1895, 


Th above specifications published may be had of Messrs, Rayner aud Oo,, 37, | purposes. 


Chancery Lane, London, at 10d. each, including postage, 


} 





—-JOINT-STOCK COMPANIES, 


NEW REGISTRATIONS, 


(HE following are among the joint-stock companies registered 
at Somerset House since our last notice :— 


Joint-Stock Investment Corporation (L mited) R gi tere! 
November 30, by A. H Ackinue (Limited), Bouverie Soreet, E C., with acipita 
of £2000, in 3000 10+. founders’ shares and 5)) Z£l ordinary. Obj -ct: To carry 


on business a2 stock and share dealers, fc. Tabie A mainly applies. 


(W.A.), Limited, has been incorporated to purchase a 20 acre mineral lease, | 
stated to have been thoroughiv proved and tested, from the Associated Gold | 


Mines of Western Australia (Limited) which is promoting the concern as one 
| of ite subsidiary companies. The property is sita:ted at Hannan’s Find in the 

Bast Ooolgardie Field, and the reef is estimated to have an assay value of 

3 ounces per ton The mine is to be acquired with the machinery compiete, 

The sale price is £120,000 payable as to £100,000 in fully-paid shares, and as to 

£20,000 in cash or shares, or partly in either, at the option of the directors 
| This will leave 30,000 shares available for the provision of money for working 
The total capital ie £150,0)0 in £1 shares, 50,000 of which are now 
| offered to the public. The list opens to-day and closes on Friday. 





 GONTRAGTS OPEN: 
te) 
FOR MINE, QUARRY, RAILWAY, AND ENGI. 
NEERING WORK, STORES, &c, 
— ——< 
*," We shall be obliged by beiny promptly placed in possession of particulars 


regarding contracts open for competition, and of the results of successful 
tenders, In the latter case contract prices should be gww'n, 


Whe zate given is that by which tenders must be delivered, in nearly all eases further 
information can be obtained on application at the addresses given. In applying 
for such the name of “ The Mining Journal” shou d be mentioned as the original 
source of the information, concerning which further particulars are required, 


HOM® CONTRACTS. 


Brake Vans. Decomber 21 (/ndia Office, S.W.)—The Seoretary of State 
for [ndia in Council is prepared to receive tenders to supply (1) brake vane, &6, ; 
(2) spans; (3) accident cranes; (4) acle-boxes ; (5) steel volute eprings; (6) 
steel laminated springs. The conditions of contract may be obtained on appii- 
cation to the Director-General of Stores, India Office, Whitehall, 8.W., and 
tenders are to be delivered at that office by 2 p.m. on 31st inst, 

Coal. December 23 ( Carlisie),—For the supply of best round coal, washed 
nuts, washed dust, and gas coke, for six months from 27th inst,, for the guar- 
dians. The washed dust may be tendered for separately, and the rignt is 
reserved to let it separately or with the rest of the contract. Sealed tenders, 
endorsed “ Tender for Coal,” must be delivered before 11 a.m. on ?3rd inet. 

Coal. Decomber 25 (Dundee) —For the supply of coal for 12 months for 
the Dundee Harbour Trustees, according to specification, which may be seen 
at the office of Mr. David Ounningham, harbour engineer, Works Office, 
Harbour Chambers, Deck Street, Dundee, with whom tenders, marked and 
sealed, are to be lodged by 25th inst. 

Colliery Stores, December 26 (Garforth Coliiery).—For the following, 
for the year 1896, tor the owners of Garforth Oolllery —viz., iron, steel, iron aad 
steel castings, hardware, nails, ropes, brattice cloth, indlarabber, timber, 
oll, grease, &c. Forms of tender can be obtsined on application to the owners 

| of Garforth Colliery, near Leeds, to whom they must be returned by the 26th 
inst, 

Iron, January $3 (Presiau).—For supply of (a) 296,300 kilos of frebars; (b) 
2,726,050 kilos of bar, hoop, and figure iron, and iron plates; (c) 920 draw-bcoks, 
69:0 screw and safety couplings, 674 buffer heads, 704) buffer rods, and 2870 
coupling spindles. Conditions for 50 pfennige for (a), and 1 mark each for (b) 
and (c), in cash, from Die Kénig!. Eisenbahu- Direction, Bresiau, Germany. 

Firebars. January 16 ( Brussels).—For supply for the Admiralty service 
in Ostend iu 1896 of iron firebars. Security, 900 francs, Specification No, 21 at 
the Brussels Bourse. 





A GREAT INJUSTICE is very often done because some self-assertive people 
imagine it is next to impossiole to make an crror. Shakespeare must have 
made an analytical study of the human heart before he wttered those warolog 
words, “ Man know thysel!, then others learn to hoow,” This isa lesson we 
should all try and perfect ourselves in, and when this has been done we have 
to face the significant fact that unless we cultivate good health, ty 
and happiness cannot abide with us, Holloway's Pills will aid us to do thie. 
The most eminent medical men agree that for tne preservation of good hea'th 

| and cure of disease there is nothing to equal them. 
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“MECHANICAL ENGINEERING: 


MACHINERY, MINING and RAILWAY 
PLANT, &c. 


Illustrated Descriptions of New and Standard Mechanical 
Appliances, Accessories and Processes, adapteu to Mining, 
Metallurgical, Railway, Engineering and other Industrial 
Purposes. 


— ~~ 


HANSELL’S “CORRU” STEEL HAULAGE ROLLERS. 


LL who have connection with rope haulage in mining and 

A the like operations are, of course, well enough aware of 

the prominent part played by the rollers or pulleys 
necessaily required to carry and guide the ropes in use. 

An important item in advantageous working will ever be the 
cost of maintenance of wire ropes in collieries, ironstone, lead, 
and copper mines, brick works and so forth, as used on inclines, 
and for endless rope and other systems of rope haulage power. 

The cause of frequent renewals of ropes used is sometimes 
ascribed to their inferior quality ; the real fault oftener lays in 
another direction—viz., the rope, although of high class Shetfield 
steel, has been severely punished by being sawn over unequally 
thick lopsided rollers, which fail to revolve as quickly as they 
should do, when the rope bears on them, and sometimes remain 
even fixed, heavy side downwards, until they are sawn through 
by the constant friction of the passing rope, which thus acts 
similar to an endless band saw, rapidly deteriorating the tough 
outer surface of the rope, its fibre ani strands, besides, as its 
life advances, requiring increased haulage power. 





The registered haulage rollers, here illustrated, have, we 
understand, been proved to meet along-felt want ; they revolve 
almost immediately they are touched by the passing rope, 
acquiring therefrom a much greater grip or hold than do the flat 
surfaced rollers, owing to the clinging or greater surface-covered 
form uf these corrugations or grooves. For who has not noticed 
in practical use that the ropes seem to have a preference for 
roller ends or corners where the barrel and flange meet, and if 
& groove gets worn in the barrel the rope seems to always find 
it out, and settles to work there. 

These rollers, it will be at once noticed, are corrugated or 

ved along their entire length, and these grooves seem to 
get a fairly equal amount of usage, according to the limit of 
curvature of the wagon way, and for small diameters the grooves 
are nearer to each other. 

These improved~ haulage rollers are made of rolled and 
stamped wrought iron or stee!, are remarkably light, well 
balanced and true, being of equal thickness, which cannot 
always be acquired with a cast article. 

They are made of diversified shapes and sizes up to 24 inches 
long, and of any diameter, to suit various users by the old and 
experienced firm of Messrs. F. L, Hansell and Co., of Eyre Lane 
Works, Sheffield, who have acquired the sole right of manufac- 
ture from the inventor. 

Their knowledge of about 30 years in steel wheels and axles 
and general steel requirements for mining use is some guarantee 
that this invention is in good hands. 








“In Tae Money-Lenper’s CLutcuEs,”—This is the title of a 
let written by Mr. Tbomas Farrow, an author well known as 
thé editor of “The Parish Councillor,” and as the author of “ The 
Money-Lender Unmasked.” It isa most important pamphlet, and 
it is one which should be universally read by all classes of the 
commonity, "It ays "bare an evil existing in our midst which 
requires an ‘imatediat® and drastic remedy. This is the object the 
author bas in view, and he suggests the most effective manner in 
which it can be done. The price of the pamphlet is only one 
penny, so that no one need complain that it is beyond his means to 
purchase it. In publishing this book, which has already received a 
very hearty and unanimous welcome from the Press, Mr. Thomas 
Farrow is performing a public service, and in his laudable object 
we wish him every success. The book is published by the Yeoman 
Company (Limited), 11, Palace-chambers, Westminster. 


A’ Sarety Bett ror BLAst Furnaces.—To prevent damage 
to blast furnaces by the explosions which frequently occor in the top 
of the stack, from the ignition of accamoulated gases, an improved 
bell has been devised and patented by George B, Berger and Martin 
H. Thompson, of Newcastle, Pennsylvania, U.S.A. The bell, seated 
in the bopper, bas a perpendicular cylindrical extension, at the top 
of which is an outwardly opening pivoted door or valve, which is 
adapted to be opened automatically by the force of accamulated 
gases or explosions. The bell extends approximately half its length 
above the top of the hopper when the bel! isin closed position, and 
when the bell is in the lowermost position ite upper cylindrical por- 
tion projects above the upper surface of the hopper, and all danger 
of the valve being clogged or affected by the contents of the hopper 
is avoided, the valve being thus free to operate at all times.— 
Engineer and Iron Trades Advertiser. 


THe INDIAN PETROLEUM TRADE.—The petroleum trade in 
India and the East is daily increasing, and latest advices tell us 
that Sir W. G. Armstrong, Mitchell, and Co., have recently launched 
avery large petroleam tank steamer, which has been built to the 
order of Mesers. Samael and Oo., London, the owners of the Shel! 
line of steamers, The new vessel is the largest tank steamer in the 
world, She has been designed to carry out cargoes of oil to 
Asiatic ports and to bring general cargoes homeward. This has 
peen rendered possible by means of elaborate arrangements made 
for purifying and ventilating the oil tanks after discharging their 
liquid cargo. The vessel is 307 feet in length, and of 7000 tons 
register.— Indian an4 Eastern Engineer. 


Kawa Exrtoration Company (Limirep).—Mr. T. Watkin 
Davies has resigned his seat onjthe board of the Kanya Ex- 
ploration Company (Limited). 





MR. C. §. GOLDMANN ON SOUTH AFRICAN MINES. 


a 
POLITICS AND PROSPECTS ON THE RAND: 


Anglo-African Writers’ Club assembled on Tuesday 

evening in the Marble Salon of the Grand Hotel, Trafal- 
gar-square, to do honour to Mr. C. S. Goldmann. with especial 
reference to his recently published and valuable treatise on the 
Wi:watersrand gold mines. 

_ Mr. Witt1am Eciineton, the Chairman of the club, pre- 
sided, in the unavoidable absence of Sir Donald Currie, who was 
expected to take the chair, and proposed Mr. Goldmann’s 
health in a speech, eulogistic alike of his ability and integrity. 

Mr. GoLDMANN, who was warmly cheered, alluded at great 
length to the all-important questioa of Rand Deep Levels, in 
which be expressed his strong faith. Referring specifically to 
the recent sensational Geldenhuis report, he said that it would 
have excused a certain degree of uneasiness if it had proved to 
have been representative, either of the Geldenhuis Deep Levels 
or of the Rand Deep Levels in general. But they had it on 
the authority of the men in authority at the mine, men in 
whose integrity they had no reason to disbelieve, that the report 
in question was not even representative of the Geldenhuis 
property, much less of the Rand Deep Levels as a whole. It 
was stated, and to all appearances truly stated, that the con- 
ditions about Geldenhuis which were existent during the period 


T? largest gathering ever held in connection with the 





A 





concerned with the report were entirely abnormal in many 
ways and chiefly owing to the native labour difficulty, He 
believed that in the near future, reports from the Geldenhuis 
Deep Levels, taken for periods of 
a normal character, would show 
thoroughly encouraging and reas- 
suring returns. It was unwise and 
unfair to take the report mentioned 
as condemning in any sense the deep 
levels of the Rand, comprising pro- 
perties even more favourably sit- 
uated than the Geldenhuis; per- 
sonally he was most optimistic as to 
the future of the Rand as a centre 
of sound industrial enterprise. 
Since 1892 the gold output had 
increased almost two-fold, and he 
saw no reason why the next few 
years should not see even more 
splendid developments. Investors 
need have no fear that their invest- 
ments in any of the sound main 
reef properties in the Witwaters- 
rand were likely to prove disastrous. 
He prophesied an early favonrable 
movement of prices, a movement 
more than warranted by the intrin- 
sic value of the properties chiefly 
Treating of the question of a revival of the 


concerned, 
mining market at an early date, he stigmatised as unfounded 
and inexcusable the alarm exhibited in some quarters over 


the cable summary of Mr. Lionel Philipps’ Johannes- 
burg speech at the Chambec of Mines’ meeting 
some time ago. Without waiting to learn the 


full text of the discourse mentioned, certain papers and people 
hastened to put what he was convinced was not by any means 
a correct construction on the summary to hand. The speech 
was doubtless none the less a very important and significant 
one. Before delivering it Mr. Philipps almost certainly con- 
sulted his confreres in the Rand mining industry, and this fact 
lent great weight to his declarations ; they were the representa- 
tive utterances of Transvaal mining interests. He did not regard 
the speech as a threat to the Boer Government. He preferred to 
look upon it as a plea for a friendly settlementof the questions at 
issue as between the Dutch and the Uitlander ; as a declaration 
that the time had arrived when the Transvaal Government 
should sympathetically consider the demands of the new- 
comer. A few years ago only, the Uitlander population of the 
Rand was only 20,000, which is the total number of burghers on 
the Transvaal electoral roll: To-day they are over 100,000, 
and they increase at the rate of 20,000 a year. They have, 

ractically, created the Rand as a centre of industry, 
ave rescued the Transvaal from debt, and provided 
it with a large reserve of wealth. They pay nine-tenths 
of the taxes, and yet they have no share whatever in the 
Government, and are probibited from having their children 
taught in their own tongue. These were wrongs which could 
not continue, and he personilly could speak from experience 
of their injustice, as although colonial born the law of the 
Transvaal refused him the right to vote. Mr. Philipps’ speech 
he interpreted as merely a formal protest from the wealth- 
creating forces of the Transvaal against the domivance of an in- 
dolent race, who had toolong attempted to exercise what it seemed 
to regard as an hereditary right to rule, and a suggestion that a 
friendly settlement should be arrived at before the arrival of a 
climax when reason and moderation should seem no longer 
possible, This was a most important event in the Transvaal 
history, but he did not take it as a threat; it was rather, he 
suggested, “a friendly lead.” And he failed to realise, there- 
fore, the reason for all the dark forebodings and alarming 
rumours which had shaken some men’s confidence. Even if the 
stability of Rand mining,as a payable investment, were not 
a thing quite —_ from the temporary fluctua- 
tions of the market—taking it for granted that the 
gold standard would be indefinitely retained—he failed to see 
any cause for alarm at Mr, Philipps’ word. Rather the re- 
verse. They would, he hoped andl trusted, lead to political 
reform in the Transvaal, thus to more enlightened government 
and administration. The gold industry would benotit by these 
thicgs in a cheapening of the cost of living, therefore of labour, 
consequently of production. These things would mean larger 
dividends for the shareholders fortunate enough to have money 
in the numerous good concerns on the Rand, whose future, and 
that of South Africa as a whole, he had very great faith would 
be even more prosperous than its past. 

The other notable speech of the evening was that of Major 
Ricarde Seaver, who considered that Mr. Philipps’ speech 
was of a stronger nature than was hinted by Mr. Gold- 
mann. However, he agreed there was no need foralarm. He 
thought the Kruger regimé would speedily end, and that before 
long every white man in the Transvaal would have a vote if he 
could read and write. This would mean the election, in the fi: st 
place, of a Government dominated by the progressive Boer 
element, which would act as a “ buffer” between the older 
type of Boer and the Uitlander. The whole system of administra- 
tion, although not the Republican form of Government, 
would be altered, and the pacific settlement of pre- 
sent difficulties and consequent decrease of friction 
between sections of the populace would conduce to the 





greater prosperity of the Rand. The Transvaal might first 


be induced to enter the Customs’ Union, and then to form with 





was one of those who firmly believed in a great future for 
Rhodesia, even if it did not become a second and greater Rand 
It was as large as the Continent of Europe, and destined to 
figure largely in the splendid development of African Wealth 
and industry. [It was impossible, in view of the almost limit. 
less prospects of South Africa, to take any but a hopeful view 
of the future of the region as a means for the utilisation of 
surplus European capital and labour. 








REVIEW. 


—————— 


Surveying and Levelling Instruments. By William Ford 
Stanley. (London: E.and F. N.Spon. Second edition, 1895,) 

We have had occasion more than once in these columns to 
comment severely upon a class of book that occasionally comeg 
before our notice, in which a specious title is given to what, 
under the pretext of an instructive book, is a mere trade 
advertisement. We hasten, therefore, at the outset to say that 
Mr. Stanley’s book on surveying instruments, the second edition 
of which now lies before us, is nothing of the kind, It is a book 
that is already favourably known to a good many professional 
users of surveying instruments ; every such user, no doubt, 
knows Mr. Stanley as a manufacturer, and it was only to be 
expected that ha would, naturally, in a book that he himself 
writes, describe and illustrate the instruments which he himself 
makes, not only because he knows these best, but also because 
he must, even if only asa matter of every day business, have 
assured himself thatthey answer their purpose as well as, if not 
better, than thosa put on the market by his trade rivals, 


Wee are, however, very pleased to note the spirit 
of fairness that seems to pervade the work, in 
which instruments of other makers are described jg 


the rare cases in which nothing of the same pattern is manu- 
factured by Mr. Stanley. We find a certain amount of the 
theory of the construction of survey instruments given here ; 
it is the minimam that a user of such instruments should know, 
and we hope for the credit of the engineering profession that 
these portions of the book will be but rarely needed, and that 
no one would presume to lay hands on a theodolite (save as 
bearer), unless he knew at least as much of physics as is here 
included. A very valuable portion of the work is that devoted 
to the technology of the subject, which treats of the mode of 
construction of the instruments. A mining engineer, more than 
any other perhaps, has to use his instruments ia out-of-the-way 
corners of the globe, where repairing shops are not available, 
and if any accident happens to his instrument, he is chiefly*de- 
pendent on his own knowledge of its construction to enable him 
to repair the damage. Miving engineers are, therefore, esps- 
cially interested in this chapter. They will also find a chapter 
devoted to mining survey instruments ; this describas, of course, 
the usual forms of miners’ dial with its various improvements, 
and also Stinley’s mining transit, a combination of dial with 
the transit theodolite, which has, however, the serious dis udvan- 
tage that the teleseopa is placed eccentrically and not in the 
axis of the instrument; this construction requires the applica- 
tion of variéus corrections, and is not really satisfactory. We 
are, however, glad to say that the various forms of miners’ dial 
are to a ce:tain extent being replaced by the more accurate 
transit theodolite proper, and it is to be desired that makers in 
this country would turn their attention to this instrument and 
to fit it with the various little additions that would so greatly 
increase its utility for underground work. 

A vew chapter in the present book is that on “ Inclinometers.” 
It describes Lister’s inclinometer theodolite, which consists of a 
plain theodolite with the telescope free to revolve in the hori- 
zoutal plane of its optical axis, instead of being carried, in Y's, 
It can thus be set at any required angle, and will then range to 
all objects in a plane with this inclination. It may be pointed 
out that, in addition to the purposes for which it was originally 
intended, this instrument would prove useful to mining engi- 
neers ; if it be erected on the outcrop of a reef, and set at the 
“hade” of that reef, the telescope will pick up any points in 
valleys or broken country that are on the reef, without any 
necessity for calculation as to the amount of “throw” that 
the reef has experienced in the valley. We venture to 
think, however, that this chapter might well be further 
amplified. Mr. Stanley does not mention some forms of “rule 
clinometer” much used by miners and prospectors, which form 
a fairly efficient substitute for the miners’ dial in rough surveys, 
nor does he ssem to be acquainted with that capital rough 
instrument, the “ road tracer,” of Ceylon, much used by planters 
and contractors in the East, an instrument, by the way. well 
worthy of a little attention and further improvement. These 
are, however, minor details that can scarcely bo said to detract 
from the real merit and utility of this little book, the new 
edition of which we are glad to welcome and to recommend to 
the notice of our readers at home and abroad. 








——— 





Tne Doveias BAY GoLp MiNe,—Last Friday afternoon, at 
the ottice of Woods and Forests, Whiteball, a deputation from 
Douglas had an interview with Mr. Howard, the Chief Commissioner 
of Woods and Forests, with respect to the question of royalty on the 
Douglas Bay Gold Mine, The royalty proposed by the Woods and 
Forests on this mine is 1-15th, The deputation pointed out that this 
was acrushing burden on the undertaking, and that if the Woods 
and Forests wished to encourage mining development in the Isle of 
Man they should, especially in the present state of the markets, be 
prepared toconcede more liberal terms, and exact not more than 
1-50th.—Mr. Howard promised to give every consideration to the 
request of the deputation, who thanked him and withdrew. 


DEVELOPMENT IN THE TRANSVAAL.—As an evidence of the 
rapidity with which new mining districts are being opened up 
throughout the Transvaal, it may be mentioned that during the 
quarter prospecting licences yielded an increase of £109,000, 
diggers’ licences an increase of £2000, the “hut tar” 
an increase of £4000, court fines an increase of £300), 
stand licences an increase of £5000, andthéerale of standsan 
increase of £6500. The telegraph revenue was nearly doubled, 
while the newly-imposed royalty on the sale of dynamite 
realised no less than £9145. The progressive character of the revenue 
was fully maintained daring October, the total for the month haviog 
been £99,093, against £66,354 in the corresponding month last year. 
It is said to be the intention of the Transvaal Government to devote 
a large portion of its surplus to the constraction of railways, bridge*, 
and other reproductive works; but the representatives of the mining 
interests express themselves sceptically on the subject,—Jron «4 
Coal Trades Review, 


DurHaAM MiNeRs’ AssoctaTiON.—The annval council meeting 
of the Darham Miners’ Association was held on Saturday at the 
Miners’ Hall, Darbam, Mr. John Forman presiding. There was ® 
long agenda, most of the motions relating to alterations in the rales 
The principal interest attached to the re-election of the agents—° 
fewer than six collieries having sent in proposala.that Mr. W, 
Patterson, the head of the Union, be compulsorily retired on * 
pension, though it was never seriously expected ‘that any of these 
resolations would be passed. At the outset, however, it was pro 
posed that Mr, Patterson and the other three ‘agents, Messrs. 
Forman, Wilson, M.P., and Johnson, be re-elected, ind this motios 
was carried by a large majority. 1t was alsofagreed thatjthere be 





no alteration of rales, 








the British Colonies the United States of South Africa. Ha 
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a — 
THE INSTITUTION OF CIVIL ENGINEERS. 


— 


T the ordinary meeting on Tuesday last, Sir BENJAMIN 
Baxer, KO0.M.G., the President, in the chair, the 
paper read was on “The Design and Testing of Cen- 

iifugal Fans,” by Mr.. H. Heenan, M Inst.C.E., and Mr. W. 
gilbert, Wh.Sc., Assoc.M.Inst.C.E, ; 

The object of the experiments recorded in this paper was to 
determine the best form of fan-blade and fan-case, and the most 
gonomical diameter and speed of a fan, to produce any required 
yolume of air at a given pressure. After referring to some of 
the practical difficulties involved, an outline was given of the 
manner in which the performance of a fan should be tested, a 
blast-fan, 28 inches in diameter, being selected for illustration. 
4. distinction was made between the velocity and pressure- 

anges for various deliveries, and the methoi of drawing the 
characteristic curve was explained. The effe2t of variation in 
the shape of the blades was next stu lied, those chosen having 
tip-angles of 35°, 60°, and 90° respectively, the fan-centre being 
iT inches in diameter. It was shown that the blade having the 
rafial tip gave the best result. 

The experimental apparatus used for testing the smaller 
casses Of fans was then described. Each fan delivered air 
through a circular iron tube into a boiler-fiue 2 feet 6 inches in 
diameter and 18 feet long. Circular orifices of various 8!Zes 
yore fitted in the flue to form graduated resistances, and the 
sir-velocity was estimated by an ancmometer at the open end 
ofthe flue. A transmission dyramometer measured the power 
absorbed by the fan. It was remarked that considerable differ- 
ences in the velocity of the air might exist at the same cross- 
section of the delivery tube of the fan, in proof of which 
drawings were exhibited of the curves determined by experiment 
and of those obtained from some of the fans tested. 

The Heenan mine-ventilating fan, tested at Parkend Col- 
jieries, had a fan-centre 7 feet in diameter and 2 feet wide. 
This fan was designed to pass 20,000 cnbic feet of air per 
minute at 34 inches of water-gauge, and the result was found 
to agree well with the rules developed by the authors. A vari- 
able resistance was provided by closing the mouth of the air- 
drift to a greater or less extent. The horse power given to the fan 
was obtained by indicating the engine. Characteristic curves 
for tip speeds of 5000, 6000, 8000, and 9000 feet per minute 
were given. The maximum efficiency was 70'3 per cent. 

The comparative output of fans of the same type, but differing 
in size, showed that, if they were run at the same tip-speed 
and produced the same water-gauge, the air discharge would 
be proportional to the centre section of the fan—that was, to the 
diameter multiplied by the width. This being so, if the air 
discharged from any fan and the corresponding brake horse- 
power were divided by the area of the centre section, the 
characteristic curves plotted from these data, with the observed 
water-gauge, would be the same for all sizes of fans of the same 

. It was shown how the dimensions of a fan could be de- 

termined from these curves, so that the most economical result 
might be obtained; and an apparatus was described, by 
means of which the accuracy of the water-gauge tips, used for the 
measurement of air pressure and velocity, was tested. To test 
the facing gauges the following method was adopted :—The tip 
was moved at a known velocity through air at rest, by causing 
itto describe a circle of 20 feet circumference, and provision 
was made whereby a water-gauge recorded the air-pressure 
st up. The pressure in feet of air, due toa velocity in feet 
per second, was obtained by dividing the square of that 
velocity by 64-4; and it was found that a facing-tip, whether 
conical, parallel, or bell-mouthed, when used in connection 
with a water-gauge, would record this amount correctly. 
Three side-tips, which had been used to determino the 
compression existing in a stream of air flowing through a pipe, 
by placing them at right angles to the direction of flow, were 
next tested. The object wasto determine how far these tips 
were affected by induction. Two of the tips consisted of pieces 
of pipe, } inch bore, and having external diameters of +5, inch 
and } inch respectively. It was found that, owing to induction, 
the pressure recorded was less than the correct amount by a 
quantity equal to about 45 per cent. of the gauge-reading, which 
would represent the velocity of the air stream in question. The 
third side-tip had a plate 2 inches in diameter screwed to the 
end of the pipe, the edges of the plate being bevelled. The 
readings of this gauge were found to be correct, and it 
was used in all the experiments recorded in the paper. 
The tip-speeds used varied between 60 feet and 190 feet per 
second. A series of tests made to determine the efficiency of an 
expanding chimney was then recorded. Air was passed from a 
fan through a delivery tube into an expanding chimney, the 
tides of which could be set at any desired angle to the centre 
line of the tube. The efficiency for any angle was obtained by 
dividing the vacuum observed at the throat of the chimney, by 
the calculated vacuum due to the reduction of velocity of the 
tiras it passed from the inlet to the outlet of the chimney. The 
results of the tests showed that the angle on each side might be 
as much as 15° without loss of efficiency. The air speed re- 
commended at the chimney outlet was 20 feet per second, and 
the efficiency with this speed varied between 0°48 for 6° open- 
ing and 0:42 for 15° opening on each side. 





TIN TICKETING. 


—— 
HE fornightly ticketing for tin ores was held at Tabb’s Hote!, 
Redrath, on Toesday. Result: — 
VALUES OF ORESSOLD BY EACH MINE, 





Tons cwts. Per ton. Value. 

Mines & «se 4. £ s. a 
Dolecath No. 1 ......e..0eee08 BE 'O stead OF Oe '@. “\sos 530 5 O 
4. 4 ae ff Pw oa CO: usta 632 0 0 
GD TRA BD nccccvecsssc a ' @secons oe BO ices 456 0O 0| 
Wheal Grenville A ......... 6 una 88 stn 704 5 | 
do > emsdene 7’ @ awe ae OS aseed 640 15 0 
TE aS OBO cassés ete O saa 526 0 0 
eet © ED siscpacetosadntede TB O screw 8416.0 ccccee 621 56 O 

ee” BOO. BD akansdcscess DDO vcoste 15100 > aw & © 
South Frances United No.1 18 0 ...... Se 3.0" “an 471 56 0 
| ee BO © cvccce BO TOO sdocce 474 10 0 
Wheal Basset No. 1 ......... B8'O Sidcte OP OO» ides 430 7 6 
> 9 eee a” ‘Dickies oe S'S . sdtce 438 2 6 

Carn Brea No, 1 ..........+ Mm 6 woe 29 26 . 820 7 6 
f}) ere BO B' cssses Be B06: -dssais 286 5 O 

i 7 Te  etctsoeenese S © casté BO 18°6 © ted 2012 6 
NOE idbesedslibbvtcvsstntes a pews 83 12 6 .. 869 17 6 
Uk" ‘eossovncsblldsetdd BO © coves fis ews 3388 15 0 
NOUN ledvikivundsoosbedibee {epee 36100 cieies 511 O 0 
SCAT i ee si yee 507 0 0 
St Frances .........c00008 BR” @ edvcie BPs BO: ~dccass 47 0 © 
South Condurrow ............ & © cases 89 00 sue. 234 0 ¢ 
288 10 £ 8636 17 6 

AVERAGE Price Per Ton, £36 4s. 31, 
AVERAGE Prices Per Ton. 

November 5............ £38 10 0 December 8 «........ £36 10 7 
Ovember 19 ,........ 88 10 December 17......... 86 4 8 


next sampling will beon Saterday, December 28, and the 
Next ticketing on Tuesday, December 31, at 8 p.m. 


THE COMING COLORADO MINING BOOM. 


———____—_- 
(BY OUR OWN CORRESPONDENT.) 


S the new gold mining era in Colorado b3comes increasingly 
realised in England, the following points are well worth 
consideration by possible English investors :— 

At present public attention on both sides of the Atlanticseems 
conceutrated on Cripple Creek to the ignoring of the great 
merits and very encouraging developments in a number of other 
districts. Colorado is by no means dependent upon one minirg 
camp. It is more than probable that during the coming year, 
in addition to the older and well-recognised districts which 
are experiencing increasing activity, several entirely 
new districts, not at’ present attracting much attention, 
will come to the front, and that some of them will rival 
Cripple Creek in the degree to which they attract prospectors, | 
miners, and investors. The new camp of West Creek, about 40 | 
miles north of Cripple Creek, opened up within the last few | 
weeks, is said to have all the surface indications presented by | 
its celebrated neighbour four years ago. Other alleged dis- 
coveries are reported almost daily from different points, which 
time and development work alone will test. 

On December 1, the writer visited a new distiict not 
yet known to fame, and no meation of which has appeared in 
any Denver or Colorado paper. Yet it is within 35 miles of 
Denver, the railroad passes through it, and the district has been 
travelled over for 30 years without any suspicion of its being 
rich in mineral. A few weeks ago a shrewd prospector, noticing 
the presence of phonolite, quartzite, birdseye porphyry, and 
other points of resemblance to Cripple Creek, took samples and 
made tests, with most encouraging results. Communicating 
with his principals, a number of claims were staked out, and 
a small party of business men from Denver visited the 
place. A sample of surface dirt on being panned in a tin 
dinuer plate showed gold at the estimated rate of somewhere 
about $50 per ton, and samples of outcropping rock roasted in 
a fire, made by the party in a deserted shanty, on being taken 
out showed spots cf gold practically all over. The accessibility 
of the place can be realised when it is stated that the party left 
Denver at 8°30 a.m., and arrived back at 8 p.m., after spending 
six hours at the new district, where every claim staked is 
within half a mile from and several hundred feet above the rail- 
road. More will probably be heard of this new district. 

But to return to Cripple Creek, it is not yet ripe for ordinary 
English methods for the following reason, English operators 
invariably prefer to purchase, for a comparatively large sum, a 
mine on its past record, and frequently on its ore reserves. The 








undue importance attached to the past output of a mine is’ 
obviously misleading. A mine has a certain life, and the greater | 
the expired portion of such life, the less of it remains. There | 
are mines in Colorado which have produced millions of dollars 
that are now not worth (say) a hundred thousand dollars, as | 
they are practically sucked oranges. When some of the Cripple | 
Creek mines have shown a continuous production of several | 
years, evidenced by smelter returns and similar documents, and | 
aie to that extent exhausted, the owners will probably be ready | 
to part with them to English operators, who will float them in 
Lendon at a price very much in excess of the vendors’ price, and | 
the final shareholders will eventually commence t> make/| 
enquiries of a post-mortem character from reputable Colorado 
people as to the mine, and why it does not pay. 

As to ore reserves, modern methods have largely revolu- 
tionised this phase of mining. Where it wascustomary formerly 
to proceed comparatively leisurely and keep development work | 
well ahead of productive work, and so have a considerable | 
amount of ore blocked out and in sight, it is now becoming | 
common, by means of improved labour-saving appliances, &c , | 
to take out the ore almost as fast as exposed, and so dispenss | 
with any appreciable quantity of ore reserves. 

The American method is much more business-like and | 
common sense than the English method in so far as the American | 
looks for future rather than past record, risking a comparatively 
small amount of capital to ascertain the real value of the pro- | 
perty. The greatest producing and most profitable mines in | 
Colorado to-day were acquired in this way, and belong either | 
to private individuals, or syadicates, or close corporations, the 
stock of which is not listed on any exchange. Those people in | 
the first instance took practically undeveloped properties in good 
districts, after the fullest investigation and professional advice, 
and at the minimum of expense developed such properties into 
richshipping mines. Such minesare naturally not forsale any more 
than the bank balances of the owners, but as time goes on, 
and the cream has been removed, the skimmed mi'k may be 
acquired by professional operators as a basis for stock transac- 
tions to the loss and temporary edification of a new crop of 
lambs, whose inevitable tendency will be to decry Colorado 
mines rather than London methods. 

As a Denver paper recently pointed out, the feeling here is 
against Eastern or European investors obtaining control or 
ownership of any paying gold or silver mine in Colorado. 
people here want to see all our good mines owned by Colorado 
people, as a great majority of them are at present, while a 


The | 





returns from ore shipped, and not from stock manipulations, 
the sooner mining will be the conservative business transaction, * 
which it ought always to be. On iat 

It is very possible that a successful attempt may be riade by 
profesional operators on your-side of the Atlantic to supple- 
ment the “ Kaflic circus.” by a “ Colorado. sideshow ”; but, .what- 
ever folly is committed in London, profitable mining by legitimate 
methods will continue in Colorado by Colorado people. 


Tuomas Tonae. 


MINING NOTES FROM JOHANNESBURG, 


——— 
By H. BUSH, 











NEW KLEINFONTEIN. 

On the eastern section of this property No. 1 incline shaft 
is being sunk and timbered at the rate of 7 feet per week, There 
will be large hoppers at the second level, and all the company’s 
rock will be hauled from the shaft. Assays on the eastern 
section at the second !evel at the first winze on a reef of 3 feet 
give 18 dwts. 12 grains. On the western section of the mine, 
in consequence of the scarcity of native labour, no sinking is 
taking place. Assays have been obtained in the western 


drive of 11 dwts. 
CHIMES WEST. : 

The first incline shaft at the eastern drift is down 95 feet. 
The reef here is found 9 inches in width, and assays 30 dwts. 
In the west drift 316 feet have been got through, No. 2 
incline shaft is down 190 feet. Drifting east has been 
done to the extent of 131 feet ; drifting west 127 feet. In No. 1 
vertical shaft drifting east totals 178 feet, and drifting west 
260 feet. In the eastern drive the reef is found 2 feet in thick- 
ness, and assays 1 ounce 14 dwts.; in the western drive the reef 
is 3 feet wide, giving identical assays. In the surface winze 
the eastern drift gives 18 dwts. 

NEW COMET. 

In the south incline fifth level drifting amounts to 15 feet ; 
in the west drive third level work totals 430 fest, and. at the 
fourth level 451 feet. In the west drive at the second level 850 
feet have beendone. In the east drive at the same level the 
total is 734 feet, and at the first level 722 feet. Assays in the 
west drive at the fourth level, on a hanging-wall of 6 inches, 
come out at 6 ounces 10 dwts. At the west drive at the third 
level the reef is 7 wide, and assays 4 ounces 1 dwt. ; 

DRIEFONTEIN CONSOLIDATED. 
On the Ramsay block drifting is now 285 feet from the shaft. 


*| The south incline shaft is down 181 feet, the north incliue shaft 


118 feet, and No. 2 north incline 158 feet. 
of 18 inches, give 25 dwts. 
HORSHAM MONITOR. a 38 

The vertical shaft is now down 134 fect, and the main ineline 
50 feet. The temporary hauling engine for sinking this;shaft 
has been erected, and a start has been made on the excavation 
for an 80 stamp mill. The reef on the Horsham pans 9 dwts., 
and the west reef averages 15 dwts. 

VESTA, 

Both incline shafts are now dowu 130 feet, Machinery is all 
on order. Completion of mining quarters and excavations for 
battery will be started this week. 

BUFFELSDOORN. 

There is trouble in store for this company now they have run 

into the huge dyke that crosses their lowest levels. 
GEORGE GOCH. 

Struck the Main reef leader, averaging 7 inches in width, and 

This mine is looking exceedingly well, and 


Assays, on a footwall 


30 


30 onnces to the ton. 
the shares are cheap. 





— EEE eee 
OPHIR CONCESSIONS AND EXPLORATION COMPANY 
(LIMITED). 

At the ordinary meeting, held at Cannon street Hotel, on Monday, 
Mr. W. O. Robinson, in moving the adoption of the report, said they 
would see that che statement of accounts covered a period of 18 
months. Some dissatisfaction had been expressed at the meeting 
not being held earlier, bat this was in consequence of the absence 
io Aostralia of Mr, A. P. Mat’ eson, the late Chairman, who had now 
decided to remain there for a year. They had not gone to the 
expense of sending any expedition to the Mozambique district, had 
terminated their arrangement with Mr, Alford, and had sinos 
appointed Mr. John Watts, who had already secured them 200 
claims, some of which he was now busily engaged in opening ap. 

The Gold Fields of Mozambique (Limited), in which t 
company had a large holding, were progressing very 
satisfactorily. Since Mr. Matheson had been in Anastralia— 
and his prolonged stay there was entirely unexpected—he had 
acquired for them the Emulator property in the Menzies district 
(West Australia), he himself taking up the option on their bebalf as 
they had no fands, and it had been registered as the Consolidated 
Menzies Company (Limited) witha capital of £60,000, in 10s. shares, 
The lease acguired in the Menzies district adjoined the famous 
Friday reef, which they expected shortly to reach, when they would 
have avery valuable property. Another property at Karnalpi had 
also been acquired for them by Mr. J. H. Hacket, a well-known 





goodly portion of the balance ara owned elsewhere in America. 
Certainly the gold mines of Cripple Creek do not need and 
should not seek Eastern or foreign capital for their development. 
Many of the best of them have paid actually from the grass 
roots, and lots of others will do the same. With home owner- 
ship the profits of mining remain in the State and add to i's 





make what they can out of our resources. Moreover, in the 
case of the sale of a Colorado mine to a professional promoter, 
| the very liberal margin which usually occurs between the ven- 
dors’ price and the price at which it is unloaded on the English 
public does not benefit Colorado one dollar, while the usual ulti- 
|mate sequel injures the State. There is no local objection to 
{outside investments in undeveloped mining property, and, as 
| pointed out in the interview with Mr. Richard Pearce, the 
British Vice-Consul for Colorado, published in The Mining Journal 
of August 17, that is the most judicious way for English in- 
vestors to approach Colorado mining. Asan instance of what 
our own leading citizens are doing, a few days ago the writer was 
informed by an Eoglishman, resident in this State for 30 years, 
and more or less engaged in miuing during the whole of that 
time, that so far this year he has furnished out of his own 
pocket at the rate of $100 or £20 per day as his share of the 
expenses of several private development syndicates, and that he 
looks for big r turns next year. 

Colorado Iqst year produced gold to the amount of over 
£2,000,000 ; for 1895 it will exceed £3,000,000; for 1896 it will 
probably reach £5,000,000, and so on. During the next 12 
months or two years fortunes will be made from the gold 
actually taken out of Colorado mines, and during the same time, 
in the aggregate, a very large sum, contributed by many 
thousands of persons, wiil probably be absolutely lost by them, 
or practically dissipated through the means of either “wild 
cat ’’ or over-capitalised companies. 

The sooner English capitalists learn to, distinguish between 





investing in mines and gambling in shards, and look for their 


wealth, while with outside ownership the gains must go to| 
strangers who have no interest in Colorado, and only want to | 


mining engineer in West Aostralia. As Mr. Matheson hae resigned 
| the Coairmanship on account of bis engagements in Australia, and 
Mr. Moreing, one of the nominees of the Companhia de Mozam- 
| biqne, had also vacated his seat, the namber of directors available in 
London was reduced t> two.—Mr. H. B. Greenwood seconded the 
adoption of the report, which was carried. 
DIXIE GOLD MINING COMPANY (LIMITED). 
Mr. W. P, Smith presided at Winchester House, on Monday, at the 
| statatory meeting of this company, and stated that the property was 
banded over to them on September 19, the company having been only 
brought into existenceon the 7th. It consisted of 29 acres, and 
there was no doabt that the reef extended throughout the entire 
length. A great deal of work had been done on the neighbouring 
properties, and the result of it was ecchas fairly entitled him to say 
that a reef of two miles in length had been proved to exist. They 
| had received samples of stone, and that from the Main reef assayed 
54 ounces 5 dwts. The ore was free milling, and contained that 
characteristic to an unusaal extent. There was plenty of good ore in 
| sight, and the water question did not present any very serious diffi- 
| culty. There was plenty of working capital, which would not be 
exhausted antil they were crushing on an extensive scale, 
RHODESIAN CLAIMS (LIMITED). 

The statutory meeting of this company was held on Monday at 
the Cannon-street Hotel_—Major Ricarde Seaver, who presided, 
said the registration of the company took place on Augast 21, The 
total capital was £275,000, of which £225,000 had been issued. The 
applications received for the £95,000 offered to the public amounted 
| to £225,000, so that they were only able to allot a proportion of 
| about one-third to each applicant. This gave them a working 
| capital of £30,000, which was practically intact, leaving a further 
| reserve of 50,000 shares, which might be issued at a fotare time, and 

of which the vendors had a call ata premiam, With regard to the 
various claims and reefs which had been acquired, no work, so far 
as the company was concerned, had been done, because until they 
got possession of the property it was not possible to work upon it. 
Tho formal difficulties bad now been overcome, and they would 
shortly acquire the title to the property. The vendors had been 
working some of the reefs,and some excellent results had been 
obtained 
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MEETINGS OF MINING COMPANTES, 


SHEBA GOLD MINING COMPANY, LIMITED. 


HE 14th ordinary general meeting of the shareholders of the 
Sheba Gold Mining Company (Limited) was held on Tuesday 
at Winche:ter House, Mr.WILLIAM GARLAND SOPEE presiding, 

The SECRETARY (Mr. J. E. Booth) read the notice convening the 
meeting. 

The CHAIRMAN, in moving the adoption of the report and 
accounts, said he was sorry to again have to begin his speech to the 
shareholders by referring to the disastrous flood which occurred in 
the early part of this year. The effect of that flood had been two- 
fold—-first as regarded the work, and next as regarded the admini 
stration. In the circular letter of Jane 7 the board said, “ It is 
clear that the flood has caused an absolate capital loss of (say) 
£36,000.” If they referred to the entry in the balance-sheet they 
would see the figures were £39,722 10s. 9d. In making that estimate 
he was sorry he overlo.ked the fact that they should have 
written off the depreciation the disused assets, which 
amounted to £4401 10s. Had he not overlooked that the estimate 
given by the board in Jane would bave been more than the entry 
to the debit of the account in September. Sti!], he considered that 
the estimate made was reasonably close. (Hear, hear.) Tarning 
to the question of the effect of the flood on the administration, he 
reminded the shareholders of what the board originally proposed, 
and what, after conference with the shareholdersin June, they 
determined to adopt. As they were aware, they originally proposed 
60 stamps, and they were running at the Qaeen’s river, and 60 stamps 
atthe mine. Had that arrangement been permitted, they should 
have had to-day ronning 120 stamps, Ha‘ not the board foreseen 
fatare possibilities by the erection of 60 stamps atthe mine, he 
dreaded to tu nk what might have been the effect on the large 
capital of th: in portant company. The net result was that, as 
regarded the stsmping power, they were just about to-day 
where they were before the flood; but as regarded 
other conditions, he thought they were in a _ stronger 
and in a moch better position than they ever were 
before. (Applause.) Now, what was the mode of procedure which, 
after conference with the shareholders, they adopted? It was to 
utilise the disasters of the flood for the centralisation of the works 
atthe mine. In the adoption of the policy there, of course, had 
followed the disuse of the aerial tramway, the battery site at the 
Qaeen’s river, and, by implication, it had affected the value of the 
water rights at that particalar spot. In the Memorandam which 
first accompanied the circular letter of Jane 7 the directors said 
that the y estimated such disuse at £39,548, and they would see that 
the entry in their accounts was £41,323 103. They did not propose 
to write that amount off those accounts, and for the reason that it 
was the inaugoration of a new policy, The company had not felt 
the advantages which they believed would follow the inauguration 
of that new policy, and in consequense they proposed to spread 
that amount over four years, and so deal with it in the 


manner of a 8 mse account. Of course, if any sales 
ook place, or if in the process of administration they 
should have again utilised any of those disused assets, 


they would naturally be brought into an account, and be credited to 
that account accordingly. Dealing with the balance-sheet, the only 
point on the debit side which it was necessary for him to specify was 
that the 10 per cent. debentures outstanding on October 1, 1894, had 
been cancelled for redemption and the substitution of 7 per cent. 
debentures. (Applause.) On thecredit side they would see a large 
item under the heading of mine development. It had been ad- 
mitted on all handa that the development of the Sheba Mine and 
its adjacent properties had been behindhand, and it had been 
mutually agreed between the shareholders and the board that that 
defect should as promptly as possible be remedied. They had been 
remedying it very strongly during the last year. They would ob- 


serve that they had spent £37,167. Now, last year they 
brought down under that heading £16,000, so that 
the gross development account stood in their books at 


£53,167. Last year they wrote off £11,602, bat this year they 
pro to write off £13,167, bringing the net amount standing 
under the head of the mine development account to £40,000. The 
board hoped that from that capital expenditare the company would 
reap much advantage. They had also this year out of tbe capital 
acoount paid for the electrical transmission plant £29,813, the 
gtound tramway £1086, the battery site £17,832, plant and 
machinery £5493, and the building stands, &c., £3440, besides 
other small icems. Although they had had to draw on the capital 
account to this extent, he was pleased to tell the shareholders 
that they had sufficient capital cash balance to enable them to 
deposit £20,000 at the bank for redemption of the debentures fall- 
ing due in March. (Applause.) Referring to the profit and loss 
account, be admitted that the reading was not so pleasant as 
under the heading “ Capital account.” He would impress upon the 
shareholders—and he wanted them to realise—tbat there had been 
through the flood a cessation of actual working for (say) four monthe, 
whilst ‘they had only been able to work at the highest point with 
50 stamps out of the 60 stamps which bad been and were erected. 
Io Jane he distinctly told them that the effect of that flood mast be 
that the dividends would be nullified. Ee was sorry to seein some 
papers that the board was blamed, because he personally made that 
statement; but he always thought and hoped the shareholders 
would agree with him that it was the duty of the board when they 
saw clearly what was ahead, fally and frankly to state it to them 
for their guidance, however unpleasant that statement might be. 
(Applause.) The board might be reminded that at the June 
meeting mention was made of raising ano.her £100,000 on deben- 
tares. The accounts clearly pointed out that they had not raised 
a single debenture. They might then say why did they mention in 
Jane the question of the possibility of raising £100,000 in deben- 
tares? Because at the time he mentioned it they were not aware 
that the whole of the 60 stamps would not have been in work 
within a few weeks of the time he was speaking to them. He 
reminded them that after leaving that meeting they went back to 
their board room, and began to carefully and closely corsider the 
matter, and it occurred to them all that it might be desirable to 
utilise the capital cash that they bad—not the shareholders’ cash in 
the shape of revenue cash—in buying and shipping and laying downa 
rock-dri!l plant, which rock-drill plant should indicate on what 
additional points in the property it was desirable more fally to 
develop before they borrowed the capital for the more extensive 
development which they all contemplated. As regarded the 
electrical transmission plant, No, 2 1.X.L. battery, at the mine, he 
explained that in order not to expose that commanication to 
attacks from thunderstorms and lightning they dog a trench round 
the mountains to the Queen’s river, a length of about 7 miles. 
They were satisfied now that the contractors, on the whole, had done 
their work well. Thecontractors had supplied two other motcrs 
which were now on the water, and he thought that as far as one 
could estimate the whole of the 60 stamps erected at the mine 
would be crushing early in Febroary. He would also point 
out that with the existing plant there was a margin of 
electrical power, which was estimated to be sufficient to ran 
10 more stamps whenever the board thought it desirable to add 
them, which would make 70 stampsin all, There were 60 stamps 
still at the Queen’s river,and he hoped some day or another they 
woald recover their speech. There were 110 stamps which they 
boaght from the Oriental Company, of which 60 were good stamps, 
and which had been erected at the I.X.L. Mine. They then bought 
60 stamps in Cerro de Pasco. There were 50 stamps of the Oriental 


(Robey stamps) to which he would refer later on. They then 
bought 60 stamps in the Cerro de Pasco (Appleby 
The 50 stamps of Robey’s and the 60 stamps 


or. 
of Appleby’s the general manager was utilising to com- 


any requirements which might arise in the 60 stamps at 


sidering what the 


out anything that might be required for the repair of the existing 
60 stamps at the mine. There were 10 other stamps from the Nil 
Desperandam, which were sold and realised £400. He was told that 
some astonishment was expressed that a property so extensive as the 
Sheba should have only 60 stamps, and that there was some appre- 
hension that the reason might be that their water power was only 
equal to the driving of 60 stamps. He quite admitted that the 
Sheba ought to have more than 60 stamps crashing, and they would 
have had it had it not been for the unfortanate flood. It was not 
because they did not have sufficient water power that they did not 
have more stamps. From their Oriental water right there was 
deliverable at the mine 300 horse-power, and from their Fig 
Tree water right there was deliverable at the mine 140 horse- 
power, so that they had available 440 horse-power. The board, 
however, as he mentioned to them, deemed it desirable to lay 
down a rock-drill plant so as to ensure that the development of the 
mine should be well ahead of the crashing of the ore. In fact, there 
was room for yet 20 stamps in addition to those they already had, 
so that they would see there was no deficiency of water power. 
Now an inquiry had been made why the reef said to have been 
struck in August last had not been made known to the shareholders, 
and his answer to that was becanse at that date no reef hai been 
discovered. On August 16 a cablegram was published stating that 
the Sheba had struck a rich reef, and he immediately cabled out to 
the general manager asking if he bad struck a rich body of ore. 
While waiting for his reply, another cable was published, stating 
that the Sheba strike added 30 per cent. to the value of the pro- 
perty, and that the stopes were looking exceedingly well, and that 
60 stamps were running. Mr. Hill’s answer to his cablegram was 
as follows :—“ Have not struck any ore ; quartz with free gold has 


No. 9 level. 650 stamps working satisfactorily.” That cablegram 
had puzzled them, for they could not understand what he meant by 
free gold having been found at the back of the new mill. He would 
have liked to have had some explanation, bnt not having the time, 
and as the whole of the Sheba shareholders were somewhat 
interested, he felt time was important’; he dictated a letter to the 
secretary, which was published, and which stated that, baving regard 
to the cablegram that the Sheba Company had “strack a rich reef, 
they wired to their general manager, and his reply was in the nega- 
tive. He added that the stopes in No. 9 level were looking well, 
and that 50 stamps were working satisfactorily. In a letter from 


Mr. Hill, dated August 9, which they had received on 
September 2, they got an explanation of the cable- 
gram. In that letter the following passage occurred :— 


“A day or two ago some rich float stone was foand by two of the 
company’s employés on the hillside south of the new mill and the 
I. X. L., No. 1 block.” The Chairman reminded the shareholders 
that in cabling it was very diffigult at times to express in a few 
words what was actually meant, and he thought Mr. Hill bad made 
a very good shot in cabling home that quartz with free gold had 
been found at the back of the new mill, so that what they could 
not understand in Mr. Hill’s cablegram was understood when they 
received his letter on September 2. He did not know, however, 
what float stone was,and he wrote to Mr. Hill for an explanation, 
and learnt that float stone was some loose stone which had been 
broken off from the reef some time in the past. They received 
another letter on October 30 from Mr. Hil!, dated October 4, 


in which he eaid that he had set prospectors at work 
to find where the float stone came from, and_ that 
by digging a trench he had now found the reef. 


That was the first time that the board had heard the word “ reef” 
mentioned from the general manager. Even at that date it was 
an uncertain factor, for he wrote that at present they had not been 
able to decide whether the reef was permanent or not, but that it 
had been opened for about 30 feeton the sarface. On November 30, 
however, they had acable from the general manager stating that 
the mill reef was exposed underground 2 feet in thickness, carrying 
10 dwts. perton, That cable was received in London late on a 
Saturday afternoon (November 30), was posted to the Sheba share- 
holders on the following Monday, and was published in the papers 
on Tuesday morning. He hoped he had not been trespassing 
upon the shareholders too long, bat he considered that 
explanation was necessary considering the nasty inuendoes 
that had been made by some of the papers, who had 
indirectly charged the directors with withholding valuable informa- 
tion. It gave the board very great satisfaction to be able to inform 
them that never in the company’s history were their prospects more 
promising than they were that day. They had got the low level 
tannel well in, which enabled them to deal profitably with 10 dwts. 
ore; they had development to an extent they had not seen for at 
least four or five years, and they had two reefs—the reef on the 
I.X.L. block, and that at the No. 5 level—a reef 5 feet in width. 
Bat what gave them the greatest encouragement was the fact 
that the Sheba was developing in depth, and the lower they 
went down the greater was the quantity of ore, and 
the richer seemed to be its quality. In conclasion, the 
Chairman said he felt they were turning over a new 
leaf, and it would not be for want of their earnest work and atten- 
tion, and certainly it was in harmony with their highest and best 
wishes, to open that new reef henceforward and in the fature in sach 
a way that there should never be omitted that word which was dear 
to every shareholder—the word dividend. (Applause.) He then 
formally moved that the report of the directors and the statement 


of accounts be received and adopted. 


Mr. ARTHUR CHAMBERS seconded the motion, which, after some 
discassion, was carried, 

The retiring directors, the Hon. H, A. Lawrence, Captain W. M. 
Lister, and Mr. W.G. Soper, and the anditors—Mesers. Deloitte, 
Dever, Griffiths and Co.—having been re-elected, a vote of thanks 


to the Chairman terminated the proceedings. 





LOMA GOLD MINES, LIMITED. 


The fo:rth ordinary general meeting of the Loma Gold Mines 


(Limited) was held on Wednesday, at Winchester House, under the 
presidency of Mr. H. S. SANKEY, 


The Secretary (Mr. H. Parker Creasey) having read the notice 


convening the meeting, 


The CHAIRMAN, in moving the adoption of the report and ac- 


counts, expressed the regret of the directors that the balance-sheet 
did not show a profit. 
followed 
country had passed through a revolution daring the past year, 
the effects of which caused the mine to be practically 
for at least six months, 
occarred in the ditch, and in that portion of the ditch which was 
next to the main road. 
to repair it, because directly they made their appearance on the 
main road they were impressed by the Colombian Government for 
soldiers and carried off; in fact, in the district around the com- 
pany’s mines no less than 300 men were thus taken off. Then, again, 
such a drought as they experienced bad not taken place there for 19 
yearr, and that had taken away their water to a large extent. 
was sorry to begin with two excuses of this kind, bat, fortanately, a 
revolation did not take place every year, and such a drought 


Those shareholders, however, who had 
the course of affairs in Colombia knew that the 


idle 
Unfortunately, in Janaary a heavy slip 


Ic was found impossible to send men 


He 


was of very rare occurrence. Under the circumstances, con- 
capital and expenditare on the mine 
had been, he did not think that the summary for 
the year was very bad, because, in spite of the difficulties 
to which he bad referred, they had obtained £1329 10s. worth of 
gold, and the other day they had a cablegram stating that from 335 
hours’ ran the recalt was $1290 (gold), or something onder £300 
sterling. The improved position of the mine he must in a great 
measure attribute t» the fact that they had now as superintendent 
of the mine, Mr, VW’. St. David Griffith, whom many present knew 
as the superintendert of the Gravel Gold Mine. Those of them 
who were shareholders in that mine doubtless saw Mr. Griffith at 
their last meeting, snd they mast have been favourably impressed 





plete 
the mine. 


It was more economical to use them than to be shipping“ 





by what he eaid, which included some remarks as to the prospects 


been found at the back of the new mill; stopes looking splendid | 


of the Loma Company. 
believed, turned the corner. He admitted that they had been » 
long time getting through their preliminary work. When be 
aad his colleagues undertook the management of affairs they did not 


anticipate it would take so long to bring the water op 
The original report of Mr. Welton specified a yory 
much shorter time, and gave them an idea it would be 


a very mach easier task than it had proved. They had 21 miles ad 
ditch, but Mr. Griffith had jast been able to reduce that length by 
8 miles by doing away with some of the high bridges which had 
decayed with age, and by putting in syphons and asing some piping 
which was not required for other purposes. They thas had a ditch 
18 miles long--a costly affair, no doubt, to look after; bat he 
believed it was the only way that water could have been brought 
to the mine on this Tablazo ridge, and he was of opinion they h 

: : ¥ had 
made a fairly sound job of it. The Tab'azo Mine, unfortanately 
did not turn out so well as Mr, Prender anticipated ; he buoyed up 
all their hopes in respect to it, bat when they got into it they 
found sach an amount of dirt boulders, &c., that they got very little 
ont of it,and it was not until they got well into the Soto Mine 
which they were now working, that they were able to show any 
good resalt. The previous cablegram t> the one he had mentioneg 
was highly satisfactory. He should, perhaps, tell them that although 
Mr. Griffith arrived in Colombia in December last year, owing to 
the revolation and other causes, he was not able to take possession 
of the mine ontil April 5, and, having regard to the drought, the 
return he had made covered only about four months. With tha last 
cablegram the return came to about £900, which, being male jg 
four months, he thought everybody would say was a great improve. 
ment, The board had hoped that the last cablegram would be 
better than the previous one, which for a ran of 900 hours gave 
$1900, yielding a profit of about £200. He believed that was the 
first profit the company had ever made. They had mate returns 
before, but, owing to the expenditare on the ditch and other mattere 
he did not think they had been able to show a profit 
in any previous month. The last cablegram showed the 
last ron to be only 335 hours, owing to the continued drought, His 
hope had been, and he knew that Mr, Griffith’s had also, that the 
drought woald have ended,and that on the present occasion 
there would have been a really good cable to lay before the share. 
holders, Bat in that they had been disappointed. With regard to 
the accounts, it would be seen the board had carried ont the behest 
of the shareholders at the previous meeting, and had forfzited the 
shares of those holders who were in arrears. They had forfeited no 
less than 23,476 shares, and the resolt was that the share capital 
now stood at £276,524 in-tead of £300,000, The amount against 
sandry creditors was chiefly due"to Mr, Powles, who had advanced 
them working capital for the mine. Unfortunately, they had no 
working capital, and practically that sum represented their 
liabilities. On the other side the cash and other balances pretty 
well balanced their liabilities, bat the calls anpaid—which were 
not wholly a good asset—and the sum dae fron Mr. Welton, 
£423 83, 8d, beingtaken intoacconunt,it would be noticed that thecom- 
pany owed practically £500 or £600 more than they were able to pay 
They had done their best to get that £123 from Mr. Welton, bat 
they was not able to do so in Colombia, so for the present it was 
not an available asset. When Mr, Welton retarned to England the 
board would do their best to recover the money for the company, 
The fact of theit owing’ the sum to which he had alluded had 
caused the board to suggest that the time had now arrived when 
they could recommend that the affairs of the company shoal j be put 
on asound financial basis. The directors had been asked at former 
meetings whfether they did not see their way to reconstruc’, but 
antil now they had not done so, as they had not been absolutely 
certain that the mine was going to pay. Now, however, it was clear, 
from what Mr. Griffith wrote, and from the returns, as well as from 
the fact of the capital expenditure apparently being finished, that 
the time had come when the directors could conscientionsly 
represent to the shareholders that some more money might 
be found for the mine, and one of the great reasons 
for recommending some such scheme as that would be that they 
wonold get rid of their bloated capital, which appeared in the 
balance-sheet. The mines’ purchase account stood at nearly a 
quarter of a million, bat he did not think any accountant who went 
over them to value the mines—even with their water supply, which 
was valaable, because it commanded all the mines on the ridge— 
would certify that their mines and property were worth that, They 
knew how the sum was arrived at, It was arrived at by paying the 
vendor some years ago a very large namber of partly paid-up 
shares, which were sold by him for what he could get, and really 
the company had never bad more than 3:3, 61. on the shares that 
had been paid, They would all be very glad if they coald get rid 
of that item on the balance-sheet, and the directors would iike to 
reduce the capital account to something which was reasonable. He 
did not think they coald ever hope to pay a good dividend 
on anything like a quarter of a million, bot there 
seemed a possibility, and he hoped a probability, of paying 
a decent dividend on a fourth of that capital, and no doubt their 
shares would considerably appreciate in value if they could do so. A 
distribation of 2 or 3 per cent., however, on the present shares would 
do them no good at all. If they could cat down thecapital to a sam 
which would fairly represent their assets, he saw a very good pro- 
bability of paying a dividend at no very distant date. Mr. Griffith 
also strongly recommended them to take up another mine, called 
the Esperanza, adjoining the company’s property. If they chose 
they could take that mina on lease, without any payment except by 
way of royalty. There was no doubt, however, it would want 
mounting, bat this would not be a costly affair, and would, he 
thonoght, be covered by some £2000, They could mount that 
mine while they were working the Soto. If they were 
to take up that mine, and possibly others in the district 
afterwards, they would want some working capital, They wanted 
first of all money to mount the mine, then a little working capital, 
and also enough to pay off their few liabilities. The board, there- 
fore, suggested that the company should be reconstructed on some 
such basis as this—that the shares should be 5+, each instead of £1, 
with 3s. 6d. paid up and a liability of 1s. 6d., 6d. of which would 
be sofficient for the purposes of the company; the remaining 1+. 
would probably never be wanted, and would only be called up to 
meet capital expenditare which would yield a profit, In that way 
the barden on each shareholder would be very light. He was of 
opinion that the mine would do a good deal more now than it hal 
done in the past. Every ran should make a profit—at least Mr. 
Griffith said so, and he wasa man of very great experience. Mr. 
Griffith was an engineer of considerable attainments, and was 
highly respected in Colombia, and he had nothing to look after there 
except this mine and the Gravel Gold Mine. Of course, nothing 
could be done on the present occasion in the direction of recoo- 
struction, bat the board felt it would be well for the matter to be 
discussed by the shareholders before a cut-and-dried scheme wa 
placed before them. (Applause.) He knew from letters received from 
shareholders themselves that it was their wish that the company? 
capital should be cat down to a reasonable figure, and he thought 
that 6d. a share, which would meet all their present wants, woald 
be very willingly contributed. 
The resolation was seconded by Mr, 
nem con., after a brief discussion. 
In the coarse of some farther discussion which ensued, Mr. ERnest 
arged that a perfectly independent report upon the mine should be 
obtained, and that the meeting should be adjourned pending 
arrival, 
It was eventually agreed, on the motion of Mr. ERNEST, seconded 
by Mr, Bouton, that Mr. Rassell be instracted, on behalf of the 
shareholders, to examine and report on the company’s property, at 
a fee not to exceed 100 guineas,and an undertaking was given 
the Chairman that if reconstraction were resolved upon, the share- 
holders should have an early opportanity of choosing the director 
of the new company. 
The CHAIRMAN intimated that a meeting would be called spo? 
the receipt of Mr. Rassell’s report. Meanwhile, the basiness of the 


E. J. Tapor, and carried 








company would be carried on as usual, and he hoped there would be 
qed retarns, 


ene. 
They had at last, he (the Chairmany 
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Messrs. H. S. Sankey and W. E. Lambert, tthe retiring directors, 

Mr. BE. A. Harvey, the auditor, were reappointed, and a vote of 
thanks to the Chairman and directors closed the meeting. 


GARRINGTON GOLD MINING COMPANY, LIMITED. 


The fourth ordinary general meeting of shareholders in the Car- 
rington Gold Mining Company (Limited) was held at Winchester 
louse, on Monday. 

Mr. SINCLAIR MACLEAY, who presided, in moving the adoption of 
ihe report and accononts, said: Gentlemen—The report, I think, is 

ty exbaustive. It deals with the many circulars we have sent 
jot during the year, which have kept you as well advised of all that 
has heen going on as the directors themselves are. There is rally 
jgrdly anything for me to add to what is stated in the report. The 
yocounts themselves, with very trifling exceptions, are the same as 
were last year. You will sce there are debentures to the 
ymount of £3700, but those are to be repaid out of the money which 
is coming in from the ba'ance of shares which were issued lately, 
you might consider that that item is practically wiped out. The 
post satisfactory feature of what I have to lay before you is a tele- 
wwe have ‘received just lately saying that those engaged in 
gorking the mine will commence driving on the Caledonia to-day 
(Monday ). That, I think, is very satisfactory. We have bad 
indications of what that reef should go, anda letter which has 
ome to hand this morning, but which I have hardly had time to 
nad yet, mentions that Mr. Bright, the manager, bas been carrying 
sat the policy of your directors, which is always averse to tributors 
king up any ground, Althongh they know that we have issued 
this fresh capital, and have got, so to speak, plenty of money in 
jand, they are still most anxious to take up the ground, In one 
ase we have heard of a miner who practically says he knows where 
there is a reef, and he has offered to go and work there with a 
ift of hands to expose it to us for nothing; that is to say, if he 
ves his case, and shows he has discovered a satisfactory reef of 
spayable nature, then he is to be rewarded—if not, we pay him 
pthing. Now, I think that all goes to show what a valuable piece 
ofground you bave. I may also mention that Mr. Bright has been 
most anxious throughout this year to get home to this country, but 
heraye#, “ I shan’t leave for England until I have got you a payable 
ref.’ In 2 private letter which he has written lately, he says, ‘I 
ould have gone to England this year if good stone had been 
caught in our mine. I shall see you and the other directors in the 
pring of 1896, when I trast to bring with me some Carrington 
imens.” That is an indication that he expects to cut the reef 
tefore then, and I think that is very satisfactory. With these few 
remarks I will move:—‘ That the directors’ report and statement 
sfaccounts be received and adopted.” (Applause,) 

Mr. J. R. CLIPPERTON seconded the resolution, 

Colonel Jostan Harris, F.R.G.S., asked what the monthly 
expenses of working the mine amounted to? In the report the 
directors said :—‘* The No.1 south-east level bas been driven to a 
dutance of 333 feet, and is still being pushed forward.” He wished 
oknow with what object that level was being driven, and, also, how 
noch farther it would have to be driven to reach the point to which 
itwas thought necessary to drive, Then, again, the report stated 
that “ an additional piece of ground on the south and east has been 
uquired on favourable terms during the past year.” He was 
jgirous of knowing whether that had cost the company anything, 
ind, also, why that property had been acquired. Had they not 
nficient property in the Carrington Mine without adding to it ? He 
ngretted that everything as yet was in the fatore, and that the 
nport did not bear out the telegrams that had been received from 
time to time. They had been led to hope that the lode would be 
cat, and now it appeared that the shaft had to be sunk another 
100 feet below the present depth of 458 feet. 

The CHAIRMAN: With regard to the expenses, of course, they 
my; bat I think I may say that the maximom is about £200 a 
nontb, The object of starting the south-east level was to cot the 
tef which was said to be there, and where, as we say, the manager, 
inone of his telegrams, said that very promising quartz was struck 
That quartz, unfortunately, pinched out a little at the time, but 
tere are indications that it is going to make again directly. We 
ve working along on the reef to cut it, but I cannot say when that 
villbedone. As to the additional piece of ground taken up, the 
wt of that to the company was £20. I will explain why that was 

red, You may remember that it was said in the papers that a 
nef, called The Surprise, had been discovered in the adjoining 
ground to the east, and by taking up the adjoining blocks we had 
the opportanity of working for that, and for an expenditure of £20 

Ithink we did very well for the company. It does not cost us any- 
hing to keep it in hand. 

The resolution was then put and carried unanimously. 

The CH AIRMAN next proposed the re-election of Mr. W. J, Wright 
wadirector. He remarked that the directors had had no fees 
whatever from the company, bat, notwithstanding thir, he could say 
that Mr, Wright gave, if anything, even more attention to the affaires 
the company than he himself did. 

Colonel HARRIS seconded the resolation, which was agreed to. 

Mr. J. H. CLaARKE& moved the reappointment of Mr. Hercules 
Nicol, the auditor of the company, which was seconded by Mr. H. 
¥. Pace, and carried unanimously. 


RAVENSCLIFF MINING COMPANY, LIMITED. 


An ordinary general meeting of shareholders in the Ravenscliff 
Mining Company (Limited) was held on Monday, at the offices of 
the company, Winchester House, the chair being occupied by Mr. 
PREDERICK PETERSON WARD. 

The SecreTary (Mr. F. W. Tarner) read the notice convening the 
meting. 

The CHAIRMAN taid: Gentlemen—The report will have kept you 
‘ell informed as tothe progress from time to time of affairs in con- 
wetion with our company, and I have very little to add to it. Imay 
"y that good ore bas been proved to exist in the mine, 
‘me of a very rich character. Some portions of the ore contain 
litle gold, and others a good deal. You are aware from the report 
‘fore yon that some of the ore raised contained as much as 34 
neces tothe ton, The MacArthur-Forrest process, which we ex- 
jected would remedy the difficulties we laboured ander in our first 
empts, has proved, in regard to our ore, a failure. Had we had 
‘ficient capital to go on with our operations, we should have had 

very fair prospect of success, ard should certainly never have 
“opted the plan that has been submitted to you. In the history 
‘fgold mines it is very common to find the first one or two 
‘whings resolt unsatisfactorily, and we ought not to be die- 
‘raged because our early attempts have not, so far, been 
"cessful, We know that on both sides of the range, where the 
‘ine is situate, ore existe, and a considerable amount of allavial 
tld has been proved on both sides of it. I have here a letter from 
‘Ne manager, in which he says:—‘“ It may interest you to hear, as 
“evidence of the gold-bearing nature of the district, that two of 
‘Wallavial workings on the other side of the range at Mahakipawa 
‘ttck some good gold lately, one—the King Solomon's Mines Com- 
™y—getting over 200 ounces to aset of timber, and the other—the 
‘bernian Gold Mining Company—130 ounces to the set. If alittle 
~ the same good fortune would attend this company’s work 
“Would be very acceptable.” Well, we tried to get 
"@ money from our shareholders, and also from our 
‘benture holders, but did not succeed with either of them, and in 
“*tesult Mr, Logan, the vendor of the property, made us an offer 
“endeavour to raise money out there for working the mines on 
vate, and we have let them to him for four years, on condition 
et in the firet two years this company should receive 25 per 
“at, of the net profite,and during the last two years 50 per cent. 
»' Logan is now engaged in getting these tributers together. So 
“, it is not am accomplished fact, but we are hoping 


"hear shortly that he has sncceeded. Should the 
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plan not turn out successfally, there is nothing for us 
but to wind up. I may say that the board have done their 
very utmost to get together the required funds, even tothe extent 
of contributing largely themselves, and have abstained from pressing 
the company in any way, although the debenture-\oldere, among 
whom are members of the board, might have wound up the company 
and taken over the whole concern themselves. They have, however, 
wished to keep good faith with the shareholders and to share with 
them any success which may be achieved by the mine. The Chair- 
man concluded by moving the adoption of the report and accounts. 

Mr. R. B. OrrLey seconded the motion, which was carried unani- 
mously, 

On the motion of the CHAIRMAN, the retiring directors, Mr. A. H. 
Boulton and Mr. R. B. Ottley, were unanimously re-elected ; and 
the auditor, Mr. James Hayward Mackay, reappointed. 

Mr. Georae Brown: What is the amount of the debentures ? 

The Secretary: The original debentare issue was £5000, all of 
which was subscribed and paid up, and recently the debenture 
holders consented to an extension of the security to a farther £1000, 
about half of which bas been subscribed. 

Mr. GzorGe Brown: I suppose the assets will not realise that ? 

The Secretary : It is not very likely that they would under an 
absolute winding-up, 

Mr. GeorGE Brown: Then I think the tribute working is the 
best thing we could do. 

The Secretary: If the tribute working should succeed we should 
be able to come before the shareholders with an arrangement 
founded upon another basis. No doubt Mr. Logan, who has behaved 
in a very excellent way all through, would be willing to meet the 
shareholders, and make terms with them for a favourable recon- 
straction of the company, so that if he succeeds we shall be put into 
an entirely different position to that in which we now stand, 

A vote of thanks to the Chairman terminated the proceedings, 


ANGLO-AMERICAN EXPLORATION COMPANY OF 
WESTERN AUSTRALIA, LIMITED. 


The first ordinary (statutory) general meeting of shareholders 
in the Anglo-American Exploration Company of Western Australia 
(Limited) was held on Monday, at the offices, 3, Princes-street, E.C., 
under the presidency of Mr. W. F. Orriss (the Chairman of the 
company). 

The SEcRETARY (Mr. E. Fairweather) read the notice convening 
the meeting. 

The CHAIRMAN said: Gentlemen—This is, as you are aware, the 
statutory meeting of this company, which gives the directors the 
opportunity of meeting the shareholders, and explaining to them 
the position of the company, and the lines upon which it is intended 
to carry it on. I hope to be able to satisfy you that in joining this 
company you bave embarked in an enterprise which will result 
satisfactorily to you as shareholders, and also to the directors as 
your acting representatives. This company was registered on 
August 26 last, and the directors went to allotment with the whole 
capital subscribed. We have been fortanate in securing as mining 
engineer to this company Mr. Reuben Rickard, of Berkeley, 
California, whose is a man of large experience, and has 
gained a considerable reputation in America; We feel 
that in having secured his exclusive services, this company 
will be represented by a thoroughly capable and reliable 
man on the gold fields. Mr, Reuben Rickard came to 
England to discuss with the directors the lines on which it was sug- 
gested the company should be worked, and then returned to Berke- 
ley, of which place he was Mayor at the time, to finally arrange his 
affairs, and to engage the services of Mr. Harvey Pridham, of whom 
he spoke most highly, to acccmpany him as assistant mining 
engineer, and we expect to hear of the safe arrival of these gentle- 
men at Perth within the next few days, Having secured the ser- 
vices of Mr. Rickard as our engineer, we approached the directors of 
the West Australian Venture Syndicate (Limited), and the other 
exploration companies associated with it, to ascertain their views as 
to admitting another company to join their group, and I am pleased 
to be able to ray that a reciprocal working arrangement has been 
entered into, under which this company has the right to share 
equally with the West Australian Venture Syndicate (Limited), the 
West Australian Mines Development Syndicate (L'mited), the 
Anglo-German Exploration Company of Western Aastralia(Limited), 
and the Anglo-French Exploration Company of Western Australia 
(Limited) in any properties acquired after the date upon which it 
went to allotment. This arrangement made it incumbent on this 
company to lose no time in getting to work and contributing 
its share to the joint organisation of the group on 
the gold fields, which, we feel sure, will receive most 
effective assistance from Mr. Rickard and Mr. Pridham. It may not be 
out of place to make some reference to the results already achieved 
by the four companies referred to, with whose future operations 
this company is now associated. The Western Australian Venture Syn- 
dicate (Limited), founded in February last, has returned to its share- 
holders in dividends the entire paid-up capital. The West Axstralian 
Mines Development Syndicate (Limited), founded in April last, has 
also done the same; while the Anglo-German and Anglo-French 
Exploration Companies have paid dividends at the rate of over 100 per 
cent. per annum, with considerable sums in band for farther distribu. 
tion. Mr. CO. O. Macklin, who is present to-day, a solicitor, formerly in 
practice for some years in Perth, and who had acquired many valu- 
able connections in the colony, besides a thorough knowledge of all 
legal matters connected with the transfer and the tenare of land, 
and the mining regulations, together with Mr. George Seymour, of 
Messrs. Bainbridge, Seymour, and Co., and Mr. Farman, an energetic 
and capable mining engineer and prospector, arrived in the colony 
in April on behalf of the Ventare Company, when active operations 
commenced. Mr. Seymour and Mr. Farman first proceeded to 
make a general survey of the gold fields, and when they arrived at 
White Feather were so strack with the extraordinary richness and 
prospects of the MacManus Cement leases that they insisted on the 
great importance of purchasing the property. This parchase we 
have had no cause to regret,as the property so acquired is that 
now in the hands of the Golden Cement Claims (Limited), and the 
opinion of Mr. Seymour and Mr. Farman bas since been confirmed 
by other leading experts who believe that it is likely to prove one 
of the most valuable properties on that gold field, So impressed 
were Mr. Seymour and Mr, Farman with this property, that they 
proceeded to acquire all the ground they could in the neighboar- 
hood which appeared to contain the cement deposit In the 
result, besides the MacManus leases, they secured 15 other blocks 
in the immediate neighbourhood, representing a total area of 
something like 300 acres, upon which it is believed the cement 
deposit existe. My reason for dwelling at length on this point is 
that this company bas secured an interest in this valuable property. 
The representatives of our groupon the gold fields continue 
to exercise the greatest dircretion in purchasing, and had 
already, before the formation of this company, gradually 
acquired at least nine other properties besides the two I have 
referred to, including the Great Boulder South Extended, which 
has been taken over by the Great Boulder Main Reef (Limited), 
and which is proved to be traversed by the Great Boulder lode, If 
private cables recently received are correct, stone has already been 
strack on this property asrich as any hitherto found by the Great 
Boulder Company itself. Of the other properties acquired before 
this company went to allotment there are only two which are 
especially interesting to shareholders in this company—namely, 
the Good Luck, in the centre of the Hannan’s district, 
and the cement leases near the 25-Mile, carrying a similar 
deposit to that foand at White Feather, but, jadging from assays, | 
even richer in gold, A recent cable informs us that 14 samples 
taken average over 10 ounces of gold per ton, those from one lease 
coming out at 36 ounces perton. In the Good Luck this company 
has secured an interest on very favourable terms. As regards the 
valaable cement properties at White Feather and the 25-Mile, 
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recently offered an opportanity of acquiring an interest on most ad- 
vantageous terms, in addition to the share to which it was entitled, 
in such of the leases as were acquired after its incorroration. This 
offer we were glad to accept. The company ie, therefore, now inte- 
rested in the following properties,all of which have been well 
selected, and, in our opinion, acquired on most desirable terme, 
namely:—(1) An interest in the 15 cement leases at White 
Feather, representing an area of nearly 300 acres, (2) An interest 
in a number of cement leases near the 26-Mile, representing an area 
of more than 500 acres. (3) An interest in the Croesus Console and 
Good Lack properties at Hannan’s. These two leases, being close 
together, will be dealt with as one property. The former has one of 
the best positions at Hannan’, immediately adjoining and being 
traversed by the Victory reef, better known as Block 45. This 
property belongs to an  Anust-alian company, and has 
made quite a sensation in the colony. (4) An interest in the leases 
Nos. 75, 76, and 518 at Yalgoo, from which stone of great richness 
has been raised. This property was acquired in October last, and 
witbin a week the Ventare Syndicate were offered £7000 profit in 
cash for their bargain. (5) An interest in the Roaring Gimlet and 
other leases at 90-Mile, of which Mr. Seymonr has formed the 
highest opinion, and which have only been secured after some 
months of negotiation. (6) An interest in the Greenhills South, 
in the neighbourhood of Coolgardie, recently acquired upon the 
strong advice of Mr. Seymour, detailed particulars of which have 
not yet reachedus. In addition to these interests in properties, this 
company is participating in the flotation of Block 50 of the Hampton 
Plains Estate Company (Limited), which promises to turn out one 
of the best blocks upon the estate, and which transaction should 
result in a handsome return to this company on the small amount 
required for the operation. The interests thas acquired for this com- 
pany have for the most part been paid for, the greater namber of the 
properties having been bought outright, and there remains only asmall 
sum payable during this month and next to complete our purchases 
up to the present time. We may fairly expect to realise most of 
our holdings within the next six months, and if we dispose of the 
different leases to companies of only moderate capitalisation, it is 
expected that the profits to accrue to this company will amount to 
a total of a least two or three times the whole of its paid-up capital, 
Mr. Macklin is here fresh from the scene of our operations, and will 
be pleased to give you any further information you may desire, and 
to explain to you som: of the peculiar characteristics of the very 
interesting cement formation in which you have sucha considerable 
interest, and which we anticipate will prove on development to be 
of altogether exceptional valve, and I may fairly say that had it 
not been for the energy ani ability displayed by Mr. Macklin in 
the colony we should never have secured these leaser. Considerable 
progress has been made towards the issue of a company to take over 
a portion of the cement leases at the 25-Mile, and you may expect 
within a short time to have the opportunity, if you so desire, of 
obtaining an interest in that company. Fortunately, the resources 
of the West Australian Gold Fields are wide, and extending day by 
day,and they appear to afford ample scope for us all to work 
harmoniously for many years tocome. (Applause.) 

Mr. MACKLIN said he had nothing to add to what the Chairman 
had said, but he would be glad to answer any questions that might 
be put to him. 

Mr. CHAMBERS asked Mr. Macklin to what depth shafts had been 
sunk on the cement properties in the White Feather district ? 

Mr, MACKLIN replied that the lowest depth to which cement had 
been taken out at the White Feather was 30 feet, but they were not 
through it yet. 

Mr, Popkiss moved,and Dr. BRADLEY seconded, a cordial vote 
of — to the Chairman and directors, which was carried unani- 
mously. 

The CHAIRMAN, in reply, said the information he had been able 
to lay before the meeting was of a distinctly satisfactory character, 
and there was every reason to hope that when they again met the 
expectations of a successful fature, which they now entertained, 
would have been realised. (Applause.) 

The proceedings then terminated, 


THE GOLDEN GATE GOLD MINING COMPANY, 
LIMITED, 


The annual general meeting of shareholders in the Golden Gate 
Gold Mining Company (Limited) was held on Tuesday, at Win- 
chester House, the chair being occupied by Mr. SINCLAIR 
MACLEAY. 

The SECRETARY (Mr, Charles C, Rawson) read the notice con- 
vening the meeting. 

The CHAIRMAN, in moving the adoption of the report and 
accounts, said that the accounts showed a considerable redaction 
upon those of the previous year. The expenses at Charters 
Towers were £798, an against £2809 in the previous 
year, while those in London were £671 against £933. 
The diamond drill was continued by the expressed wish of the 
shareholders to a depth of 2000 feet, When this depth was reached 
the prospects were considered so favourable by Mr. Plant and 
other mining experts ‘on the field that the Government offered to 
pay one-half of the cost of sinking a farther 1000 feet if necessary, 
and as the adjoining mineowners agreed to pay a farther 25 per 
cent, towards the contiauation of the work the directors decided to 
proceed. The cost of boring up to that time had been about 21s. 
per foot; the exyense to the company would, therefore, mean a 
farther sum of £250 or £260, which the directors felt jastified 
in laying out in the hopes that something in the 
shape of a good payable reef might be met with. 
Altogether, something like £4000 haa been spent on the boring, and 
reports were always being received to the effect that they were jast 
on the point of getting the reef, which was, in fact, the tenour of 
the latest which had come to hand. The manager cabled yester- 
day as follows :—"* The present depth of the diamond drill bore 
from sarface is 2750 feet. Appearances are favourable. Recom- 
mend you to continue to 3000 feet. There are 16 men working on 
tribate, but they are doing very little. In the adjacent mines the 
deep workings promise well.” Whether it was advisable to 
proceed further with the boring or not, it was now the fact 
that the company had not sufficient money for the purpose, 
The ground or country rock passed through for the past 700 or 800 
feet had been all more or less favourable for carrying a reef, and 
it was quite possible that they might have passed within a few 
feet of one. All the mines on the western side of the Charters 
Towers field bad obtained good results from deep sinking, even better 
than those from the upper reefs ; and there was every reason to believe 
that similar results might be looked for at their part of the field. 
The upper part of the mine was being worked on tribute, and this 
could not last mach longer; therefore, reconstruction was before 
the company sooner or later. He should say the sooner it came the 
better, for they had no money left. The directors had been con- 
sidering a scheme of amalgamation with the Sunburst or other ad- 
joining properties,and as they had every reason to believe that 
gold in payable quantities existed in the deeper ground, below the 
company’s present workings, they deemed it advisable to lose no 
farther time, and to spend no more money on the diamond drill 
bore, bat to consult with the directors of the other mines, who 
might be willing to join, and form a new company with a sufficient 
amount of working capital to enable them to bring the concern to 
a successfal issue. Mr. Miles, who had recently been out to Charters 
Towers, expressed a favouable opinion as to the proposed amalga- 
mation, and the opinion of practical men on the field appeared to be 
that there were several reefs to be picked up in the neighbourhood 
of the property, and that if a group of these mines could be amal- 
gamated on favourable terms that it would be a great success. In 
conclasion, he could only express his own view that thie course 
would bea highly advantageous one for the company to adopt. 

Mr. CLIPPERTON seconded the motion for the adoption of the 
report and accounts. 

Mr. Lewis: Has this company been reconstracted before? 
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The Crareman: No,sir. Continuing, in reply to farther ques- 
tions, he Ceairman said tbat the lease had 17 more years to run, 
but that there would be no difficulty about its continuance. 

The motion was then put and carried ananimoasly. 

The retiring director, Mr, J, H. Clarke, having been re-elected, 
and the auditor, Mr. Hercules Nicol, reappointed, the proceedings 
terminated with a vote of thanks to the Chairman. 


THE SUNBURST GOLD MINING COMPANY, 
LIMITED. 


The third ordinary general meeting of shareholders in the Sun- 
barst Gold Mining Company (Limited) was held on Tuesday, at 
Winchester House, Mr, SINCLAIR MACLEAY presiding, 

The SecRETARY (Mr. C. Rawson) read the notice convening the 
meeting. 

The CHAIRMAN said: Gentlemen—The directors’ report speaks 
for itself, and the mine manager’s report has been printed in detail, 
so that you have got the whole position before you, and I will not take 
up your time by dilating uponit. I may, however, specially call 
yoor attention to the paragraph in the report in which 
it is stated that the driving from No. 1 East Sun- 
burst Company’s ground has made some progress, and 
that the prospects in that direction are very favourable 
for areef. As many cf you are aware, the diamond drill bore in 
the Golden Gate Mine tas been sunk to a distance of 2600 feet, and 
is said to be in very favourable country. Ido not want to dwell 
too much upon that at this moment, because I am personally against 
the sinking of a diamond drill bore; bat it is evident that if that 
company does get on a good reef, the value of your own property will 
beenormously enhanced. Asrepresenting this company, I may say that 
we may look forward, if we can get funds to carry on the work, to 
hitting on something good there, which will be favourable for tbis 
company. As regards the expenditure in the accounts, I may say 
that this has been considerably reduced since we last met. Last 
year the London expenses were £738 15s. 9d., against £689 8s. 94, 
this year; while at Charters Towers the expenses last year were 
£1190 193, 5d., against £839 1s 10d. this year. This, I think, is very 
sati-factory, In addition to that I may point out that the share- 
holders’ volantary subscriptions, which last year were £932 13s, 2d., 
bave now been redaced, as the accounts will show you, to 
£194 18s. 9d.,and Iam glad to say that since September 30 on2- 
half <f tbat amount has been paid off as well. In last year’s 
acconnt there wasa balance due to the bank in Queensland of 
£1154 11s. 9d., and that has been entirely wiped ovt this year, so 
that, taking the accounts altogether, I thick you will say 
that they are also very satisfactory in that direction. 
Work has been carried on daring the year as well as our funds 
would permit, but the directors were obliged to let parts 
of the mine on tribute. The tribute parties’ crashings are given in 
the report, and the latest cable, received yesterday, states: “ There 
are seven men now working on tribute, and they have crushed during 
the past week 45 tons, yielding 2 ounces per ton.” This shows what 
the stone of this company is, A final call has been made of 34., 
on the shares of the company payable at the end of this month. 
That should bring in about £900, We are very sorry to have to 
make this call, but you will understand the reason of it, and I am 
bound to say that if the shareholders as a body had supported their 
directors, we should not have had to make it. Iam, however, in 
hopes that with that call—and possibly a few more people may 
take up the ehares they are entitled to—we shall be able to bring 
the concern through. The Chairman concluded by moving the 
adoption of the report and accounts, 

Mr. CLIPPERTON seconded the motion. 

Mr. BAKER explained that during the past year the directors had 
bad certain liabilities to meet, and had furthermore been paying 
back to the shareholders the amounts of their volantary subscrip- 
tions, as well as what was doe with the bank in Queensland. The 
wisest policy, he considered, would be to raise some fresh capital 
and take the mine ovt of the hands of the tributore, It was cer- 
tainly the fact that the tributors out in Queensland were sufficiently 
satisfied with the mines to undertake a good deal of dead work 
to get atthe gold, The liabilities on the mine were not heavy, 
and he should like to see some fresh capital raised, so that Mr. 
Plant, who had been associated with so many successfol mines, 
might have an opportunity of seeing what he could do with theirs. 

The CHAIRMAN taid he thought that the group of mines situated 
near their own property would, if they were worked under one 
management, be operated much more economically, and if the 
shareholders left the matter to the board they would certainly do 

- the best for them. 

The motion for the adoption of the report and accounts was then 
‘pat and carried unanimously. 

The Chairman having been re-elected to the board, and the 
auditor reappointed, the proceedings terminated in the usual 
manner. 


ECLIPSE GOLD MINING COMPANY, LIMITED. 


The first general (or statutory) meeting of shareholders in the 
Eclipse Gold Mining Company (Limited) was held on Wednesday, at 
Winchester House, the chair being occupied by Mr. Scorr. Lina, M.P. 

The Szcretary (Mr, Robert Warner) read the notice convening 
the meeting. 

The CHAIRMAN said: Gentlemen—I have noticed on many occa 
sions on the part of Chairmen announcing the fact that a statutory 
meeting is being held an apologetic note in their opening remarks, 
conveying the impression that if it were not law, perhaps the meet- 
ings io question would not have been held. I may say, however, on 
this occasion quite frankly that your directors approach you to-day, 
having convened this meeting at the earliest possible date, with a 
view of laying before you fully and frankly the position of your 
company. 1 propose to deal very briefly with the facts that are 
before us, and to explain to you what has been done both 
financially and in reference to the machinery, and 
also to give you some indications of the prospects 
that we have before us in the working of your concern, ons, 
it will be within yoar recollection that we went to allotment on Octo- 
ber 26, and all the shares of this company are allotted with the ex- 
ception of 4500, which are reserved by the company to be dealt 
with at the discretion of the directors, with the object of providing 
for working capital if found necessary, Already we have what is 
considered an ample working capital for the acreage that we have 
under our control,and we enter upon onr undertaking with the 
eatisfactory knowledge that we have bebind us sufficient cash to de- 
velop folly your property. (Hear, hear.) The transfer of the pro- 
perty was completed on November 28. On that day we received 
from our agents in Western Anstralia the following telegram :— 
“ Eclipse Company's titles are all right. Transfer of the mine 
effected.” There was comparatively very little delay in obtaining 
the transfers, and these areal! clear and complete, and I understand 
that the necessary deeds and docoments are deposited in safe 
custody. Owing to the fact that there has been that small 
delay we find ourselves in a very fortunate position in one respect. 
We are able to announce to you to-day that we ehall not require the 
final call of 5s. per share to be paid on the date indicated in the 
prospectus—viz., January 25, and we pro to send out a circolar 
to every shareholder to announce the fact that the payment of that 
ca)l will not be due antil March 1, 1896. There is a certain amount 
of satisfaction in finding ourselves in that position, and it isa proof 
that we have ample fands in hand for the present purposes of the 
company, (Hear, bear.) The next point I would like to draw your 
attention to is the machinery, and you are all aware that Messrs. F. 
Bowes-Scott are appointed resident engineers to the company in 
Australia, and we have the advantage of information conveyed from 
them as to the character of machinery suitable for the district, 








of our engineers, a most complete and ample plant for 
dealing with the ore, having regard to the spec’al diflical-’ 
ties against which we sball have to contend. If there are any 
questions arising upon this matter, of course we shall be very giad 
to give definite information, but in the meantime I thiok it saffices 
for me to make that announcement to you. Then the next point to 
which I would draw your attention is as to the prospects we are 
justified in hoping for in regard to the out-turn of our work, and we 
have the advantage of having before us a detailed report from Mr, 
F, Bowes-Scott, supplementing and confirming his cable report, 
which was inserted in the prospectus of the company at issue, That 
report is, generally speaking, of a most favourable and satisfactory 
nature, and acopy of it lies in the office, and is at the disposal for 
inspection of any member of the company. We have also 
later news than that. In view of this meeting, we com- 
municated with our agents resident on the property by 
cable, and we have received from them the following reply, dated 
Coolgardie, the 16th of this month ;—‘ The prospects are an- 
doubtedly good. Have commenced main shaft. Erecting buildings, 
when we shall push ahead with work.” That is the latest informa- 
tion we have, and your board can only look upon it with a good deal 
of satisfaction, as being sonfirmatory of such reports as they have 
received before. There are other and independent reports which 
your board have received, to which I will make no detailed refer- 
ence, but which are couched in similarly satisfactory terms, and we 
may take it that we have in charge, as trustees, for your benefit a 
property which is capable of being developed in a satisfactory 
and lucrative manner, (Hear, hear,) There is one point in reference 
to the machinery to which I oaght to have directed your attention. 
That ie, that we made provision for the early delivery of the plant, 
and have been informed by the engineers who are building it that 
they expect to ship it approximately in the middle of next month, 
The railway, we understand, is being pashed forward up to our 
immediate vicinity very rapidly, and by that means transit is very 
much facilitated, so that although, with the uncertainties and delays 
which may arise in that far distant country, we cannot specifically 
state what time we shall get to work, I think we may say, without 
fear of being thought too optimistic, that we shall get to work mach 
more quickly than most of the mines in that district bave been able 
todo, Itis not my purpose to detain you for any lengthof time 
this morning. Ido not know whether thc smallness of the attend- 
ance may be taken as a compliment to the board, bat in any case 
weintend to take it as such, and I can only say that, so far as I 
and my colleagaes are concerned, we intend to devote our energies 
to making this company a success, and shall do all that lies in our 
power, both as business men and experts, to farther your interests, 
so that we may be able, I trust, to present you with handsome 
dividends, (Applaase,) 

Mr. RIVINGTON, in moving a vote of thanks to the Chairman and 
directors, said that if they might judge from the very lucid state- 
ment pat before them by the Chairman, the company would become 
@ great sucoess. 

Mr. HoLLAND seconded the motion, which was carried by 
acclamation. 

The CHAIRMAN, in acknowledging the compliment, said: On 
behalf of my colleagues and myself [ beg t> thank the mover and 
seconder of this motion, and to thank you also for accepting it 
in the unanimous spirit in which you have done, and I can only 
assure you that your interests shall be looked after to the best of 
our poor ability, and if the results are satisfactory no one will be 
more delighted than your directors, 

The proceedings then terminated. 





THE MALLINA GOLD MINING COMPANY (LIMITED). 


The first annual general meeting of the shareholders in the 
Mallina Gold Mining Company was held in the Merchants’ 
House, 1,West George-street, Glasgow, on Friday, December 13, 
Mr. H. M. Capett, of Grange, presiding over a large attond- 
ance. 

The Secretary having read the notice convening the 
meeting, 

The CHarkMAN explained that the meeting had been delayed 
in order to permit of his return from the wilds of Western Aus- 
tralia, so that he might be able to supply the shareholders with 
more information than was contained in the reports. The 
directors were disappointed at not being able to record better 
results after the anxious and arduous time they had during 
the past year. At the same time he had not lost con- 
fidence in the mines by any means, notwithstanding the poor 
character of the results which had hitherto been obtained, and 
he was fully confident that it was only a question of time before 
they would, get everything that, in the first instance, they had 
been led to expect. Among other things he had discovered 
during his visit was the necessity of providing an additional 
boiler, seeing that the steam power, as at present available, was 
nadequate, This they would eventually supply from Sydney. 
The ten days he had been able to spend on the mine convinced 
him that the property was a good one, situate in a highly auri- 
ferons country. His opinion of the reefs, as the shareholders 








haviog regard to the scarcity of water which undoubtedly obtains 
m that country, We have ordered, with theSSapproval 


already knew, was a favourable one. For the most part the 
gold was disseminated through the reef in a finely-divided con- 
dition, and the only method of arriving at a reliable estimate 
of its value was by putting large quantities through the 
battery. Aclean up of 16 tons produced 27 ounces of gold, 
which must be considered very sallsluche?. The mine, of course, 
contained a good many rich specimens, and some of these he 
had brought to England. Among the other assets of the com- 
pany were 300 tous of tailings left by the previous proprietors, 
which, upon assay, proved to contain 15 dwts. of gold. This 
was sufficient evidence that the ore previously crushed was 
valuable. It was satisfactory to note that the best part of the 
reefs have not yet been stoped. There was, undoubtedly, abund- 
ance of payable ore im the mine, but it must not be forgotten 
that the returns from the battery only represented part 
of the product, and with the use of the cyanide 
process the greater part of the gold which escaped 
amalgamation could be subsequently recovered with- 
out difficulty. When a sufficiency of tailings and con- 
centrates had accumulated a cyanide plant would be 
erected, but they did not propose to take this step at present. 
Instructions had been given to the manager to sink a new shaft, 
and at such a distance from the reef as to strike it at a depth of 
100 feet. This shaft had now been sunk to a depth of 54 feet, 
and was yielding a supply of water ample for the battery and 
boilers. He had been fortunate in securing the services of a 
very capable engineer, who had already started working. The 
working capital—£15,000—had proved to be inadequate, and 
the London directorate, upon his advice, agreed to borrow a 
few thousand pounds more for the additional plant. He (the 
Chairman) concluded by moving the adoption of the report 
and accounts, 

The CHAIRMAN, in reply to a SHarenotper, read the follow- 
ing cablegram :—“ New shaft is now down 54 feet. There are 
2400 gallons of water in the 24 hours. Pamping machinery 
and shaft now being erected. Will then continue sinki Have 
been delayed by repairing pump. We shall then be able to run 
16 hours. The mines promise well. We are now crushing 
better ore. I strongly recommend selling antimony ore. 
Likely to give large profits. During the holidays, seven weeks, 
we shall run the mill. Expect next month’s returns will meet 
our engagements. The new machinery is working well. A 
movement is being made to open Balla Balla.” 

The motion having been seconded, an amendment was moved 
for the appointment of a committee. 


—S 
The CaareMan in‘imated that the board would gladiy cons 
with any commi tee the shareholders chose to select, and 0% 
this understanding the original motion for the adoption of ¢, 
report and accounts was carried, 
The proceedings then terminated in the usual manner, 


GOLDEN CEMENT CLAIMS, LIMITED. 


The first ordinary (statutory) general meeting of the shareholder, 
of the Golden Cement Claims (Limited) was heldjon Wednesd, 
at Winchester House, E.0,, Mr, H. W. Lowe (the Chairman) - 
siding. 
The SECRETARY 
the meeting. 
The CHAIRMAN said: Gentlemen—lIt is a matter of pleasure ou 
to have this opportnnity of meeting you and addressing you on the 
prospects and position of our company. On the issue of our Dro. 
apectus the prospects were so encouraging that we had the capital 
applied for six times over, and the allotments were necessarily 
much cartailed ; but I hope that those of our friends who were gis. 
appointed in that will have recovered by this time, and have Lone into 
some other ventares which have as good prospects as we have befor 
as, Those prospects I may say, as we come closer to them, have 
not only not diminished, but they have improved. The first 
thing thatiwe had to deal with was the title tothe property, Donbi, 
were raised in some quarters here and in Australia as t» th 
effectiveness of the titles which they professed to have, and we were 
obliged to remain quiet until those titles were actually obtained p 
leases direct from the West Australian Government giving us a titie 
to our property. As soon as we had got that effectively proved we 
announced in the newspapers, under the advice of our represents. 
tives in Australia, that those titles were perfect and unassailable, 
Then, as soon as the transfer of our property was completed, og, 
next care was to obtain the services of a first-class manager—, 
really good manager—and that we have obtained in the person of 
Mr. Goldsworthy, who comes to us with the highest possible recom. 
mendation, Indeed, everyone who knows Mr. Goldsworthy speaks 
of him very highly. He entered upon his duties on October 94_ 
@ comparatively recent date—and we are daily in expe. 
tation of receiving his report upon the property, and alg 
his plans of operation. Oar property is a very peculiar one—I might 
almost say it is unique, for on the one side we have a reef of very 
high promise, being no less than the celebrated McdAoliffe reef of 
the White Feather,and on the other hand we have a large area of 
cement. This is an auriferous concrete which is known under the 
name of cement, and which we have proved to contain an enormous 
wealth of gold. Onthe reef our developments have proceeded as 
rapidly as possible. We have sunk several shafts on the property 
proving the existence of the reef, and we have farther come upona 
good supply of water, our last reports being that there are over 
40 feet in the shaft, which shows that we have a good pressure, and, 
therefore, thereare probabilities of a very ample supply. With 
regard to the cement, we reqaire no development, The whole of 
thag deposit is held on a basin-shaped substratum, so that the length 
and breadth and contents can be accurately ascertained, The 
reports which were contained in the prospectus came from Mr, 
Seymour, a man of great eminence in his profession, and also 
Mr. Farman, a well-known expert on the field; bat we were 
not satisfied altogether with one report, especially as 
that report gave us such phenomenal ont-tarns as Mr. Seymoor pre- 
dicted for us, We then asked Messrs. Bewick, Moreing, and Co, to 
make a sutvey of the property, and report to us their view of it, 
Their report reached us after the prospectas was issued, and it was 
satisfactory to us to find that these gentlemen, a representative firm 
in every respect, arrived at the same result as Mr. Seymour and Mr. 
Farman. r. Seymour based his calculations upon a very low esti- 
mate. He isa very careful man, and naturally did not want to over. 
state the case, bot he arrived at the estimate of the gold value in the 
cement alone of £2,250,000 sterling, Taking the report of Messrs, 
Bewick and Moreing, they arrive at almost the same results by a 
different process of calcalation, but in each case the result arrived 
at was almost identical, and we consider that it absolately proves 
the existence of a most valuable deposit on our property, 
All we have before us now is the question of machinery, 
and there, I daresay, some of our _ shareholders have 
been very anxious to hear the resalt of that, but the policy of the 
board has been not to rash rapidly into ordinary machinery 
that may prove of a less efficient nature than that which could be 
afterwards obtained. We have a large capital at our backs, but we 
do not consider that sufficient to justify us in frittering that away 
in hurriedly ordering machinery which we may suppose is right, 
but may prove hardly efficient. There are many new companies 
starting work early in the year, and several of them have modifica- 
tions of existing modes of obtaining the gold, while others are quite 
of a novel description. We consider it is far better for us to wait 
for a short time, and see the absolute result of each of these on the 
field, by which we should be enabled to make a choice of that 
machinery which will answer our'purpose in the highest degree. When 
we consider that we have three-quarters of a million of tons to 
crash, the efficiency of the machinery and the minimam loss of 
extraction are the two points which we bear in mind as the most 
important for ourselves; for if we can save 5 per cent, in the loss of 
extraction, that will very much enhance the value of our property, 
and go a long way to cover the cost of extraction. There are 
several processes in existence. We hear of the dry process, the 
cyanide process, dry crushing and wet crashing, and all those 
things, but weare not yet able to judge which is the most suitable. So 
far as we have gone at present, the battery system seems to answer 
very well indeed, bot we cannot help thinking that at the present 
time, when'scientific knowledge is advancing so rapidly, we shall find 
that experts and engineers will have discovered some means 0 
mitigating the loss in extraction, which is a very important matter, 
and they will be able to show us machinery which is far more, 
economical and efficacious than the rough and ready process which 
has prevailed up to the present time. We think this isa property 
which we claim to be of proved value, and all that remains for us 
is to work it to the best advantage, and all we ask of you is to bear 
with us patiently, knowing that we are working for your interest, 
and that we desire to obtain the best possible resalts. A®* far a 
crushing is concerned, we could if we wished obtain any 
crushing we choose—we could give you croshings up to rr 
number of ounces. We have deposits on that field ap A 
ounces, but we feel if we gave you a sensational crashing —somet ~ 
to encourage specalation—we should not be acting faithfolly ae 
the shareholders and the public. The time, we think, will ee 
long before we arrive at a decision. We have at our com os 
almost the highest experienced men as experts, and — ing 
metallargist to gaide usin this matter, They are carefally ste les 
the matter and working it out to the best of their — an — 
feel that by leaving it in their hands until they submit t lee 
posals we shall be acting in the best way for your interests a eat 
the success of the company. We do not wish to make any <0 of 
out-torns of the property. We want to pot it bat + natere 
continued returns for yourinvestment. The ground is oft ans at, 
that it can be quarried from any point we choose to com tof as it 
and our instractions to our manager will be to take _ 8 ‘et, acd 
comes right through, and work the ground oat to the i - s tbiek, 
I am sare in fatare the results we shall obtain will be, 1@ : te aok if 
far beyond your expectations. (Applause.) It is ree cooers 00 
any shareholders have any questions to put. If anyt an we sball 
anyone present or any ee ~ any informa 
be very pleased to give it, (Applause. to 
Mr, BACHELOR enquired whether it would not be essen ool 
have two kinds of crushing process, one for the reef = veel f0F 
one for thecement’ He imagined that as regarded t 4 doubtfal 
mation, the best form of crushing was known, bat he wa 
whether the best form was known for the cement. ‘ 
The CHAIRMAN: With regard to Mr. Bachelor* eer 
answer at once that, so far as we can see, we do n° 
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a 
pot developed enough to keep a battery at work continuously. 
pight find it it to have a battery process and another 

If it turns ont to be so, they shall be ordered. 
ow that some disappointment has been caused by 
absence Of these crashings, which have bean expected, 
that is easily explained by the latest advices we 
received, We find that a contract was made with very 

people to crash a Jarge quantity, bat when they got 
ping arranged, as they thought, ready for the crashing, they 
that one of the most important parts of the machinery was 
namely, the crushers, Search was made for them, bot 
geld not be found, and had not been found to this day, 
of their contract, these gentlemen sent us a stamp battery, bat 
i owt to be such a rickety affair that they have rot got it to 
;yet. I attach little value to the resalts obtained from that 
j testing the efficacy of the battery process. As soon as we 



















arrangements for temporary work we shall do so, but 
do not want to make a contract to produce a 
rate per ton simply for the sake of crushing a 


pacces of gold, which will do nobody any good, 
are several processes, but for the reef I think I explained 
so far a8 we Could see, the most efficient J mage is the battery. 
by this process the ultimate results of scientific improve- 
4 have not been obtained, because we know that several other 
reef companies on the field are employing other machinery 
the battery. Idare say you have seen a discassion in the 
ers about the mew dry crasher, which is going to be tried 
’s Brown Hill. They expect to get to work about January, 
we shall see what they do. That is a dry process, and which 
are very confident will be successful, 
jgthe motion of Mr, LE Gross, a vote of thanks was given to the 
n and directors, which was briefly acknowledged, and the 
yedings terminated. 


CAPE COPPER COMPANY, LIMITED. 


fhe eighth ordinary general meeting of the Cape Copper 
tepany (Limited) took place on Wednesday, at Cannon-street 
, Mr. E. A. Ponrirex (the Chairman of the company) pre- 





Secretary (Mr. J. C. Leaver) read the notice calling the 


fhe CHAIRMAN said: Gentlemen—At our meeting last year T 
yred upon the dangerous ground of prophecy, and although 
vr was then within about £2 of the lowest price it has ever 
hed, I told you that I thought we might look in future for 
ends far better than those which had been declared for the 
. Ialso expressed the hope that this year we should 
Det to give as good an account, and possibly a better 
than that then presented. These hopes and 
jpations have been fully verified, Last year we 
je a profit (exclusive of the interest charged to the 
uCove account) of £76,904, and this year we have made 
5421, showing the very satisfactory increase of £48,517. 
shas enabled us to pay dividends for the year amounting 
i, 9d. per share, against 2s. 6d. for the previous year, besides 
ting aside the considerable sum of £49,000 to the credit of 
rious reserve and sinking funds. The increased amount 
pofit is made up thus:—We have saved £2725 in the cost 
mosport and freight, £1476 in the cost of interest and dis- 
£313 in the cost of management in London, and £1431 
niscellaneous expenses, including law costs, repairs, &c. 
have increased our returns of fine copper by 170 
which accounts for £6086 of our increased profit. 
higher market price which we have obtained for our 
yr accounts for £17,259. The better results obtained from 
smelting processes account for £13,124, and we have re- 
1 £7201, after deducting law costs, from the Société des 
Mux. This last item of profit is, naturally, an exceptional 
which cannot recur; but it is very satisfactory to us to 
ined the law-suit which I informed you last year we 
fon engaged in, and as to the result of which, not having 
smuch experience of French courts, we could not speak with 
geat amount of confidence. The experience we have since 
d shows us that an Englishman may rely on getting 
sme justice in a French Court as he may ex- 
in an English ove, The amount that I have 
ioned (£7210) which we have obtained from the 
te des Métaux, brings up the total amount received 
them in respect to breach of contract to the very respect- 
mm of £60,000. We may, I think, congratulate ourselves 
this result, as we are the only copper company doin 
iness with them, who not only made no loss in respect o 
s already fulfilled, but actually have obtained ,000 
the breach of the unfulfilled portions of the contract. 
satisfactory feature which the accounts presented to 
thow is that the underground reserves at Ookiep have been 
hed upon to a less extent than they have been for the 
two or three years. In 1893 they were diminished 
the extent of 15,000 tons, in 1894 by 9000 tons, 
in 1895 by 7000 tons only, and they still stand, at a 
safe calculation, at 41,500 tons. Inasmuch as we raised 
Ookiep 26,200 net dry tons, and the reserves are only 
isished by 7000 tons, it follows that the discoveries during 
must have amcuated to over 19,000 tons, and should 
fortunate enough to continue at this rate of discovery 
nine may reasonably be expected to last for several years 
thout its present output, even if we should be unable to 
any further discoveries in the deepest levels. The mining 
s appended to that of the directors give the shareholder: 
4 fa!l information upon all matters of mining details that I 
not further take up your time on this point. The Tilt 
Mines have also shown much better results than during 
evious year, when there was a loss upon them 
£12,873. is year the not amount of loss, after 
ing them with interest, amounts to £611 only, show- 
an amelioration of £12,262. The interest charged 
the year’s account amounts to £5168, so that, after 
ing the loss of £611, thero is really a margin of interest, 
that might not improperly be called a margin of profit 
their working of £4552. This saving of £12,662 is made 
reduction in costs, £2292, and an increased price obtained 
70, You will thus see that a very small further increase 
‘the market price of copper will bring these mines into a 
“y remunerative condition. Last year I mentioned 
jou with reference to Tilt Cove that we had approached 
debenture holders of that property, suggesting that they 
dabandon their right to a moiety of their interest for 
™ years on the condition of our spending the money 
* Opening uP [the West mine, whence richer ore had 
extracted in past years than from tho East 
which wo have been working. The debenbure 
accepted our proposition, and so far as we are concerned 
Agreed to forego their claim for interest to the extent of 
M0, which we are to spend in opening out and developing 
West mine. This work has been vigorously proceeded with, 
ull the plant necessary for the purpose is now fully at work, 
‘afew months the old shaft will be deepened and levels 
i under the old workings, from which we are very sanguine 
@0d results will be obtained, particularly as in the mean- 
Weare getting pickings of good ore left in the old work- 
Our smelting works at Briton Ferry have done admirable 





shown in their supervision by our _ secretary, 


the accounts the amouuot of £3125, bein 


Company from the use of our waste gases. 


accounts be received and adopted.” (Applause). 
Mr. Jonn GatswortHy seconded the motion. 


produce a profit at some future time. 
The CuairMaN replied in the affirmative. 
de 


large increase in the profit. 


profit indeed. 


good if it came back again. 
The resolution was then put and carried unanimously. 


the retiring director, Mr. T. Russel Kent, was re-elected. 

The auditor, Mr. W. B. Peat, was also reappointed. 

Mr. BiwnpExt proposed a vote of thanks to the Chairman and 
directors, and expressed the obligations of the shareholders for 
the attention they had given to their interests. (Applause.) 

Mr. Levy, representing 45,000 Continental shares, had much 
pleasure in seconding the vote, 

The motion was carried with great cordiality. 

The CHarrMaN replied, saying that it had been a great pride 

to him for many years to be connected with the company, and 
he hoped that he might remain connected with it for years to 
come, and that the operations of the company would continue 
to be successful. He had much pleasure in proposing a vote of 
thanks to Mr. Leaver, the secretary, and the staffs in London, 
Wales, and at the mine. It would be impossible for the-company 
to have a better servant than their secretary, or more efficient 
staffs than they already had. 
Mr. Drake cordially seconded the motion, speaking of the 
courteous and straightforward manner in which Mr. Leaver 
invariably received any shareholders who might call at the 
London offices, In conclusion, he expressed the hope that the 
Chairman would quickly regain his normal state of health, and 
live for many years to preside over the company’s meetings. 
(Applause. ) 

The vote having been cordially carried, Mr, Leaver briefly 
replied, and the proceedings terminated. 


ST; JOHN DEL REY MINING GOMPANY, 
LIMITED. 


The half-yearly ordinary general meeting of shareholders in 
the St. John del Rey Mining Company (Limited) was held at 
the Cannon-street Hotel, on Thursday, Mr. F. Tenpron 
presiding. 

The Secretary (Mr. M. A. M'Oall) read the notice conven- 
ing the meeting. 

The CrarrmaN, who was received with applause, moved the 
adoption of the report and accounts, He congratu- 
lated the shareholders on the success of the issue of the 
new shares. They had reserved 20,000 shares in the hope of 
etting a decent premium for them later on. The other 
{000 shares were offered to the shareholders, and the 
whole of them tad been taken up. The company 
had now been placed in a strong financial position, and that 
with most companies was half the battle. That being so, and 
having made a profit for the six months of over £25,000, which, 
afrer deducting bond interest, left a balance of £14,000, it might 
be asked why the directors did not recommend a dividend. 
This was simply because the three months, September, October, 
and November, had barely earned more than the working cost, 
and they would entirely 5 Been upon the thres months ending 





not quite sea how the company could earn more than that sum 
in the three months. Had he been asked on the previous day | 
what they were likely to earn in those three months, he would | 
have said £15,000, for the first division of December gave | 
them 12,000 oits, and that was fairly good, and he 

had thought they were likely to finish the month, 
and continue in January and February with 1400 oite. | 
aday, The telegram that came on Wednesday, however, put | 
the number of oitavas at 1060 a day, and why the yield had | 
gone back again he was unable to say. But, in any case, they | 
could see that nothing could be so foolish as to pay a dividend | 
now and not be able to pay one in June. The first thing, then, | 
was to make the bond interest perfectly secure. They carried | 
forward a balance from the half-year, which more than covered | 
the six months’ bond interest, and, therefore, the money to bo 
devoted to this pu had already been earned. What they 
now would earn during the three months he would notventure to 
predict, Now, why was the working cost so dreadfully heavy? It 
was over £9000 a month, apart from capital expenditure. He 
would give them the main explanation, although he 
desired to say as little as possible of a disparaging nature either 
of the Brazilians or of theirGovernment. One wal havo thought 
that the provincial capital that had been good enough for 
them for a great many years past would have been good enough 
in the present state of things, but this was not so, and instead 
of going southwards, where fair townsalready existed, they must 
go northwards into an almost unpopuiated country, regardless of 
the cost, and of the question wither anybody would ever live 
in the place except the officials, He did not know whether they 


would not be called upon at some future time to pay a portion 
of the enormous expense thus incurre:!; in any case, this reck- 
less vertture had already raised the rato of wages in the company’s 





& during the past year, and they are now in a condition 





that I think any board of directors may well be proud of. 
This is in no small measure due to the ability and onerg y 
r. 


Leaver, who has been well aided in his endeavours by the 
inteligence and ability of our local officials, (Applause). We 
have adopted all modern appliances and improved methods of 
smelting, and as some evidence that we are not claiming more 
merit than we are entitled to, I may mention that although the 
Americans are supposed to be far ahead of all other countries in 
the conduct of metallurgical operations on a large scale, and for 
the most part are so, yet that on a visit paid to our works by 
a very eminent American mining and metallurgical expert, Pro- 
fessor Douglas, of New York, he expressed his admiration of 
many features connected with our operations, and admitted that 
we were very forward in our work, and that he could give us 
but very few hints to improve it. It is also very satisfactory to 
find that whilst we improve the health of the neighbourhood by 
getting rid of our sulphur smoke, we make a profit out of our 
virtues, and during the past year have been able to bring into 

our moiety of the 
profit obtained from the Briton Ferry Chemical and Manure 
I think that I have 
now touched upon ail the points of interest to which our report 
relates, and I will conclude by moving :—“ That the report and 


Mr. SepGEFIELD enquired as to the precise position of the 
Tilt Cove suspenseaccount. He further wished to know whether 
it was money they had sunk, and which it was hoped might 


It was an immense 
it of comparatively poor ore, somewhat after the fashion 
of the Rio Tinto, but a slight rise in the price would make a 
If they had the same return as 
when they took over the mine they would make a very large 


The Secretary said that the amount debited to it was 
taken out of profits at different times, and would be all to the 


On the motion of tlie CHarmMan, seconded by Mr. BLuNDELL, 


the main cause why they had not been able to get their ma- 
chinery or goods properly transported by that abominable 
Central Railway. The company had crushed in the new mills 
56,000 tons, and the average cost had been 32s. per ton, During 
the 13 years from 1874 to 1886 the average was 286, per ton, 
and for the eight years from 1860 to 1867, when the fire 
occurred, the average cost was 36s. 6d.aton, During the years 
1874-86 the whole of the mineral was crushed, whereas during 
the period under review they had rejected 22 per cent., which, 
of course, involved a certain amount of expense to get that 
stuff out. Onderthese circumstances, he did not consider the 
expense of 32s.a ton unreasonable, Heavy as it was, it would 
have been considerably heavier but for Mr. Chalmers’ labour- 
saving machinery, for in the years 1860-67, when 24 per cent. of 
the staff raised was rejected, the average working cost was 
36s, Gd., ani although the milreis was higher, the labour cost 
was exceedingly small. It was not so much in the direction 
of economy of working that he looked for improvement, 
but he was not satisfied with the yield of gold, 
for frem 1874-86, when they crushed the whole of the stuff 
/taken out, they obtained 45s. per ton with imperfect machinery, 
and that was precisely what they i:ad got for the 78,000 tons of 
mineral taken out of the new mine. Altogether they had taken 
out 100,000 tons, but they had rejected 22,000, and yet after 
that selection they had only obtained an average of 4é5s., 
and that would not do. Inthe years 1860-67, when 24 per 
cent. was rejected, the uyerage yield was 57s. Now if their lode 
was as good as before—and they had always been told it was 
better since the reopening—he would not be satisfied until they 
got 57s. a ton out of it. (Hear, hear.) Now had they reason 
to hope that if they did not get the average up to 57s. they 
would get it up to 54s., because the difference between 45s. and 
549. was a matter of great moment on the question of whether 
his estimate of £80,000 per year profit would be realised ? When 
he changed his opinion on that point he would tell them so 
without a moment’s hesitstion, As he told them on October 31, 
he did not bate that figure by a single sovereign, and 
even Mr, Chalmers, with all his caution, put the profit 
down at £72,000. Well, if they had had 45s. a ton, he 
could only say he did not believe they had got out more than 
60 per cent. of the original contents. He knew they could not 
ascertain correctly at present what the original ocntents were, 
but the returns of the reduction officer gave 64 per cent. as the 
figure. But even if they put it at that, it could not have been 
anything like that in the earlier times when the crushing was 
being done in the old mills, and there was no reason whatever, 
as 80percent.could besaved in the concer trates, why they should 
not get out from 72 to 75 per cent. of the origival contents, and if 
they had not done so up tothe preseut time he believed it was 
owing to the simple fact that they crushed too much and too 
quickly, While the good returns were being shown in the 
olden days by 60 blows, and sometimes only 56 blows a minute, 
they were now stamping at the rate of 80 blows, and they 
did not crush the stuff fine enough for the quick- 
silver to get at the gold. His idea was that it would have 
been absolutely necessary to experiment with fewer blows and 
finer crushing if it were not for the new invention of Mr. 
Chalmers and the reduction officer— the oxygen process which 
he explained at the previous meeting. He confessed he was 
disappointed at the slow progress made with this all-important 
work, because the directors had been assured that at least 
75 per cent. of the gold contents of the untreated con- 
centrates and the amalgamation waste could be got 
out by this now process, and that at the most moderate vompu- 
tation the recovery of gold therefrom would amoupt to 9s. a 
ton, which would give them the 54s. he had mentioned. That 
the process was a good one there was no question. The Chair- 
man then exhibited a bar of bullion and two discs of gold and 
silver, the result of the first large treatment by the oxygen pro- 
cess. The following description was apponded thereto :—“ This 
represents 258% oits. extracted from 37 tons of sand which 
had undergone repeated treatment by amalgamation, and con- 
tained no free gold. The total contents in the sand before being 
treated by the oxygen process equalled 340°4 oits. The recovery 
represents 76°028 per cent., and the time of treatment four 
hours for each charge of 1 ton.” Ifthey could get sufficient of 
this machinery to work they might hope for a proper recovery, 
and there was nothing more pressing out there than the pro- 
vision of means to recover as large a proportion as possible of 
the gold contents. He thought the shareholders would see that, 
although the position was discouraging for the moment, and 
that they must have patience in the matter of dividend, they 
had a substantial property, and one that was sure te give them 
a good return in the future, That assurance was strengthened 
by another portion of Mr. Chalmers’ telegram, which told them 
that winze No. 4 was now down 174 feet in splendid mineral. 
The Chairman then referred to the facility with 
which t had been able to get their electrical 
plaot landed and taken up to the mine, the Govera- 
ment having behaved exceedingly wellin the matter. Another 
matter mentioned in the tslegram with which he was not pleased 
was that Mr. Chalmers was not going on with the boring untal 
he put up an electrical compressor. No doubt he had very good 








district, xs well as the price of provisions, and it hed been 


reasons for that, but it would have been highly pleasing to 


February for the money with which to pay the six months’ | both sharcholders and directors to know that the water had 
bond interest. The six months’ bond interest, including £2000 | 
bonus, that they had to give to the lenders of the £20,000) 
borrowed 24 years ago, would come to £15,000, and he did | 


been tapped and was under control, an 1 he hoped that no delay 
that could possibly be avoided would be allowed to occur in the 
matter of boriag. He now had a disagresable matter to men- 
tion, and it had reference to the joint-stock law. The share- 
holders must be prepared for the very greatest caution on the 
part of the board in the matter. efore next June he pro- 
posed to have fresh counsel's opinion, because he had had 
such strong representations made to him both by commercial 


men and lawyers on the subject. It was pointed 
out that in the two cases in which the Court of 
Appeal had decided that a dividend could be paid 


debentures during construction 
remained as a debit, the companies existed under Act of Parlia- 
ment and not under the joint-stock law. The matter must 
however, be cleared up, and before June it would be most 
seriously looked into. He could assure them that he had with- 
held from their knowledge nothing concersing the mine which 
was of an unfavourable character, and the fact that the officers 
had without exception maintained, and even increased, their 
holding spoke volumes for their confidence in the value of the 
property. With reference to the galena which they had come 
across, there was very little vf itat present, but it still continued. 
It was worth £3004 ton,and they had never before met with 
mineral so Valuable. He felt sure there must be more lower 
down, and if they could only come upon 2000 tons of it the 
whole eapital of £600,000 could be returned with 10 days’ stamp- 
ing. (Laughter.) His estimate of £80,000 was not based yo 
alena, but upon the working of the company during the 
Bart., seconded the resolution. 


8 years. (Applause.) 
Sir Joun SwinBuRne, 
A Smareuotper asked whether it was not the fact that the 
company had punctually paid up the interest on the bonds? 
The Cuaraman veplied in the affirmative, and saii that the 
company had borrowed money, the ordiuary capital having been 
insufficient, and the interest on the debentures by JwhichY the 
movey was raised had always been paid to the <a 


evea while interest oa 
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The motion for the adoption of the report and accounts wa’ 
then put and carried unanimously. 

The Cuatrmay remarked that Sir John Swinburne had sug- 
gested that the reporters should be asked to exclude from their 
report his uncomplimentary references to the Govern- 
ment of Brazil, seeing that they would be translated 
into Brazilian, and circulated in the country. (Laughter.) He 
hardly with Sir John in this matter, and thought that if 
his remarks were read in Brazil it might do good. ughter.) 

The CuarrMawn moved a vote of thanks to Mr. Chalmers and 
the officers at the mine, and the secretary and staff in London, 
saying that the anxiety and care connected with the company’s 
work was constantly with them, and they were constantly work- 

ing hard in the company’s interests. They were, however, of 
course, unable toalter the conditions of working in Brazil. 

The motion, having been duly seconded, was heartily carried. 

Mr. Grant proposed a cordial vote of thanks to the Chairman 
and directors for having workei as they had done in the com- 
pany’s interests. The past had been for them a time of great 
anxiety, and no trouble, he felt sure, had been spared to bring 
the enterprise into smooth water. (Applause.) 

Mr. Fretp seconded the motion, speaking of the peculiar 
frankness which had always characterised the speeches of the 
Chairman. 

The motion having been carried by acclamation, the Chair- 
man briefly responded, and the proceedings terminated. 


PESTARENA UNITED GOLD MINING COMPANY, 
LIMITED. 


The annual general meeting of shareholders in the Pestarena 
United Gold Miving Company (Limited) was held on Thurs- 
day, at the offices, 6, Queen-street-place, the chair being occu- 
pied by the Hon. Husert Hansory-Tracy. 

The Secretary (Mr. Richard Garland) read the notice con- 
vening the meeting. 

The Cuartrman said: Gentlemen—In addressing you last 
year I was able to congratulate you upon the better prospects 
of the mines, and the improved financial position of the com- 
pinv. I think I am justified in saying that that position has 
been fairly well maintained. During the 15 months ending 
September 30, the Peschiera Mine yielded 6851 tons of ore, 
which produced 9560 ounces of gold, or an average of 1 ounce 
7 dwts. 21? grains per ton, and the profit for that period 
amounted to £8690 5s, The rate of gold production was slightly 
better than for the year previous, a been 638 ounces per 
month as against 627 ounces ; but the profit was proportionately 
smaller, in consequence of a decrease in the stock of ore at 
surface, of an outlay on account of new machinery, and of an 
increase in certain items of expenditure, notably in that for 
taxes in Italy. It will be seen that the movement of the profit 
and loss account has been as follows:—The balance brought 
forward from June 30, 1894, was £5550 19s. 10d., to which has 
been added the profit for the 15 months to September 30, 1895, 
£8690 5s., making £14,241 4s. 10d. Against this has been 
charged the debenture interest from June 1, 1894, to Septem- 
ber 30, 1895, £1600, and amount written off for depreciation of 
machinery and plant, £1000—£2600, leaving a credit balance 
at September 30 of £11,641 4s. 10d. There are reasons why 
this balance should remain undisturbed for the present, except 
in so far as the directors have no choice in the matter, but they 
are compelled under the conditions of the mortgage debenture 
bonds, to set aside a certain amount in redemption of deben- 
tures on this occasion. The debentures are redeemable by 
annual drawings, commencing one year after the first 
mortgage to the Bank of Alessandria has been fully satisfied 
and cancelled, and this took place on December 8, 1894, so that 
the first drawing is now due. A sum of not less than one-fourth 
of the balance of profit in hand on September 30 in each year 
has to be devoted to this purpose, and in order to ascertain 
this amount to comply with the terms of the bonds, the 
accounts are made up this time to September 30, embracing 
a period of 15 months instead of 12 months, to June 30, as of 
Iate years. I may mention in passing that in adopting Septem- 
ber 30 as the end of our financial year for the future, we are 
reverting toa practice which obtained up to the year 1878, when 
for good reasons at that time the date was altered 
to June 30. As intimated in the report, the direc- 
tors have decided to pay off £3000 of the deben- 
tures, together with the bonus of 20 per cent., amounting 
to £600, making the sum of £3600, and it is proposed to pro- 
ceed with the first drawing on Monday next, the 23rd inst, The 
small amount of interest accruing from the Ist inst., when 
the last coupon was paid, up to the 3lst inst., the date fixed 
for redemption, will, of course, be paid upon all such bonds as 

then be drawn. The £3000 willfallow of the payment of 

18 ds of £25 each, 19 bonds of £50 each, and 16 bonds 
of £100 each. The debentures then outstanding will amount to 
£9000, and the interest payable will be £900 a year instead of 
£1200 as before, thus a saving will be effected of £300 a year 
on this head. The amount which will then remain to credit of 
rofit and loss account will be £8041 4s. 10d., which it is 
Intended for the present to carry forward. As stated in the 
accounts, this balance is subject to certain liabilities and charges 
in Italy and England, the amount of which has not yet been 
ascertained. In explanation of this, I may say that a consider- 
able expenditure on a new electric pumping plant has been 
inoue. The cost of the arbitration and the carrying into 
effect of the scheme of reorganisation, with its attendant legal 
expenses, must be provided for, and a liability in Italy in con- 
nection with taxation, not yet fixed, will in all probability require 
to be paid promptly when the amount is settled. In any case, 
as the shareholders have during the year relegated to Mr. 
Alexander Young the responsibility of arranging the company’s 
finances in a scheme of reorganisation, the directors have 
felt that they would not be justified in dealing further 
with the balance which has accrued throngh an unavoidable 
delay in bringing out the scheme, and for the foregoing reasons 
it has been impracticable either to pay off a larger amount 
of debentures, or to make any other payment thereout, As to 
the proposed arbitration, the reasons for this step and the 
views held by the board in regard to it, were fully set forth at 
the extraordinary general meetings on May 17 last. At these 
meetings resolutions were unanimously passed adopting an 
agreement appointing Mr. Alexander Young as arbitrator, and 
authorising him to formulate and carry into effect a scheme for 
the readjustment of the capital account of the company, and 
of the rights of the various classes of shareholders therein, 
and this agreement was subsequently ratified by a vory satis- 
factory majority, being much in excess of the three-fourths 
uired of each class. The scheme when it is ready will, 
therefore, be certain to be carried through, and it is hoped 
this fact will influence the few shareholders who have 
not yet sent in their ratifications to do so with- 
out delay. It was the intention that the scheme 
should have been proceeded with at once, and with that 
object in view, instructions were given to our representative at 
and to the company’s legal adviser there, to push 

forward to as speedy a termination as possible the-settlement 
of certain claims which had been preferred against t « company 





for some time previous, in connection with taxation, but in re- 
spect of which no basis for a settlement had been upon. 
Mr. Young felt that this matter should be disposed of in order 
that the exact position of the company in relation to it, and the 
liability to be imposed, should be ascertained before he com- 
age his scheme, and that these questions should, if possible, 

@ finally settled, and so avoid their cropping up again here- 
after. Negotiations have been continued up to the present, and 
though the expected decision has not been actually reached, we 
are informed that the question is practically settled, and that 
the figures may be communicated to us at any day. This 
is the cause of the delay, which the directors much regret, 
and which they have done everything in their power 
to obviate, but there is now every reason to sup- 
pose that Mr. Young will very shortly be in a position 
to proceed with his task. I would say that Mr. Young 
has himself been desirous of pushing this matter to a conclusion, 
and at his suggestion a gentleman well known to him, who has 
had much experience in negotiations of this kind with the 
Italian Government, and who happened to be in Italy during 
the summer, was asked to go to Pallanza to confer with the 
company’s representatives, and it is believed he rendered valu- 
able assistance in their deliberations. The subject of these 
negotiations must be considered as being sub judice, and, there- 
fore, it would not be prudent to discuss it with freedom at this 
stage. The negotiations have been of a difficult and some- 
what delicate nature, but we have reason to hope that they are 
on the point of being concluded in a satisfactory manner, 
while imposing a comparatively small burden upon the 
company. As tothe mines, [ will leave them for Mr. Edgar 
Taylor, one of our managers, to deal with in detail, and will 
only briefly say that, although the ore reserves have diminished, 
the development of the rich ore-shoot recently discovered 
at the 46 fathom level, and extending upwards, is likely to 
make good this deficiency before long, as well as to main- 
tain the regularity of our gold returns; the operations at the 
Kint Mine are expected to be attended with good results, and 
when the new electric pumping machinery is at work, a speedy 
communication with the Pozzone Mine will be effected, pro- 
bably in the Spring of next year, and an additional mine of re- 
puted richness will be available for exploration, and, it is hoped, 
will add greatly to the value of the company’s property. As to 
the immediate outlook, Captain Trelease states in his report 
that he feels justified in saying that the returns for the coming 
year will be approximately equal to those of the past, and in 3 
letter, dated December 14, our superintendent says : “ I look for- 
ward most hopefully to the results of the financial year ending 
September 30 next, as I feel persuaded we shall have plenty of 
rich ore to mill.” We continue to have great reason to be satis- 
fied with our superintendent and mining agents for the able and 
zealous matter in which they discharge their duties. I now 
move: “That the reports now presented with the balance-sheet 
and accounts to September 30, 1895, be received and adopted.” 
(Cheers.) 

Mr. SwaFFIELp seconded the motion. 

Mr. Epcar Taytor said: Gentlemen—A study of the chief 
mine agent’s report for the 15 months now under review will 
have shown you that all the points mentioned in last year’s pro- 
gramme have been taken in hand, and the majority of them 
persistently followed. Although the exploratory work carried 
on in the deeper parts of our mine has been in a measure dis- 
appointing, yet this has beon more than compensated for by the 
recent valuable discoveries made in the upper levels. We are 
continuing vigorously to explore in the deeper levels, and with 
good prospects, notably at the 70 crosscut north, where we 
have, after a very long drivage in barren ground, nearly reached 
the point at which we may expect to intersect the Speranza 
lodes. This crosscut was reported on September 20 last to be 
withia some 20 metres of the first of these lodes, The summary 
of the work done shows that in the Peschiera and Acquavita 
Mines a length of 513 metres was driven on _lodes, 
and in crosscuts; in Stabioli Mines, 141 metres; and in the 
Kint Concession, 241 metres; a total of 895 metres, or about 
3000 feet, and this is irrespective of the ground stoped, which 
amounted to 3196 square metres. Our agents consider that the 
results of the work done have been satisfactory. The discovery 
in the Peschiera Mine, which I have already alluded to, has 
been made in the 46 fathom level east on the No. 1 lode, and 
is undoubtedly the principal feature of the recent developments. 
This level, which had been lying idle for a long time, was driven 
again in August, 1894, in order to search for the ore shoot that 
was turning out so well in the 55, the level below. About 
22 metres were driven, the lode yielding a little ore valued at 
1 ounce 10 dwts. per ton, whon doubts arose as to its being 
on the right lode, and a new survey was made to determine 
this, with the result that it ap to be an offshoot from 
the main lode, and another drive was immediately taken 
up on a branch standing further south. This proved 
to be the No. 1 lode, and soon began to yield ore to 
the value of 2 tons per fathom, worth 1 ounce 10 dwts. per 
ton. The level has since been communicated to the s topes over 
the 55 fathom level, and the ground is now being stoped for- 
ward, with a yield of 6 tons per fathom, worth 1 ounce per ton, 
although it has not yet reached the main ore shoot. Captain 
Trelease tells us that the whole length of the ore shoot is stand- 
ing in front of this level for about feet, and that it is, in all 
probability, extending upwards intact to the surface, and, he 
adds, it is likely to keep the mills fully supplied for some years 
tocome. To derive a fair idea of the value of this discovery it 
is only necessary to point out that in the 55 fathom level the 
lode for 130 metres yielded an average of 64 tons per fathom, 
valued at 1 ounce 10 dwts. per ton, and during the past vear, 
until the oxtremity of the shoot was reached, it yielded 
4 tons per fathom, worth 2 ounces per ton. In order to 
open up this shoot more rapidly, preparations are being 
made for extending the old 33 and 16 fathom levels to reach 
it, and during the coming year it is hoped a large section 
of the lode will have been opened up for stoping.—55 fathom 
level. This level has passed beyond the limit of the ore shoot, 
but is being continued to explore the lode further east. 70 fathom 
level east was driven a further distance of 24 metres and then 
stopped on account of the water encountered, but the lode has 
& promising appearance, and will be worked again after the new 
pumping machinery is started. From these remarks you will 
— that the Peschiera Mine is looking much better than it 

as done for some time past. The reserves have certainly fallen 
off a good deal, but there is every reason to sup that before 
long these will be materially increased again. fore speaking 
of the pros of the outlying mines, I wish to mention 
with satisfaction that the new electric pumping plant is in 
course of erection (I might say of completion), and 
hope will be ready to go to work early inthe New Year. This 
large pumping machinery has had to be erected to cope with 
the increasing quantities of water which we have encountered 
in our development work, and which we expect to meet with 
when we crosscut to explore the Pozzone lodes from the levels 
in the Peschiera Mine. The Kint property, which was acquired 
in 1893, has been vigorously prospected, and we hope shortly to 
hear of the intersection of the Depaulis lode in the level 
known as the Gujaadit. At the Stabioli Mine the work is 





restricted to the drivage of a crosscut from the Morghen adit. 
This working we are watching with much interest, as a discovery 


—— 
may at any time be expected. I am sure you will still approve 
the policy which we have so strongly urged, of carrying on & 
large an amount of exploratory work as possible. The ben, 
of this policy we have notably before us in the valuable dis. 
covery already alluded to. 

Mr. 8S. J. Wrtps said that he had visited the mings last 
Autumn, and had seen a great change for the better sings he 
had been there three years previously. The staff had yg 
much increased, and operations were proceeding on q Rn | 
larger scale than before. There seemed to be a very good feslin 
between the different members of the staff—and this was a Yo id 
important point in connection with a mining company, Th, 
road that was being built would be a great service to ths 
company, but there was considerable delay in its completion 
owing to a want of funds on the part of the local authorities, 

The Cuareman, in answer to Mr. Cos, said that the amoun 
entered in the accounts for taxes was for 15 months, and that 
the total expenditure for electrical plant would come to about 
£2700, besides which there would be something additional fo, 
its erection and insurance. 

Mr. C, J. Harvey enquired whether the severe frosts of the 
Winter might not interfere with the works by freezing up the 
water supply for driving the electrical plant. 

Mr, Epoaar Taytor said that this difficulty had been antici. 
pated, and that the manager had protected the pipes convoy. 
ing the water from the river to the Pelton wheel. If the water 
could be kept moving, however, there would be no necessity to 
protect the pipes. 

Mr. Cotes, who said he represented a large first and second 
preference interest, said he thought that up to the present the 
profits had not been divided amongst the shareholders from 
time to time, but expended on matters which should properly 
be charged to capital account, such as new machinory and addi- 
tional concessions at the mines. He also read a letter which 
he had written to the board, in which he had objected to the 
use of profits for paying off debentures. He quite recognised 
the fact that the directors had worked hard in the interests of 
the shareholders during the past year, and they would have g 
similarly anxious time of it during the coming year. 

Mr. OLpDFIELD considered the financial policy of the directors 
&@ very wise one, and commended their carrying forward g 
considerable sum, having regard to the liabilities against 
the company. The money which had been used to meet the 
debentures had by no means been wasted, for the company was 
by that amount better off than it was before. 


tory, and after what Mr. Edgar Taylor had told them regarding 
the development at the mines, he thought they might look for. 
ward to a large balance of profit upon the current year, He 
thought the utmost support should be given by the shareholders 
to the board, who were doing the best they could to put the 
company upon a sound basis. (Applause.) 

Mr. Wits understood that the company were bound to pay 
off the debentures ; in which case there was no room for discus 
sion in the matter. 

Mr. Fietp agreed that the directors had had an arduous and 
difficult task to perform in the past, and was sure the share 
holders would have the fullest confidence in them and tho 
policy they were pursuing. He considered, moreover, that the 
managemeht of Messrs. John Taylor and Sons had been beyond 
praise, Their management of the mine had been consistent 
throughout. 

Mr, Coss said he was quite willing to leave the question of 
the debentures in the hands of Mr. Young, and was confident 
that he would do what was fair by all classes of shareholders. 
( . 

- Donacan explained that the debentures had beon paid 
off under an arrangement entered into when they were issued, 
and the board could not do otherwise than carry that arrange- 
ment out, 

The motion for the adoption of the report and accounts was 
then put and carried. 

Mr. O.pristp moved the re-election of the retiring direc- 
tors, the Hon. Hubert Hanbury-Tracy, Mr. Richard Donagan, 
and Mr. Henry Swaffield. 

Mr. Harvey seconded the motion, saying the shareholders 
were very much indebted to Messrs. John Taylor and Sons and 
the board of directors for the way in which the property had 
been brought to the front. They could with confidence rely on 
the statement made by Mr. Edgar Taylor to the offect that 
there were some valuable reserves in the mine, which in the 
future would enable the directors to put money in the share 
holders’ pockets. 

The motion was carried unanimously. 

The CHareMan briefly acknowledged the compliment, and 
said that the shareholders might rely on the board doing 
their utmost to make the company a success. 

On the motion of Mr. Woops, the auditor, Mr. J. W. 
Harding, was re-elected. 

Votes of thanks were cordially given to tho Chairman and 
board of direction, to Messrs. John Taylor and Sons, and to the 
manager and staff at the mine. 

The CuarrMan, in answer to a question, said that when Mr. 
Young's scheme for reconstruction was formulated a meeting 
of shareholders would at once be called. 

The proceedings then terminated. 





GREAT BOULDER MAIN REEF, LIMITED. 


The first ordinary (statutory) general meeting of the share 
holders of the Great Boulder Main Reef (Limited) was held on 
Thursday, at Winchester House, Old Broad-street, E.C., under 
the presidency of Mr. Wittiam Marpan. 

The Secretary (Mr. Harry Parson Smith) read the notice 
convening the meeting. 

The CuarrMan said: Gentleomen—This is, as you are aware, 
purely formal statutory meeting, called in compliance with the 
requirements of the Joint-Stock Companies Acts; but it gives 
the directors an opportunity of putting before the shareholders 
some information as to the progress of the company and the 
development of your property, which will, I think, eg | 
interesting andalso satisfactory. I hope to show you before 
have finished that we have got a property absolutely second to 
none on the gold fields, not even excluding the rest 
Boulder itself. The property was obtained from the Venture 
Syndicate early in the year, was registered as a company 
August 23 last, and the directors proceeded to allotment a 
October 25, by which date the whole of the working capit# ° 


I | £30,000 was subscribed. The apparent delay between the im 


of registration and allotment was occasioned by the necessity “ 
the directors being satisfied that the property had been ae 
ferred into the name of the company before allotting any — 
Directly this information was received the allotment the 
proceeded with. The working capital having been suber 
privately, there was no necessity to issue any prospectus to 4 
public; but a short prospectus was ae for the _ 
nience of shareholders and to comply with Stock Exchange 
quirements, giving particulars of the company and copies sblio 4 
reports on the property. The directors lost no time ino 





out instructions to Mr. Seymour to§push on with the develo” 





The amount of 
profits shown in the accounts seemed to him to be very satisfac. & 
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as 
gent of the property vigorously. Mr, Seymour, who, as you are 
pably all aware, is a partner in the well-known firm of 

. Bainbridge, Seymour, and Oo., is the consulting 





08 last ae mgineer toour company. Since the beginning of September 
ice he a we have been in receipt of reports from the mine manager, Mr. 
L very Yarch, and cablegrams from Mr. Seymour, from time to time, 
much fy shen anything of special interest had to be communicated. I 
eeling not propose to take up your time by reading through these 
8 vory jam reports and the cablegrams, which have already appeared in 


The fg tie financial papers, but will tell you shortly what they amount 


to the Mm to. We have had 30 men at work on the property ever since 
‘letion Mg vetook it over. Three shafts have been sunk, known as No. 1, 
ies, No.2, and the west shaft. No. 2 shaft isin the south-west 
mount fg emer of our proporty ; after being sunk to a depth of 34 feet, 
d tha Mg¢was abandoned. The other two shafts are situated one on 
about fag ach side of the line of reef. The new shaft, being the western 
nal for Mag we, is situated some 56 feet from our western boundary, and is 

ganected with No. 1 shaft byacrosscut. It is in this crosscut 
of the Mist we have found what is undoubtedly the Great Boulder 
up the Mode, and T will read you the last report we have received 

fom Mr. Seymour, which arrived late on Tuesday, and was at 
antici. img ooce communicated to the Press, but, through a mistake, did 
Onvoy. jam not appear until this morning. I think it absolutely confirms 
‘water Ma disview. It is as follows :— Perth, December 16, 1895.— 
sity to My There are three shafts upon this property, 30 feet, 70 feet, ani 

3 feet deep. The two latter are connected by a crosscut. Have 
second ig at a reef in crosscut carrying a large quantity of visible gold. 
nt the ag The lode runs 38° west of north. The lode inclines at an angle 
3 from fgg 10° to the perpendicular, and is the same in every respect 
‘operly Boulder. It varies in width from 4 feet to 8 feet. Assays of 
laddi- | damp heap 8 ounces.—North working. Average assay of ore is 
which s} ounces.—South workings. Average assay of ore is 1 ounce 
to the jg 2 dwts. 10 grains per ton on the foctwall. I consider this of 
gaised Ig the greatest importance.—(Signed) Seymour.” You will observe 
ests of (ag tist the last sentence refers to the whole cablegram. _I think 
have q ig you will agree with me that, with this cablegram, we have every 

yason to congratulate ourselves upon the prospects of the com- 
rectors Mag pny, and I may say that the directors feel confident, both 
ward a jim direct and indirect sources, that we have the Great 
against fig Boulder lode, with its parallel lode and another lode further to 
et the jag he eastward, which runs the whole length of the property. Of 










































ny was Mg tis latter we hope to hear more very soon, but Iam not ina 


unt of Hgpsition to give you authentic information, except that news 
atisface Sag bs been received that the Great Boulder Company has made a 
arding Mijnry important strike on the east of its property, and the line 
ok for- Migotreef will, we believe, come straight through our property from 
_ He @jwrth to south. In addition to the above, in all probability the 
holders Mg wl-known Ivanhoe reef runs through the property, but this 
ut the @jjannot be decided until further developments have taken place ; 


uthis reef runs north-west and south-east, it is but reasonable 
wexpect to find it. In addition to the crosscut connecting the 
ast and west shafts, a crosscut has been made to the west. As 
i back as October 23 we published in the Press a cablegram 


to pay 
discus- 


yusand Mgneived from Mr. Macklin, our legal representative at 
shara- fg lerth, stating that the manager had telegraphed that he “had 
nd tho Mgeuck upon gold in a crosscut to the wost.” This 
rat the Hijeuscut has been carried as far as our boundary, 
beyond Mgudthis is what the mine manager tells us about it in his re- 


mrt, dated October 26:—“ The total length of the crosscut to 
ie western boundary is 56 feet ; 32 feet from the shaft we cut 
ikader about 1 foot wide, carrying good gold visible in the stone. 
448 feet we cut another, 7 inches or 8 inches wide, with good 
pidvisible in the stone, and from 51 feet to the boundary—that 
sto say, 5 feet-- the lode formation runs right through, carrying 
iw gold.” Having found this lode, he appears to have turned 
tsattontion tothe main lode, with the result that I have just 
mito you in the cablegram received on Tuesday last. Up to 
epresent we have not ordered any machinery to be sent out 
the property, considering it better to wait until the property 
s further developed, and also because we were anxious to avoid 
mecessary expenses by sending out material before the rail- 
my to Coolgardie was opened for traffic, thereby effecting a 
wring of some thousands in carriage alone; but now that we 
iar that the mine is getting well developed and the railway 
5 nearly completed, we shall at once take our consulting 
fneer's advice as to what is the best machinery, and have 
orders putin hand forthwith. (Hear, hear.) Mr. Macklin, 
ois present to-day, has just returned from the fields, and he 
nll be pleased to give you any further information that you 
my desire. In conclusion, I and my co-directors have not the 
gitest hesitation in assuring you that we have a propert 
ond to none in the Western Australian gold fields, and, wit 
y £30,000 in cash in hand at our bankers’ for development 
penses, we feel safe in holding out prospects of being able to 
wn handsome profits for our shareholders from the gold which 
&s been proved to exist upon the property. One word more 
fore [sitdown. I and my co-directors feel that we should 
wanting in courtesy if we were to pass over the fact that it 
Miatirely owing to the acumen and foresight of Messrs. Sey- 
purand Macklin that we are now in possession of this pro- 
» Which we consider one of the best in the gold fields of 
stern Australia. (Applause.) 
Mr, Macxxty : I do not think I have anything to add to what 
have said, but I shall be pleased to answer any questions that 
holders may care to put. Iam not an expert, but I have 
“i the advantage of seeing Mr. Seymour and other experts on 
m field, with whom I have discussed the property and its 
pects. I think you have stated the facts just as they are, 
&. Chairman. 
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| share- The Cuarrman: I have endeavoured to do so from the reports 

held on Mbave received from Mr. Seymour, and, later on, from Mr. 
, under in¢ers, They were very full. 

: Mr. Maokuin : On my way home through Orkney I saw Mr. 

) notice ynour, and had a discussion with him about the property. 

‘sked him whether he had any shadow of doubt about 

— M lode formation then being worked being really the 

rith how uation of the Great Boulder lode, and he replied, “ Absolutely 

h Hors pe whatever.” (Hear, hear.) There cannot be the slightest 

nox about it, and, as far as I can judge, you have got it 


ind the 
prove 
efore 
ond to 
Great 
Jenture 


at the depth you now are than the Great Boulder had it 
‘that depth. Mr. Seymour is one of the finest experts on 
Mield, and a man on whom you can place the most absolute 
nce. From my own personal observations I can say there 
three lodes on the property, and the possibility of a fourth. 
“Y are the Boulder lode, the Boulder Parallel jode—both of 








o>! — wh have been opened up on our property—the eastern lode, 
eal of ich has not yet been opened up, and the Ivanhoe, which, 
- des ding to some plans, runs through your property ; it is the 
sesity of opinion that it does. 

‘trans: pp ODaKINSON asked whether the lode inclining at an angle 
shares. to the perpendicular ran east or west ? 





nt was Mr, Mackiin said, personally, he had no knowledge as to that, 

yecribed “'@ understood that a telegram from Mr. Seymour left no 
to the ia” that it was dipping easterly—that was, dipping into the 
conve “anys property. 

inge Te Cuarnman said the telegram showed that the lode dipped, 

s of the nearly all did, to the eastward ; so that they would have 

Lee | Yhole width on their property in front of them. 

lo 


Hopexuvson said that was very satisfactory. 


remarking that he was sure the shareholders were perfectly 
satisfied with the statement he had made. 

The motion was carried unanimously. 

The CHaArrMAN, in acknowledging, said the affairs of the com- 
pany would have the best attention of himself and colleagues, 
and they had every hope and every faith that the enterprise 
would be an undoubted success. Shareholders must not expect 
that it was going to be developed in a day, and that they would 
have returnsto-morrow. The question of machinery could not 
be dealt with in a hurry, nor without incurring expense; but 
the only way was to incur as little expense as possible, and get 
the most suitable machinery. Shareholders might depend upon 
the best energies of the board, and that the matter would be 
settled with all possible speed. (Applause.) 

The proceedings then concluded. 


TALISMAN GOLD MINE, LIMITED. 


The first ordinary general (statutory) meeting of the share- 
holders in the Talisman Gold Mines (Limited) was held on 
Thursday, at Winchester House, Brig. Surgeon-Lieut.-Colonel 
Benstey (the Chairman of the company) presiding. 

The Szornerary (Mr. Alfred Aylard) read the notices con- 
vening the meeting. 

The CHarrman said : Gentlemen—As you are aware, this is 
simply a statutory meeting, and although we have no formal 
report, an opportunity is afforded the directors of introducing 
themselves to you, and of explaining matters that you may 
desire to know. The company went to allotment on August 31, 
and the transfer of the property was complsted on Novem- 
ber 19, just a month ago. Your directors have, there- 
fore, had but little time for making any substantial pro- 
gress ; however, they have not been inactive. Your property 
consists of two leases, known as Talisman and Talisman West 
covering about 21 acres, and situated on the plateau of a low 
chain of hills overlooking the flat lake country. Tha lake is 
about a mile and a-half distant. The property was purchased 
from the West Australian Gold Concessions (Limited), which 
company carried on considerable development work on it before 
starting it as a separate company. Mr. Spencer Ellam, the 
chief representative of the West Australian Gold Concessions in 
West Australia, who knows the property well, and has reported 
favourably upon it, is here on a short visit, and will, I hope, 
address a few words to this meeting. The reports on which the 
prospectus was based referred to three well-defined reefs, on 
which a considerable amount of work, exposing a 
large quantity of ore, had been done; in fact, so much so as 
to induce the vendor company to order a 10 stamp battery 
with all necessary plant before they actually floated our com- 
pany. This mill and plant were included in the purchase con- 
sideration, and were shipped, and are now warehoused at 
Fremantle. In the prospectus the reefs were described thus :— 
No. 1 or Point reef lies near the east boundary of the Talisman 
lease. There is a 30 feet shaft sunk on this line, showing good 
gold all the way. The reef will average 3 feet. No. 2 reef lies 
in southern portion of the Talisman reef. It is exposed by 
three shafts—10 feet, 15 feet, and 20 feet deep. The reef shows 
3 feet wide, and carries splendid gold all the way. A parcel of 
stone from this reef assayed 43 ounces 5 dwts. perton. No. 3 
reef follows a rather eccentric course. It lies in the south-west 
portion of Talisman lease. It strikes north-west by south-east, 
and dipping north-east. It runs directly into Talisman West 
lease, but 24 yards past boundary it turns abruptly south-west, 
then altering to south runs through the claim about a chain and 
a-half from the boundary.—In the Talisman lease. This reef has 
been exposed by twoshafts21 feet and 14 feet deep, showing a fine 
body of stone 7 feet wide. In the Talisman West a shaft has 
been sunk 22 feet deep, striking this same reef, which is 8 feet 
wide here, and shows gold. A sample of stone taken from this 
reef in the Talisman lease assayed 32 ounces 13 dwts. per ton. 
Anotker reef has since been discovered, which is opening up 
splendidly. Since the ne gg came into our possession a fair 
amount of work has been carried on.—No. 1 or Point reef. 
Main shaft has been carried down 70 feet, and at that level a 
crosscut or tunnel started running eastward towards the face of 
the cliff or precipice, This tunnel has been carried 105 feet. It 
has cut four leaders, carrying fine gold, and in the last 25 feet it 
has passed through lode formation, carrying fine gold. Work has 
been temporarily abandoned here, as the air was getting bad for 
want of proper ventilation. This tunnel carried on for another 
80 feet or 100 feet will open out on the face of the cliff about 
80 feet above the level of the low ground. Another shaft has 
been sunk here about 24 chains north of the main shaft. It has 
been carried down 25 feet, and a large body of stone carrying 
fair gold has been met with,-—No. 2 reef. Considerable develop- 
ment work has been done on this line—namely, three vertica) 
shafts of various depths, and the reef has been followed on the 
underlay for a distance of about 85 feet. This reef is probably 
the richest on the claim, and the ore in sight will provide a 
large amount of work for the battery.—No. 3 reef, extending 
level south-east. Reef averages 7 feet to 9 feet wide. The 
Talisman West main shaft is down 45 feet—cut through some 
leaders carrying coarse and fine gold—and later the manager 
reports that he is driving on the underlay reef 9 feet wide, | 
and gold will average about 25 dwts. per ton. The manager | 








further reports that he has completed the engineers’ 
house; and, lastly, the following important cable 
was received from him about a _ fortnight ago:— 


“Talisman West average width of reef is 7 feet 6 inches—ore 
in sight will last two years. No. 1 Point reef, an average thick- 
ness of 5feet; very good stone. Am now taken out ore payable 
from lodes two and three. Ore can be mined and milled at a 
cost of 7 dwts, per ton.” I look upon this as a very satisfac- 
tory and encouraging cable. So far, then, for work done. I 
will explain to you the line of policy the directors have adopted 
in consultation with Mr, Ellam for the further working of your 
property. This may conveniently be divided into two heads— 
machinery and cevelopment. As regards machivery, you are 
already aware that fa 10 stamp battery capable of taking on 
another ten heads lics at Fremantle ready for dispatch to the 


We have ordered the necessary winding and hauling gear, with 
accessories, which we hope will be dispatched about the middle 


the battery which it has been deemed advisable to get. Then, 
with regard to development; we have decided to push on 
works in reefs 2 and 3, because there are over 100 feet of 
backs in them, which will keep a 10 stamp battery going for 
more than acouple of years, and, further, we have dec'ded to 
let work remain in abeyance for a little time in No. 1, or Point 
reef, as our battery power for the present is insufficient to cope 
with more ore, 
commence stoping in reefs 2 and 3, so as to have plenty of ore 
at grass for the battery, and to apply for and obtain a water 
right over 3 or 4 acres of land at the foot of the cliff skirting 
the eastern boundary of the Talisman lease. Here the manager 
has been directed to sink a water shaft and prepare a battery 
site. The idea is to convey the ore from the shafts of Nos. 2 and 
8 reefs to the cliff in trucks running on rails, and to shoot it 








‘Staxory proposed fa vote of thanks to the Chairman, 


down for battery use. The question of water, always a difficult 


field when railway communication is completed to Coolgardie. | 


of next month, and we have also ordered some accessories to | 


Instructions have, therefore, been sent out to figa 


one in Coolgardie, is to us, I am glad to say, a very simple affair. 
The Talisman East, which adjoins our property and belongs to 
the gold concessions, sunk a shaft on the low ground adjoining 
that over which]we have applied for a water right, and at 48 feet 
they struck a strong body of water making 500 gallons per hour. 
There is, therefore, no reason whatever why we should not obtain 
water at the same level ; in fact, it might be considered almost 
a —, that we shall.—Lastly, the general exemptions 
commenced on December, 16 and we cabled our ma- 
nager that should he be able to retain his men he 
was to do so in order that the extraction of ore should not be 
interrupted. I think I mayadd here what is of supreme import- 
ance to us, and that is, we have applied for and obtained the 
sanction of the Gold Concessions to permit Mr. Spencer Ellam to 
be our consulting engineer. I believe thereis no one more suit- 
able for the appointment than he, who is thoroughly acquainted 
with the property. This, then, is a brief sketch of the workings 
the directors deem it advisable to carry on for the present. As 
we proceed and as we get profitable returns, we shall 
not only extend our operations, but carry them on in 
greater magnitude. It never is safe to dive to» far into the 
future, more particularly in mining operations, where disap- 
pointments are constantly cropping up to baffle one’s bopes, 
but I believe I may safely promise you that somo time in April 

next we hope to be in a position to give you results from your 
own battery. Ido not think I have anything further of in- 

terest to say regarding the mine. My own firm conviction, and 

I am sure my colleagues share it, is that you have a valuab!e 

and well-proved property that requires careful and energe‘ic 

working, and, withai, that economical control to make it a 

profitable undertaking, and [ can safely offer you the assurance 

that your directors, bearing these facts in view, will alway 

evince an anxious endeavour to arrive at that result. 

Mr. S. Extam also gave a short account of the proporty, 

stating there was no district which had a better water supply, 
and that timber was abundant. In consequence of this, work 
coull be carried on very cheaply. Under these circumstances the 
mine would pay exceedingly well with a low grade ore, although, 
as they would perceive from the various reports of assays the 
ore was really of high-grade quality. A bulk sample crushed at 
the rate of 35 ounces to the ton, and several other samples 
taken indiscriminately, assayed from 2 to 35 ounces per ton. 
The battery they expected to begin work by the middle of April, 
and he thought they would be very well satisfied with the first 
returns, 
On the motion of Mr. A. J. Lows, a vote of thanks was 
accorded the Chairman and directors, and tha proceedings 
terminated. 
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MINES CONTRACT COMPANY, LIMITED. 


The ordinary general meeting of this company was held on 
Thareday, at Tower-chambers, Finsbury-pavement, under the chai:- 
manship of Mr, SAMUEL CROWDER. 
Mr, F. FULLER (the secretary) having read the notice convening 
the meeting, 
The CHAIRMAN said: Gentlemen—The directors have much plea- 
sure in congratulating the shareholders on the position of the com 
pany as shown in detail in the report and accounts. At the time 
of the last general meeting there was a deadlock in the company’s 
business, and I then endeavoured to present to you the trae 
position of oor affairs. Certainly at that time they did not 
bear a cheerful aspect. It was a condition of things not 
brought about by any fault or laches on the part of the 
directors, but arose out of the circumstances that a very large per- 
centage of your partners were unable to meet the calls due upon 
their shares, That the lands bought were a good and proper invest- 
ment has been proved by the result~—namely, that one of the 
properties has been sold at a remunerative price, and bids fair to 
become one of the richest mining centres in the Transvaal. Had we 
had sufficient working capital at that time to prospect the farms, 
your directors would probably have been able to return to the 
shareholders their subscribed capital several times over. As 
matters are at this moment we retain a considerable 
interest in the company to which the property was sold, and 
I look forward to the shares reaching a high prcemiem. 
Haviog said so mach aboot the past, I ask your attention to the 
accounts now presented to you as affording me the most convenient 
method of placing before you the actual position of the company ; 
and although your auditor has so framed them as to give a clear 
statement of facts, there may be some items on which I can afford 
farther explanation, Taking first the items on the debit side of the 
profit and loss account, the sum of £1938 is for interest on past in- 
debtedness, and will not recur. On the credit side there is the 
sum of £1099 brought forward from the last account, This requires 
no comment. The next item is the one always of great 
interest to shareholders, and, under the circamstancer, 
of which you are cognisant, I think you will agree with me that the 
board is justified in feeling a little proud of the income. (Hear, 
hear.) The contingent reserve fand, £14,610, was introduced by 
your aaditor, and I think it goes to show how carefal and conserva- 
tive he is in making up his accounts. After the assets were valued at 
the prices of the day, or on the basis of intrinsic wortb, this amount 
was struck off and carried to contingent reserve fund, in order that 
we may be abie to meet any unlooked for depreciation or loss in 
realising on shares or property now taken in as assets, This, I think, 
you will agree with the board is a wise provision when you 
~onsider the character of the business in which we are engaged. The 
maining items are : Directors’ remaneration in terms of theArticles, 
and which, under the circumstances, I do not think you will be- 
grudge them. Then comes an item of £3751 for the amount of the 
interim dividend. Later on I shall have the pleasare of asking you 
to give your consent to a farther dividend of 12} per cent. on the 
ordinary, and 15s. on each of the foanders’ shares, To this pro- 
posal I a:k your favon-able consideration, and I do not anticipate 
|any serious opposition. Taking now the balance-sheet, the tot:! 
capital of the company is £38,700, which is very sma!l—in fact, I 
| think it is less than any other company in the City of thesamecha - 
| acter, and it is not sofficient if we are to carry out the business no 
before the board. The directors propose an increase of £20,00. 
| These shares, in the first instance, will be offered to the present 
sharebolders at par, andif not taken by you will be subscribed ou'- 
side. While onthe item, I may mention that the board has ha‘ 
under consideration the advisability of converting the founders’ 
shares into ordinary shares, Negotiations with this intent are being 
carried on, and we hope, if no scheme is formulated before, that w~ 
| may be able to lay before you some proposal at the next anou»! 
meeting. With respect to the item of premium on new shares, wiv 
it should be kept in the accounts I cannot tell, bat the aaditorrays tt 
is advisable, and we bow to his decision. As it makes our accoants 
llook £1000 worse than is really the fact, I think we must try 
| and get ridof it next year. Some of the sundry creditors have been 
paid off since the accounts were made up, and some of the amounts 
are not due antil next year. I have already explained the 
|contingent reserve fund. It is not to be entered as profit at 
lthe moment, but to be treated as an insursnce fand, if necessary, 
| to maintain the valae in the balance-sheet, On the credit side the 
res are large. The sandry investments, £48,300), inclade shaes 
in other companies, which will be sold as occasion may arise. In 
other cases the shares were assessed on the knowa value of the 
assets of the specific company or on market valae, as the case 
might be. On the freehold land, which stands at £5,000, we hope 
to realise a good profit. The amounts making up the item of mort- 
gages and loans—£22,600—are secured on large tracts of land, 
and bear interest at the rate of 6 percent, per annum, A portion 
of the item sundry debtors, £6,900, has alrea ily been paid, and we 
expect to receive nearly the whole before the end of the year, 
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The incurred on business pending amoent to £375. If we 
succeed in completing the business we have in hand, I think you 
will have nothing to complain of in the year 1896. 
Now, to sum upthe position in a few words, it is this: At the last 
general meeting all our capital was locked up in land. This year 
the directors are able to say :—“ We have paid off all mortgages and 
freed the company from the debenture debt. We pay yoo 224 per 
cent. dividend on the ordinary shares and 75 per cent. dividend on 
founders’ shares. We have oar capital intact, and carry forward to 
next accoent a surplus equal to about the total capital of the com- 
y.” If thereare any points, gentlemen, on which you would 

Tike farther information, | shall be happy to answer any questions 
you may pat to me. I now beg to move that the report and accounts 
as presented to theshareholders be approved and adopted. 

Mr. ARCHIBALD THOMPSON seconded the motion. ’ 

In reply to a question by Mr. CoanD, the CHAIRMAN promised 
that the directors would be prepared to consider any scheme for the 
conversion of the founders’ shares, 7 

The motion was then put, and adopted unanimously. 

The CHAIRMAN moved that a dividend of 124 per cent. be paid, 
making, with the interim dividend, 224 per cent. on the ordinary 
shares, and also that a dividend of 15s. per share, equal to 75 per 
cent,, be paid on the founders’ shares. 

Mr. J. 8. REED seconded the motion, which was also put, and 
adopted unanimously. 

Tbe CHAIRMAN, in proposing the re-election of Mr. Ann to the 
board, said that a considerable amount of the credit was due to that 
gentieman for baving brought the company through its difficulties. 
Mr, Ann was possessed of indomitable perseverance and evenness of 
temper, coupled with an immense capacity for work, and was a 
tower of strength to any board. 

General MuRRAY seconded the motion, which was also put and 
adopted unanimously, 

Mr. GREEN propoeed the re-election of Mr. Mather as aaditor. 

Mr. T, COLLIER seconded the motion, which was put and 
agreed to, 

On the motion of Mr, CoaRD, seconded by General MURRAY, &@ 
hearty vote of thanks was afterwards passed to the Chairman and 
directors of the company, and the proeeedings terminated, 


WARATAH GOLD MINES, LIMITED. 





SHAREHOLDER moved that 
hands of the Official Receiver, stating that, seeing the large 
amount of assets in hand—(a laugh)—it would not be desirable 
to have an outside liquidator, especially as the investigation of 
the company’s affairs would be quite a labour of love on the 
Official Receiver’s part. (Laughter.)—The resolution was carried 
unanimously, and the proceedings terminated. 


At the meetiag of contributories, held later in the day, a 
the matter should be left in the 





SEGOVIA GOLD MINES, LIMITED. 


—_—--— 


The first ordinary general meeting of this company was held at 


Winchester House, Old Broad-street, on Wednesday, Mr. H. S. 
SANKEY presiding. 


The SEcreTary (Mr. H. Parker Creasey) read the notice conven- 
ing the meeting. 

The CHAIRMAN stated that the mine bad been mounted in an 
unprecedentedly short time, as from the time the first payment was 
made to the contractor until the mine was mounted he believed 
only six months elapsed. This was the first English hydraulic com- 
pany which had chosen for its field of operation the district of Canca, 
Republic of Columbia, and the shareholders appeared to have no 
cause to regret having made the experiment, It was a matter for 
congratulation that the company had no water pollution troubles, 
the people of the district being most friendly disposed towards the 
undertaking. Daring the short period the mines had been in work 
three runs had been made, each of an increased profit. £650 had 
been won altogether, the last ran being particularly 
satisfac’ory, as under exceptionally adverse circomstances, 
consequent on the drought, a profit of £125 was 
made. The Chairman remarked that in consequence 
of so many of the shareholders in the old company not taking up 
the shares they were entitled to under the scheme of reconstruc 
tion, the present shareholders were greatly benefitted, as the 
issued capital was now under £11,000. But, on the other hand, 
there were the liabilities taken over from the old company, as well 
as the balance due to the contractor for mounting the mine to be 
paid—some £5000 in all—but as these creditors had offered to take 
preference shares for a considerable portion of the debt, the board 
had decided, in conference with the larger shareholders, that the 
issne of preference shares was the most satisfactory way of raising 
thef unds required. 





The ordinary general meeting of the Waratah Gold Mines 
(Limited) was heldon Tuesday, at the Cannon-street Hotel, 
Mr. Ricwarp Cory, J.P., in the chair. 

The Secretary (Mr. A. B. Beeston) read the notice calling 
the meeting. 

The Cuatrman said the directors ventured to think that. as 


the shareholders had particulars of their conduct of the busi- 
ness, and the general prospects of the development 
of the mine, they would, with them, come to 


the eonclusion that they had a very valuable property. 
Reports had from time to time been sent to shareholders, 
so that it was not necessary to repeat the contents of the 
various cablegrams received from the manager, except the two 
following :—‘ October 30, 1895. Stopes still hold good in south 
level. Struck a rich body of ore in No. 2 north level ; 120 tons 
at grass. Have let contract for sinking 50 feet (of main shaft) 
at £3 10s. per foot.”—“ December 3, 1895. 170 tons of quartz 
at grass, estimated value £10 per ton. Underlie shaft 366 feet, | 
quartz coming in. Rich quartzin winze. North level looking 
very well. Prospects are encouraging.” Five tons of ore have 
been sent over from the mine, which came to hand in June last, 
and was estimated to be worth £10 to £12 per ton. A recent 
assay made of some of this stone in London gave the result of 
2 ounces 0 dwt. 12 grains fine gold at £4 4s. per ounce, 
£8 11s. 1ld.; 58 ounces 17 dwts. silver at 2s, 6d, per ounce, 
£7 7s. 11}d.,0or a total money value of £15 12s. ld. per ton of 
stone. A further consignment of 131 tons of ore was now on the 
way here, but it had been delayed in coming in consequence of 
the crank shaft of the steamer having broken, and the vessel 
being obliged to put into Malta; it was expected to arrive 
about the end of the present month. This parcel was reported to 
be of richer quality than the 5 tons just mentioned. In addition 
to this, 170 tons of ore was at grass. 

After some congratulatory remarks from shareholders, the 
CHAIRMAN proposed the adoption of the report and accounts, 
which was seconded by Mr. Joun Wuitexeap, and carried 
upanimously, 

The retiring director, Mr. John McDonold, was re-elected, 
as were the auditors, Messrs. Curtis, Thomson, Lucey, Hicks, 
and Co. 

Mr. Denxy proposed a cordial vote of thanks to the Chair- 
man and directors. He believed all they now would have to 
do would be to receive the returns and distribute the dividends. 
(Agieaee) 

. Karpes seconded the motion, which was carried by accla- 
mation, and the meeting separated. 


NORTH-WEST AFRICAN MINERAL CONCESSIONS, 
LIMITED, 


A winding-up order having recently been made against this 
company, the statutory meetings of creditors and contributories 
were held on Thursday before Mr. A. S. Cutty, Assistant 
Official Receiver, at the Board of Trade Offices, Carey-str et, 
Lincoln’s Inn. It appeared that the company was regist.. ed 
on January 31, 1894, and was formed for the purpose of acquiring 
certain concessions from Arab chiofs in the north-west part of | 
the Sahara Desert, to mine, trade by means of barter with the 
natives, and carry on business generally. The concessions were 
obtained from Arab chiefs, who came over from Africa and re- 
mained in this country for about a fort:..ight, and who sgued 
the concessions on behalf of themselves and two others. An 
expedition was s nt out to Africa, but at one time they met | 
with so hostile a reception that it was deemed expedient to beat 
a retreat. 

The CHatrman stated that the nomina! capital of the com- 
any was £6000, the purchase price for the concessions being 
xed at £8,500, payable as to £6000 in shares, and £2500 in cash. 

That left the company without any working capital, and it 
became necessary to raise money on debentures and £5500 had 
been received from that source. Where the money had gone 
the Officiai Receiver had not yet ascertained. The signatureof 
the seven Arab chiefs which were necessary to make the con- 
cessions effective appeared to have never been obtained, although 
the signatures of other chiefs, who had nothing whatever to do 
with the matter, had been appended to the concessions, the con- 
sequence being that they were looked upon as valueless. Goods 
were sent out for the a of barter with the natives, but 
apparently no accounts had been kept. Complaints had been 
made as to the management of affairs in Africa, and the Official 
Receiver would use every effort to thoroughly investigate the 
whole matter. No statement of affairs had been filed, but from 
a preliminary list of creditors it appeared that the unsecured 
liabilities amounted to £7200, in dition to the claims of 
debenture-holders to the extent of £5500. So fur as the 
Official Receiver was aware, there were no available assets. 

The meeting of creditors was adjourned to January 2] next, 
in the absence of a quorum. 

















The meeting was then constitated an extraordinary one for 
the purpose of passing the resolations of which notice bad been 
given. 

The CHAIRMAN said—lI believe these preference shares will be 
very profitable, and I do not think anyone oatside should have the 
benefit of applying for them until they bave been offered to the 
shareholders. They are to pay 15 per cent., and they will come as 
a first charge on the property. It may be said that the interest is 
high, bat we have thought it advisable to offer considerable induce- 
ment; and, as the presext shareholders are to have the opportunity 
of first applying for them, it seems a fair arrangement. 

The CHAIRMAN moved the following resolutions :— 

(t) That in accordance with the provisions of the company’s Memo- 
randum and Articles of Association, the whule of the existing shares in the 
capital of the company, namely, 160,000 shares of 5s, each, be divided into 
two classes of shares of 5s. each, one of which shall consist of 40,000 shares, 
which shall be called preference shares, and the otber of which shall con- 
sist of 120,000 shares, and shall be called ordinary shares, 

(2) That the directors be, and they are hereby, authorised to issue the 
said 40,000 preference shares, or such portion of them as they shali think 
fit, in all respects as is provided by the Articles of Assocation of the com- 
pany with regard to the issue of new shares. 

Mr, WHETSTONE seconded the motion, which wa carried unani- 
moasly. 

A vote of thanks tothe Chairman terminated the meeting. 


TASMANIAN GOLDEN GATE MINES, LIMITED. 


The first ordinary general meeting of the Tasmanian Golden Gate 
Mines, Limited, was held on Thursday at the Institute of Chartered 
Accountants, Moorgate Street, E.C. 

Mr. DANIEL C. GRIFFITH, who presided, said: I think you will 
see that the presence of our advisory committee at the mine is a great 

to the shareholders, more particularly when I tell you that 
Mr. Dickinson has erected a house there, and is living in it. Mr. 
Andrews, the acting captain at the present time, lives within a stone's 
throw of the mine, and Captain Andrews, his father, the very skilful 
captain of the New Golden Gate, is quite within call. That the interests 
of the shareholders will certainly be looked after you will understand 
when I tell you that Mr. Dickinson, with his family in London and his 
interests in the Thorniley Syndicate, holds an interest is this company 
equal to 6,000 shares out of 105,000 shares issued; and that on this 
side, though, perhaps, it may seem boasting, your chairman (the 
managing director) holds about an equalamount. _I have great pleasure 
in stating that in all probability—I ean only put it in that way—Mr. 
Griffith Jones, who is no relation to myself, has been appointed 
underground manager. He was underground manager of the New 
Golden Gate, and gained great experience in the neighbourhood. 
We have engaged him by wire, but not had any letters to confirm that 
he has accepted the post we offered him; but I feel pretty certain it 
is an accomplished fact. We wired on Monday last for the latest in- 
formation at the mine, and on Tuesday received a telegram stating 
that the shaft was down the full 400 feet—to obtain which was the frst 
object I named in my letter which accompanied the prospectus—and 
were sinking 15 feet to cut a well before beginning cross-cutting to 
develop the mine. In the cross-cut east they expect, in the course of 
a few weeks, to cut the Snake Reef, and later on the large reef shown 
in the plan, 23 feet wide, will be cut, and then a further reef of 
15 feet will very shortly follow that. In the meantime we shall be 
cross-cutting west in virgin ground, and [ am extremely hopeful that 
that cross-cutting will show us other lodes of which we know nothing. 
I am inclined to believe this, as in recent letters from Tasmania 








Mr. Dickinson informed us that water was coming into the 
shaft, and a further telegram indicates that the ground is 
becoming mineralised. This morning we received a telegram 
giving a word which bas no meaning in our code. I am 


inclined to think our friends out there have sent us certain code words 
with meanings attached in a letter, which has not at present reached 


us ; so that we have got to wire back for an explanation. I will now 
read you a cablegram received on Tuesday morning : ‘** Depth of shaft, 
400 ft.; sinking well, 15 ft. Character of the rock necessitates 


Leader pyrites in the shaft. There has been no 
change worth reporting. Water is diminishing. Shall commence 
cross-cutting as soon as possible.’’ With regard to Mr. Dickinson’s 
proposition, of which you have had notice, his first letter produced 
answers from the holders of 90,000 approving of his scheme ; but when 
we took it to counsel to ask the best way to make this in legal order, 
we were advised that if we had a meeting it would be well to put it 
before the shareholders. Therefore, the statutory meeting has been 
called at the present time instead of later on, and now I believe Mr. 
Dickinson holds proxies for 40,000 shares, Therefore, if any gentle 
man should wish to oppose this proposal, I do not think he would have 
much chance of success. (Hear, hear.) 

Mr. WILLIAM DICKINSON then formally moved the following resolu- 
tion: ‘* That in the opinion of the meeting it is in the interest of the 
company to make the remaining sum of Ios. per share, due on the 
contributory shares, payable on the following dates—that is to say, the 
sum of §s. on the 31st day of March 1896, and the balance of §s. on 
the 31st day of December 1896, and that the directors be instructed 
to give effect to this resolution.” 

Mr. L. P. SWINBORNE seconded the motion, 

The motion was unanimously carried, and the proceedings closed. 


constant blasting. 





Gotp Exrort rrom Sovurm Arriva.—Cape Town, Decem- 
“Sr 18.—The Union Line steamship Norman, sailing to-day, 
kes gold for Europe to the value of £169,123, 


POLBERRO MINE COMPANY, 


An ordinary general meeting of shareholders in the Pp, 
Mine Company was held yesterday, at the offices, 37, Wallirog 
E.0., Mr. Joun B Raynoups (Chairman of the company) pry 
siding. Prag 
The statement of accounts presented was as follows ;—p, 
eeipts: To arrear of call of May 2, 1895, £24 10s. ; to call maj 
September 3, 1895 (1s. 6d. per share on the 18, 

the company), £1360; less on 620 forfeited shares, £46 
to eall of 1s. 6d. per share on 490 forfeited shares rost, 
£36 15s.; to expenses in re 490 forfeited shares r 
by defaulter, £5 3s. 6d. ; to tribute on tin ores sold, £1 75 7) 
to water rent (Captain Evans), one year to midsummer, 1896, 64 
to discouats from merchants, £11 2s. 6d.; to balanes du 
to the bankers, £220 4s. 1d.; total, £1602 13s. 2d. —Byno) 
ture: By balance from last account, £347 4s. 1d.; by labo, 
costs, £774 19s. 8d. ; by merchants’ and other bills, £448 Qs. 4d: } 
minimum rent (less income tax), £19 6s. 8d.; by dues to ¢ 
Duchy of Corawall (less income tax), £1 93. 1d.; by dues to 
lords of Tywarnhayle Tyas (less income tax), £1 9s, 1d... 
bankers’ charges (collection of cheque and telegrams), 2¢, 33 
total, £1602 13s. 2d, 

The Szererary (Mr. F. J. Harvey) read the notice oo, 
vening the meeting. 

The Cuatnman said: Lidies and Gentlemen—One of th 
shareholders in this company called upon mea day or two ging 
and said he had been advised, on Cornish authority, to sel} oy 
every Cornish mine share he had, excepting some few wh; 
were fully-paid, and upon which, consequently, there was ; 
liability. Now I should not have thought it worth while togi 
prominence to this advice had it not been for the fact that ti 
view is taken in many directions as being the correct one, Th, 
ean be no doubt that the question has arisen in the mind 
every Cornish shareholder whether or not it is worth whils 
continue his risk, It is a question, moreover, of vital importan; 
and should be calmly and dispassionately weighed. I venty 
to suggest to the shareholder in question that the view tak 
by his correspondent and the advice tendered were extrey 
Further, I said that, as a rule, people who take extre; 
measures, and advise extreme action, were the m 
dangerous people to follow—(hear, hear)—but it may 
argued that there are exceptions to every rule, 4 
that, perhaps, this case was such an exception. Th 
is an old saying that there is nothing new under tho sun, and 
is true, but one would suppose that there is something in o 
present position which is altogether without precedent, 
that so? Taking a survey of the whole situation, and looki 
at the matter as a whole, I venture to say it is not, | 
not forgetful of the currency question, much less am I fe 

of the heavy supplies of tin from the Straits Settlements, | 
[ sup it will be admitted that the more that 
sent the less there will be to follow, and that no o 
will venture to dispute the fact that we are confros 
with a probability of an enormously increased 
sumption. (Hear, hear.) I think, also, that every w 
informed man will admit that the Silver Question will ri 
itself, and that it is probable that even that mati 
which, no doubt, been an important factor 
depressing the market price for tin, may result in » mi 
more extended use of that commodity, and it is admit 
that the low price of tin must cause an increased dom: 
(Hear, hear.) Et would be interesting to thos 
us who are engaged in the tin industry to have some defi 
information as to the different uses to which tin msy 
put, but this particular matter need not y 
attention at the present moment. We, however, mo 
had very lengthened experience in business life are 
strangers, unfortunately, to seasons of depression like ¢ 
which is now existing. We have learned, by painful experi 
it may be, but still we have learned that the causes of 
de ion have always been temporary, and that 
ontcome has been a readjustment, recovery, and p 
(Hsar, bear) But I[ must go further than 
as far as Cornish mining is concerned, and say ¢ 
we have to thank local prejudice against important 
beneficial innovations for not being able to prove te 
world that we can produce our tin at a much lower cost t 
we have done in the past. It is almost incredible that had 
not been forour manager, Captain Charles Thomas, the rock-d 
would never have been introduced into Polberro Mine up to 
moment—(applause)—and if you will read the report whi 
now in your hands, you will see that whereas we have only d 
No. 1 crosscut since the last meeting by hand labour 7 fa 
have positively been driving No. 2 crossent with the rock 
at the rate of 9 or 10 fathoms per month, and making all 
allowance for the small staff of men in No. 1 or the 26 cros 
it may be safely stated that with the rock-drill we can go 
three times as fast at least as we can with hand labour. 
is innovation No. 1 on old Cornish methods at St. Ag 
and I readily concede the credit due to our friends at Camo 
and Redruth, who have had the rock-drill in operation for 
time past. Again, as to stamps, there is a strong feelin 
prejudice still existing against Californian stamps, and 
prejudice must be broken down. (Hear, hear.) Pre} 
anywhere means unenlightenment, ignorance, and ob 
tion, and in these days, when the cost of production 
be of vital importance to us, we must with one 
and voice say we will have none of it. (Hear, hear, 
cannot but think that the cost of dressing our tin will hav 
be seriously considered yet by all the managers, and that 
cost of management generally will have to be overbauled. 
word, if a capitalist is to be expected t> put his money 
Cornish or in other mining, he must satisfy himself, an 
satisfy himself, unless he is most unwise, that the cost of 
duction will be a matter of most serious consideration. * 
ladies and gentlemen, I have ventured to detain you * 
siderable length on these questions, because we are al! # 
that to us they are all-important, and ought to have 
careful consideration. I might say much more on these Pp? 
and argue the matter out still more minutely 04 
definitely, but I have said enongh to show J? 
hope, that we may certainly look forward ¥ 
largely-increased consumption of tin. Secondly, # te 
leas cost of production; and thirdly, we may, 
look forward to, at any rate, no increase in the sp?! 
think from all I am able to read on this subject, and from | 
have been able to gather from the first authority—I me 
honourable member for the Mining Division, Mr. - 
(applause)—that in these three conclusions I occupy 4” “ghts 
impregnable position, And if these conclusions are M : 
believe they are, then the man who says that itis & wee hi 
a holder of tin mining shares to clear out is wrong, * foll 
vice is not only extreme and misleading, but such as, if Sag 
must necessarily deprive the legitimate speculator 4” ot 
in Cornish mines of a chance of making money, the ayo d 
bas not trar spired in living memory. Now, ladies #” é 
men, for many years we have been at work in ad 
have had nothing but calls; that is another stateme? 
constantly being made, and which is absolutely trve- 







































































































































e 
spent on the united properties of Trevaunance and Poll 



















== 


men- 
our | 
he h 
shou 
me a 
is th 
last | 
ment 
the t 
that 
chea, 
mem 
and : 
to th 
ton t 
bear 
agree 
their 
chan: 
in di 
one rt 
were 
their 
£37,( 
in sit 
minir 
and, 
the 
Limi 
me a: 
by th 
goes, 
regat 
comn 
lutel: 
differ 
Strai 
futur 
years 
and | 
there 
know 
you 1 
quan 
in I 
It se 
used 
in Sor 
Whe 
you 1 
woul 
that | 
at th 
fal in 
6xces: 
Jast 
mont 
12 m 
equili 
for st 
tin w 









; by 

8 2s. 4d: 
lues to th 
dues to th 
93. ld.; | 
8), 2s, 34 


0tice coy 


ne of ti 
r two sing 
to sell oy 
few whi 
Te Was 1 
rhile to gi 
& that th 
one. The 
18 mind 
th whils 
im portan¢ 
I ventu 
view taki 
‘e extrem 
c@ extrey 
the mq 
it may 
rule, ai 
om. The 
sun, and 
ing in g 
odent. 
nd looki 
not, | 
I fo 
ments, 0 
@ that 
it no gd 
confroa 
ased cf 
very Ww 
» will "9 
at mat 
factor 
in a mt 
s admit 
id dem: 
those 
me deg 
tin may 


. 
ife are 
\ like ¢ 
| experic 
ses of 

that 
han 

say 
ortant 
ve to 
r cost 
that had 
1a ‘ OU U 
@ up to 
rt whi 
only di 
fat om 
e rock 
ring all 
26 cross 
in go 
ur. 
St. Ag 
+ Camb 
nm for 
, feelin 
, and 

Prey 
d ob 
ection 
one 
, bear. 
rill hav 
1 that 
led. 



























ind g 
ro, * 
at W 


We 
1 Poll 

























December 21, 1895, 


THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. 


1555 








—_— 
“omething like £37,000. Ladies and Gentlemen, the only thing 
jean say in reply to that statement is, that I am glad 
of it; not because we have taken so long to accomplish that 
ghich we have had to accomplish, not because of the few mis- 
takes in working which we have naturally made, but because all 
this money may be said, for all practical purposes, to have been 
vt in exploring this fine property. The shafts which have 
n sunk, the crosscuts and levels which have been driven, the 
endid machinery which has been erected, to say nothing of 
sii the other appliances, will bear fruit—and, I venture to say, 
ndant fruit—in the near future. There is one thing, at any 
rate, that is clear to me, and that is that the shareholders have 
g just appreciation of the value of their mine, and of the credit 
oftheir company. It is nothing against us, as shareholders, to 
gimit most frankly that we thought we should have been in a 
ofitable condition long before this; but it does say some- 
thing for us to know that we are now, at any rate according to 
the very best authority, within measurable distance, or, rather, 
ashort ulistance, of profitable results. (Hear, hear.) Captain 
Charles Thomas, our manager, knows his business as well as any 
miner in this country does, and he tells us emphatically that 
it is not in Polberro a question of exploration, but rather 
one Of development. We are now, I am _ thankful to 
sy, tapidly laying open our tin ground at crosscut 
No. 2, and [I am very anxious indeed that the sinking of the 
shaft should be resumed as soon as possible, so that we may 
strike the Pink lode under Chappel’s Downright and South 
House lodes and§the lode beyond, but I will not anticipate the 
remarks which will be made to you by Captain Charles Thomas 
on these points. I think I must say, however, that our manager 
jsright in not attempting to return any tin until we have 
stamps at work. Iam anxious before putting any proposition 
before you as to stamping power to have as largo a quantity of 
tin ground laid open as possible, and, as you may 
mppese, IT am not in a hurry to send any tin 
to market at the present temporary and absurd prices 
—(hear, hear)—and I think that if we can _ confine 
our cost to £300 per month we shall be wise todo so. My 
hopes are centred on No. 2 crosscut, the sinking of the engine 
shaft, and crosscutting south to the Pink lode. We have in 
these points the heart of the business, and upon these points 
wo must fix our eyes during the next four months, unless 
Captain Charles Thomas can judiciously throw out feelers in 
other quarters. Our financial position to-day is exceedingly 
favourable—practically, we have a clear book. It is true we owe 
the bankers £220, but it is also true that we have about £200 
worth of tin at surface, so that practically the one covers the 
other. Of courso our assets run into thousands, but we take 
no account of that. This is a Cost-book company which always 
does, or always ought to, put the worst side out; but if we had 
been making out a balance-sheet we should have been bound to 
have taken note of the machinery and plant which we have on 
the property, free from all encumbrance whatever. The small 
asset of 130 forfeited shares may pass without notice. If being 
out of debt means being out of danger, we are in that happy 
position. We have here the essence of Limited Liability, with 
none of its drawbacks, and I would that every Cost-boxk mine 
was in a similar position—no arrears of call, no debts due and 
unpaid, cost anticipated by provision beforehand, no directors’ or 
committee fees, everything conducted with the strictest regard to 
economy, every item of expenditure most strictly investigated — 
these are the principles, ladies and gentlemen, which command 
the confidence this office enjoys; prineiples which at one time 
were regarded with ridicule, but which to-day are admitted to 
be the only principles which are in the least worthy of support, 
and which alone can be regarded as safe. And now, ladies and 
gentlemen, I have much pleasure in moving the adoption of the 
agents’ report and statement of accounts, which I am sure will 
be received with unanimous satisfaction. (Applause.) 

Mr. Srravss, M.P., said: Mr, Chairman, Ladies and Gentle- 
men—I have much pleasure in seconding the proposal made by 
our Chairman, and, in expressing my hearty concurrence in all 
he has said in the admirable speech he has made to you, I 
should like particularly to endorse some remarks which struck 
me as most applicable to this mine. That the cost of production 
is the main factor in the prosperity of Cornish mining has at 
last been recognised, and I feel sure that under the able manag:- 
ment of Captain Charles Thomas, when the time comes to bring 
the tin to the market, he will use all the latest inventions, so 
that we shall show the world that tin can be produced as 
cheap in Cornwall as gold in South Africa. (Applause.) If you re- 
member that South African mines consider themselves fortunate, 
and are considered paying mines when they produce 6 dwts. 
to the ton, surely we in Cornwall, having far greater value per 
ton than they have in South Africa, and having all machinery 
near at hand, should be able to compete with them, and I quite 
agree with our Chairman that if the capitalists were to put 
their money in Cornish mining, they certainly would have a 
chance of greater profit, both in the value of their shares, and 
in dividends, than in South African mining. If you would for 
one moment consider what this balance-sheet would" be if it 
were issued on the basis on which South African mines issue 
theirs, you will see that we should have a capital account of 
£37,000, a sum which has actually been spentin machinery and 
in sinking shafts. It is one of the characteristics of Cornish 


mining that all expenses are taken as almost loss, 
and, therefore, the balance-sheet never shows in 
the favourable light in which other mines’ under 


Limited Liability show theirs. |The Chairman has referred to 
me as an authority on the price of tin, and [feel greatly flattered 
by the compliment. Certainly, so far as my little knowledge 
goes, I should like to endorse the remarks he has made with 
regard to the future. At the same time, I shall not hesitate to 
comment upon the remarks which I consider to be not abso- 
lntely correct, and [ shall commence by saying that I must 
differ from your Chairman when he says that the more tin the 
Straits Settlements send us, the less we shall have in the 
future, Unfortunately, experience has shown that while 15 
years ago we got a little, instead of that little becoming Jess 
and less, it has always become more and more, andI am afraid 
there is plenty of tin left there. The Chairman would like to 
know how this tin is used. It would, perhaps, astonish you if 
you were to hear some of the uses to which it is put in large 
quantities. You would hardly believe that, simply in card making 
in London alone, tons and tons of ‘tin are used annually. 
It seems hardly credible that, simply for the tin foil which is 
used to envelope chocolate and sweets, which are generally made 
in South France,more than a thousand tons of tin areused annually, 
When you consider the quantity that is used on these trifles, 
you will get some idea of the extent to which the use of tin 
would be extended if properly developed. I do not believe 
that the price of tin willdiminish, and I repeat what I said here 
at the last meeting, that the consumption of tin shows a wonder- 
ful increase at present prices, as our Chairman informed you. The 
excess of production over consumption was less during the 
Jat 12 months, than it was during the previous 12 
months, and I feel fully convinced that within the next 
12 months there will be no excess whatever, and that the 
equilibrium will be properly established. That will be the time 
for starting the movement upward. To hope that the price of 
tin will have any considerable}rise before that would be foolish, 





and, I fear, detrimental to the future. My conviction is, as I 
stated at the last meeting, that by the time we shall commence 
to stope and to stamp, the price of tin will be such as to pay us 
well for our labour, more particularly with our new machinery, 
and the latest improvements, which our Chairman intends to 
adopt. I see sometimes in the papers that people are saying it 
is a great pity that tin should not go up at once. Well, 
ladies and gentlemen, if we wish to have a happy and contented 
home, the first thing wefall} have to do is to sweep our rooms 
and put our house in order, and that is the process with 
which we are occupied now—(hear, hear)—and one that cannot 
be done in a day. The houses are being put into order and 
ths position is gradually being rectified, and when that 
is accomplished, we may talk about the riso in tin. (Applause.) 
The accounts, as presented to us, are, of course, so clear that 
they need no comment, but I will make just one remark about 
the men we employ, and the miners in Cornwall generally. Of 
course, it is lamentable’ that they should have to work at the 
reduced rate of wages which they have to work for now, and it 
is lamentable that the price of tin should compel the mines to 
use that economy which they are bound to exercise to guard the 
interest of the shareholders. There is, however, no he!p for it 
at present. They have to suffer along with the shareholders. 
I myself consider it far better that they should have to suffer 
temporarily, with the chance of seeing a big improvement for 


the following four or five years, than that they 
should get a temporary rise now, and should have 
to suffer years later for the follies which may possibly bs 


committed at the present time. With this low price for tin, 
and this lamentable state of affairs, it is all the more to be 
deplored that other difficulties should arise in the Mining 
Division. There is this water difficulty, which we at Polberro 
know nothing of, which I am afraid, as it stands, will send a 
number of men out of work. I do _ oy sincerely that the 
committees of both East Pool and Wheal Agar, where this 
difficulty has arisen, will show a more conciliatory spirit than 
they have shown up to the present, and that this water question 
may be speedily settled. Whatever I can do towards this 
end, I will gladly do. I think that our prospects are as good as 
we could possibly expect, and I repeat that it is still my con- 
viction that (uuless unforeseen circumstances occur) by the time 
we are ready to bring our tin to market, we shall get a better 
and fairer price for our product. (Applause.) 

The CuarrMan then read two letters which he had recently 
received from Mr. 8. Payne and Mr. G. C. Hancock,¥both 
speaking very highly of the prospects of the mine. 

Captain Caaries Tomas, having congratulated the Chair- 
man upon the excellent speech he had delivered, read his report 
as follows :— 

Since the last meeting we have comp'eted the sinking of the Trevaunance 
engine shaft to the 50, and cut the plot to that level, The 5) crosseut, 
north has been started by rock dri'l, and is driven}16 fathoms north of shaft. 
We are at present making an average speed of 2% fathoms per week in 
this crosscut. About 5 fathoms north of shaft we drove through Ohappe!’s 
Downright lode, which yielded 33 Ibs. tin per ton, The present end is 
now 11 fathoms north of this lode, and we are daily ezpecting to cut the 
Bouth House lode. Two or three weeks’ driving at our present 
average speed will bring us under the productive channel of tin 

round driven through in the 26 crosseut above: Judging 

rom indications in the 50, as far as we have gone, there is 
every reason to believe that the 50 will open up equally productive ground 
for stoping. We have nine men eutting south at the 50 preparatory to 
driving a short crosscut south to the Pink lode. We may have to drive 
3 or 4 fathoms here, We have driven the 26 crosseut north{7 fathoms since 
last meeting. The last parcel from the end, this week, assayed 17 /bs, tin 
totheton. This end is nearing the North House lode, The lode in the 
26 east on Pink lode is 3 feet wide, and yields good stones of tin and copper 
Toe costs charged include those incurred in the removal of the Turnavore 
boiler to Trevaunance, and the coat of repairs to and fittings for this boiler. 
These costs together with those for building the compressor house, and 
outlays consequent upon our commencing rock ¢drill operations, amount 
to about £220, The rock driil contract has been set to Messrs. Holman 
Bros,, who are driving at asatisfactory speed, and accomplishing very good 
work. Our immediate object is to drive the 50 north and south to intersect 
the several lodes referred to above. Seeing that the 26 crosecut gave such 
satisfactory results, the work of the coming 16 weeks is of the utmost 
importance. If possible, we shatl resame sinking the shaft before the next 
meeting. In the next lift, the Chappel’s Downright and the South House 
lodes, as well as the numerous branches between them, will fall in on the 
Pink lode. The tin in stock on the dressing floors and in the stone amounts 
to about 5 tons.—(Signed) CaaRLes Toomasand Jonny HARPER, 
Proceeding to comment on his report, he said he would first 
refer to the Chappel’s lode, which had been intersected at the 
26 and opened on for 8 fathoms. They then commenced to 
sink a winze 4 fathoms to the west of the crosscut, and having 
sunk it 14 feet, they cut water, and from that time had not 
been able to continue the sinking. In driving on the 50 fathom 
level crosscut north, they were unfortunate in not cutting any 
water at all, but samples taken from that point yielded an 
average of 33 lbs. to the ton. It was thought advisable to extend 
the crosscut further north in order that they might intersect 
the South House lode and the branches alluded to in the report, 
which were 7 fathoms wide. They, therefore, pushed a crosscut 
on with all speed from that point, leaving the Chappel’s Down- 
right lode. So far as the South House lode was concerned, 
they were now expecting daily to cut it. They had opened on 
the lode at the 26, 11 fathoms, and the part carried first 6 feet 
wide, and would yield for that distance from 30 to 35 lbs. to the 
ton. Then in driving about 5 or 6 fathoms still further north 
at the 26 they intersected the branches 7 fathoms wide, 
which yielded from 30 to 33 Ibs. of tin to the ton. They ex- 
pected to cut the South House branches within two months at 
the 50 fathom level. As to the’Pink lode, they had very con- 
siderably improved from the 14 to the 26 fathom level. For 
some fathoms in length in the 26 east they had a lode which 
yielded from 8 to 10 tons of sulphurous mundic per fathom. 
With these points in view he thought there was every reason to 
hope great things of the mine, seeing that there was not one 
instance on record in which such a junction of lodes had not 
been attended with success. He was very thankful that the 
shareholders at the Jast meeting had given their 
consent to the roek-drill, for without it he thought 
they would have been able to do very little By 
the aid of the rock-drill they were able to drive three 
times as fast as by manual labour, and the cost would be about 
the same, They had sufficient pumping power to cope with al! 
the water, and the machinery was in good order, and equal to 
any of the kind in the county. Theskip-road was also working 
well, and in good condition. He believed that, with the aid of 
improved machinery for stamping, they would be able to de- 
crease the labour cost by at least 75 per cent., and by putting 
on new machinery they would be able to effect a saving of from 
10 to 15 per cent. in tin, which was now going down the river. 
The speaker, in conclusion, advised the shareholders to heartily 
support the carrying out of the proposed improvements. 

Mr. Bisnor enquired what the extra cost of producing by the 
rock-drill would be? 

Captain THomas replied that it would be very little, Steam- 
power was used for compressing the air, and this would cost 20s, 
or 30s. per fathom extra. 

Mr. Brsnor: Do I understand that 33 lbs. of tin to the ton isa 
payable quantity ? 

The Carman: Certainly, when a large quantity is being 
returned. 

Mr. Bisuor: I presume the walls are strong enough. 
is no fear of any collapse ? 

Captain Toomas: We have not stoped any ground yet; we 
have simply driven through the level. I am not afraid of the 
ground giving way in Polberro, Fea © 


There 





The motion for the adoption of the report and accounts was 
then put and carried unanimously, 

The CuarrMan then moved :-— 

That to meet the requirements of the company for the next three 
months a cal lof 1s, 6d, per share on the shares of this company be and is 
hereby made, psyable to the bankers of this company, Messrs. Bolitho, 
Williams and Oo, (Limited), late West Oornwall Bank, Truro, on or before 
Friday, January 10, 1896. 

In moving the resolution, the Cuarrman said that according 
to the very best of his judgment that would be the last occa- 
sion upon which he would have to propose such a motion. The 
operations to be carried out during the next four months were 
fraught with the highest importance, and he believed that when 
next they met the aspect of the company’s affairs would be alto- 
gether changed. Captain Thomas had assured him that the 
mine partook as little of the character of a speculation as any 
miue he had ever known. Nothing would induce him to go on 
under the present circumstances were he not confident of speedy 
and great success. This was the strong conviction of his mind, 
and he might mention that he held three times as many shares 
in the mine as anybody else. 

Mr. Bupp seconded the motion, and it was carried unani- 
mously. 

Mr. Guass then moved :— 


That the best thanks of this meeting be and are hereby presented to the 
Committee of Audit and Finance for their pxst services, and that the fol- 
lowing do constitute such committee until the next general meeting of 
the company—viz., Mr, A. Strauss, M.P., the Hon, Ashley Ponsonby, C.0., 
Mesers. 8. Payne, G. C. Hancock, 0.C, F. W. Michell, and Oaptains 
Charles Thomas, John Harper, Joe! Hooper, and Joha Williams, with the 
addition of Mr. N. B. Bullen, of 7, The Parade, Truro, 


In moving the resolution, he said he felt sure the committee 
were composed of men of unimpeachable integrity and straight- 
forwardness. 

The motion, having been duly seconded, was carried unani-< 
mously. 

A hearty vote of thanks to the Chairman terminated the 
proceedings. 





UNITED GOLD FIELDS OF MANICA (LIMITED), 

The ordinary annual general meeting was held on Wednesday, 
at the Cannon-street Hotel, Mr. W. M. Farmer presiding.— 
The Chairman said that,in consequence of the accounts not 
having arrived from Massi-Kesse and Manica, it was proposed 
that the wneeting should be adjourned until January 29. He 
reminded the shareholders that the company was formed in 
1892, and that it was a reconstruction of the old Manica 
Company, which had confined itself chiefly to prospecting. On 
this company taking possession, the board appointed Messrs. 
Bewick and Moreing as their engineers, and the representative 
of the firm, after examining the work already done, advised 


that the reef should be attacked by three adits, That was 
done, but the work was eventually stopped by water. 
The expense connected with this work was very 


great, and until the railway was extended from Chemoio 
to Umtali, it was not advisable to do any deep mining below 
the water level. Two new directors had been appointed, and ho 
thought that the whole tone of their affairs in South Africa 
gave much better promise of good results than had ever been 
the case before. Mr. Ferguson had gone out to South Africa, 
but, unfortunately, when work was commenced, and the reef 
was intersected, it was found to be barren in two out of the 
three places at which it was struck. This, however, although 
it was disappointing, only referred to two claims out of 50, and 
there was little doubt that payable stone would be found on the 
properties. Their present — was that they had expended 
on the development work and management expenses about 
£12,000, against which they held a large number of shares in several 
other companies to the value at par of £9800, and these, when 
realised in cash, would nearly replace the working capital spent. 


NORTHERN WEALTH OF NATIONS (LIMITED). 

The first general or statutory meeting of shareholders in the 
Northera Wealth of Nations (Limited) was held yesterday, at 
Winchester House. According to the Chairman’s statement it 
appeared that the company was incorporated on August 21 
last, the directors proceeding to allotment on the 30th of that 
month. The sum of £10,000 for working capital was duly pro- 
vided, with an additional £2000, so that they had £12,000 
available for that purpose, with £3000 still unissued. They had 
appointed Mr. T. H. Rowe as mine manager—a gentleman of 
considerable experience in quartz mining. He had already 
arrived on the property, and had sent the following cablegram :— 
“Tf the Wealth of Nations reef continues, it must pass through 
your property. I have found some stone already broken on 
your concession, and have got fair prospects. Yours will com- 
pare favourably with the adjoining properties,” 


TRANSVAAL ESTATES AND DEVELOPMENT COMPANY 
(LIMITED). 

In moving the adoption of the report for the year ended Septem- 
ber 30 last, at the general meeting of tnis company, held on Wed- 
nesday, at Winchester House, Mr. G. M. Kiell said since they last 
met the capital issued had been increased by £77,409, the 64,300 
shares authorised for the purpose of acquiring the President Land 
and Exploration Company’s properties, and an additional issue of 
13,000 shares from the reserve, so that they were now in a strong 
position, and bad a working cavital of about £59,000. The pre- 
mium received on the issue of 30,950 shares in 1890 amounted to 
£15,475, which they had decided should be treated as a reserve 
fand, and with it they proposed to wipe out the old balance of ex- 
cess of expenditare over income, which would leave them a ba'ance 
of about £677 to the credit of the reserve fand. The properties 
acquired from the President Company brought up their holdings to 
203 farme, including 20 parts of farms measuring aboot a million 
and a-quarter acres, distributed over the various districts of the 
Transvaal, many of them in close proximity to proved gold-bearing 
properties and a number of them traversed by lines of railways, 
completed, in course of construction, or projected. Their total re- 
ceipts, including interest and profits on sale of investments, 
amounted to £2916, and as the result of their operations there was 
a balance to credit of £315, which, he thought, very satisfactory, 
considering the heavy expenses they bad been obliged to incur, and 
next year he expected to see this reach between £6000 and £7000, 
Now that they were in a strong position they intended to take steps 
to develop their property. From time to time they bad received 
encouraging reports as to gold prospects on several of their proper- 
ties, bat with their small resources they bad been unable to do 
anything with regard to the matter; now, however, they intended 
to appoint a competent engineer, who would proceed to the places 
indicated and advise the board as to whether it would be advisable 
to spend money in opening them up. Of course, he did not for a 
moment mean to say that their present capital was sufficient to 
develop 2000 square miles of territory, but they had enongh to 
andertake the initial work where it was thought advisable, and if 
the reports they had received proved correct, they would have no 
difficulty in getting whatever capital was required, with, he hoped, 
great benefit to the shareholders, He might say that on properties 
adjoining several of their farms valuable gold reefs had been found, 
and in some instances companies had been formed to work them) 
—The report was adopted. 








Iron Orne MINING ry Spain,—Two short lines of railway ar 
rapidly approaching completion in Spain—one between Lacainin 
and Arpuas Amorzae,and one between Bedar and Garruc', w't 
the view of openiny up a large new iron ore district im the provins 





of Almeria. 
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C. PASS & SON (Limited), BRISTOL, 


ABE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD 8LAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 
TIN, OOPPER, LEAD, AND ANTIMONY. 


HENRY WIGGIN & CO. (Limited), 
NICKEL AND COBALT REFINERS, 
MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 
BIRMINGHAM. 


E. HENRY DAVIES, F.G.S., 
CONSULTING MINING ENGINEER, 


6, GREAT WINCHESTER STREET, LONDON, E,C 
Author of “ Machinery for B nevspoery 3 - 
thor of ‘* Metalliferous Mines an ning. 

— ** Earthy and other Minerals and Mining.” 
Undertakes the INSPEOTION and MANAGEMENT of MINES at home and 
abroad, and the introduction of approved Properties to Capitalists, 

Minerals of al! descriptions purchased in large or small quantities. 











ASSAY OFFICE AND ORE TESTING WORKS. 


HERBERT R. EDMANDS, 
NORLAND YARD WORKS 
(Adjoining Uxbridge Road Station, W,). 

Gold and Silver Assays, 7s. Cyanide, Amalgamation, 
Chlorination, or Concentration Tests, including assays, 14s, each, 
Also Special Facilities for Testing Large Parcels of Ore, 
Papils Received, 


LAMBERT’S WHARFAGE CO., 
PRINCE OF WALES DOCK, SWANSEA. 


Ores, Mattes Regalus, and Bars received and prepared for market. 
Copper, Lead, Tin, Spelter, and Pig Iron Received, Weighed, and 
Sampled, and Warrants issued against same. 
N.B.—Warrants are on Accepted List of London Metal Exchange. 
Regular lines of steamers from America, Europe, &c. 

Good prices can be obtaived for low produce Copper Ores. Send 
fair eamples of not less than half a pound. 


THE BUTE WORKS SUPPLY COMPANY, 
133, BUTE DOCKS, CARDIFF, 
Telephone : No. 45 (Post Office and National), 
Telegrams : Gething, Cardiff. 

RAILWAY WAGONS (New and Second-hand) for Cash, 
Redemption Purchase, or Simple Hire. Fall particulars on appli- 
cation. 

EARTH WAGONS.—75 side and end tipping, 30-inch gauge, 
new frame, and new tops, STEEL wheels and STEEL axles, £5 
each, f.o.t. Cardiff. 

RAILS.—Bridge, Flange, Double Head, and Bull Head, with or 
without fastenings. 

SLEEPEHS.—Wood and Steel for all gauges. 

LOCOMOTIVES.—-Six wheels coupled, by Manning, Wardle 
and Co,,12inches by 17 inches, now at Cardiff; also six wheels 
coupled, by Avonside Engine Company, 14 inches by 20 inches, now 
near Cardiff; also six wheels coupled, by Sharp, Stewart, and Co., 
17 inches by 24 inches, now near Cardiff; all recently thoroughly 
overhauled, and ready for instant work; cheap for cash, or three 
years’ redemption purchase. 


COMPANIES AND LEGAL 
ANNOUNCEMENTS. 


*,” Advertisements are inserted in this column at the rate of 
od. per line with a minimum charge of 7s. 6d. 


THE HAURAKI GOLD MINING COMPANY 
(LIMITED.) 
Nom IS HEREBY GIVEN that a DIVIDEND of ls. per 
share, free of income-tax, will be paid on and after the 3rd 
day of January, 1896. Holders of Share Warrants must lodge 
Coupon serial No. 3 at the Company’s Office, 97, Dashwood House, 
New Broad Street, London, E.C., three clear days for examination. 
By Order, 
W. J. LAVINGTON, 
Secretary. 

















London, 

December 18, 1895. 

THE JOHANNESBURG CONSOLIDATED INVEST- 
MENT COMPANY (LIMITED). 


OTICE IS HEREBY GIVEN. that the Transfer Books of this 
Company will be CLOSED from the Ist to the 10th January, 
1896, both dates inclusive. 
By Order, 


THOS, HONEY, 
London Secretary. 





7, Lothbury, E.C., 
December 17, 1895. 





THE 
FRONTINO AND BOLIVIA (SOUTH AMERICAN) 
GOLD MINING COMPANY (LIMITED). 


TOTIO“ IS HEREBY GIVEN, that the ANNUAL MEETING 
N of the Shareholders of this Company will be held at 
Winchester House, Old Broad Street, in the City of London, on 
TUESDAY, the 31st day of December, 1895, at Two o'clock p.m., for 
the following purposes :—To receive the Report of the Directors, 
and the andited Statement of Accounts of the Company for the six 
months ending the 30:h Jane, 1895; to declare a dividend ; to elect 
a Director; to elect an Auditor; and for otber business, The 
Transfer Books of the Company will be Closed from Friday, the 3rd 
of January, 1896, until Friday, the 10th of January, 1896, both days 
inclusive. 
By Order of the Board, 

J. JAMESON TRURAN, 
Secretary. 
184, Gresham House, Old Broad Street, 


London, E.C., 
December 18, 1895. 








Wesr AUsTRALIA.—PertH, December 19: The Government has 
nted general exemptions from labour covenants in the Cool- 
gardie district for two months, commencing yesterday. 


Raxp Exrroration ann Investment Company (Limirtep). 
—On and after December 23, the London agency of the com- 
pany will be removed to Throgmorton House, 15, Copthall- 
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GOLD IN CHOTA NAGPORE., 


E publish to-day a Reuter’s telegram which, under the 
somewhat curious heading, “Gold Found in India” 

~ (suggesting that Revrex has never heard of Mysore) 
gives news that the Indiau Geological Survey has struck a very 
rich reef whilst prospecting in the Chota Nagpore district. If 
it be true that the Indian Government has ordered the erection 
of stamps for trial crushing—which statement we do not, how- 
ever, receive with unquestioning credulity—then we presume 
that something substantial has been proved to exist. At any 
rate, the Indian Government will not have needed to go very 
far to pick up a second-hand stamp mill, end ought, moreover, 
to be able to buy it on very reasonable terms, We have as yet 
no means of judging of the correctness of this telegram, nor of 
gauging the value of the data upon which it is based. All that 
we do know is the previous history at Chota Nagpore and its 
last great gold boom, But faint echoes of the latter ever reached 
this country, and in view of this dispatch it may be worth 
while putting its salient features on reeord briefly. Of course, 
the mere fact that previous gold mining experiences in this 


—__ 
either for or against the next venture proving a brilliant euces. 
Scores of gold miners must have passed over the banket 
beds of Witwatersrand again and again on their way to th 
diggings at Pilgrim’s Rest, without the least idea that thor 
were turning their backs upon an enormous gold region fa 
richer than the one they were going to seek. In spite of our boasted 
geological knowledge, we still know very little about the Causes 
that determine the formation of mineral deposits in any given 
district, or any given stratum, and the Cornish miner’s « Wherg 
it is, there it is,” is still worth all the theories of mining geol 
put together. For every one deposit found by geological Treason. 
ing, there are at least a hundred that owe their discovery either 
to patient, laborious toil, or to sheer accident. In prospectip 
more than in any branch of mining, it is still any odds ha 
“ strength and stupidity,” against science and theory. § that 
it is perfectly credible that a new rich deposit may haye been 
struck in a region that has not hitherto been noted for anythin 
of the kind. ’ 
The first mention of gold inthis district—which half a century 
ago was, it must be remembered, rather difficult of accog._ 
seoms to be in a memoir by Lieutenant Ticket. on Singh. 
bhoom, published in 1840 by the Asiatic Society of Bengal, in 
which he states that a considerable quantity of gold was Washed 
in Singhbhoom. Captain Havcuron, in 1854, confirms the 
fact that the natives wash for and collect gold in the Singh. 
bhoom district, and states that the gold of Sonapet is considered 
the best. In 1868, Dr, Batt contributed a paper on the occur- 
rence of gold in the district of Singhbhoom to the records of 
the Geological Survey of India, in which the existence of alluvial 
gold is distinctly recorded, together with quantitative results, 
which show that the gold-washers’ earnings were small indeed, 
This was followed by a fuller paper in 1881 by the same author, 
in which the occurrence of alluvial gold in various parts of Chota 
Nagpore was treated in much detail. Dr. NoerLine contributed 
his “ Notes on the Sonapet Gold Field,” to the Records of the 
Geological Survey of India in 1890, in which paper the author 
describes the comparatively poor alluvial washings, and 
expresses the view that the gold was originally disseminated 
through the metamorphic rocks of the region, and had been 
derived from their disintegration, and he adds that “ Whilst 
he will not deny that there may be quartz reofs, if they do 
exist they have still to be discovered.” In 1891, Dr. Kye and 
Mr. Pore published a little book on gold in Chota Nagpore, 
in which they set forth with much detail the history 
of the district which we have condense! as above, and then 
drew a number of conclusions from the evidence they had 
collected. They consider it proved that the southern half of the 
Chota Nagpore Province is certainly an alluvial gold field, 
and that the gold must have been derived from 
the country rock of the “transition tract,” or from reefs in 
it. Quartz reefs (not proved to be auriferous) occur in this 
tract, and there is a tradition of one reef which is said to have 
been mined for gold. The most curious thing is that some un- 
known race of men had mined all over this country for copper 
in reefs, and if gold reefs had been plentiful it is incredible that 


§ | these, too, should not have been worked by them. 


Such, then, was the state of gonoral knowledge respecting the 
occurrence of gold in Chota Nagpore, when, about 1890, the 
Bengal Nagpore Railway, branching off from the East Indian 
Railway, at Asensol, was constructed through this province. 
Public attention was thus directed to these fields, and in « 
short time a “boom” of most exaggerated dimensions was 
fairly convulsing Calcutta. The Calcutta merchants soon found 
themselves in the paroxysms of a gold fever, which was none 
the less violent for being short-lived. Companies with consider- 
able capital, most, if not all, of which was subscribed locally, 
were floated on the very vaguest prospects, the mere fact that 
a piece of land was within Dr. Kino’s “transition tract” 


%| appearing to have been taken as ample justification for de- 


manding a large sum for it, and for forming a company 
to exploit the riches which it ought to have contained. 
By October, 1890, some fifteen or sixteen big companies had 
thus been formed, the very names of which—such as 
Dhadka, Dumra, Patkum, Patpat, Sonapet, &c.--ouly too 
well romembered in Bengal, are utterly unknown in this 
country. Most of these various companies, with but few 
honourable exceptions, were managed by men whose principal 


7| qualification seems to have been that, as they had never seen a 


gold mine before, they could not bring any unfair prejudices 
founded on previous experience to bear on their task, Prospect- 
ing went on actively, reefs, or what were taken for such, were 
daily discovered, large sums were invested in machinery, gold 
began to be sent down from, at any rate, one mine, a newspaper 
specially dedizated to the gold mining industry was started in 
Calcutta, shares were bought and sold at many times their 
nominal value—in a word, none of the usual symptoms of 4 
pronounced gold fever were wanting. Nothing occurred fcr 
some time to shake public confidence; if most of the companies 
were making no returns, it was because they were still only 
prospecting, and, at any rate, there was always the gold pro- 
duced by one district to be seen in Calcutta itself, not a very 
large bar, it is true, every month, but still solid substantial 
proof that gold was there. Then, without any warning, came 
the crash. Sometime about the beginning of 1892 it was 
accidentally discovered that the crushivgs of the miue that had 
been the main, if not the ouly, producer on these fields bad 
been systematically salted by certain persons connected with 
the local management. This weakened public confideuce, and 
when at this late stage the advice of gold mining 
experts was at last sought, with the that 
unfavourable opinions were expressed, the whole edifice toppled 
together like a house of cards, and the boom collapsed even 
more rapidly than it had originated, until by the end of 1892 
there were not more than a couple of these numerous mining 
companies left, dragging out a very dubious existence. 
Attempts were subsequently made to once more galvanise the 
mining industry—if such it may be called—into existence by 
the application of foreign capital, but, we believe, without 


result 





province turned out disastrously is no argument whatever, 
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success. Calcutta by that time had had enough of gold mining 
—and more than enough, indeed—seeing that the rapid shrink- 
age of the value of silver was about that time threatening most 
serious disaster. Public confidence, once so rudely shaken, was 
never restored, and, as we have said, the fall in the value of 
the rupee was not calculated to foster speculative enterprise in 
Bengal. 

This is, in brief, the true history—or, at any rate, as accurate 
a history as is ever likely to be written—of the great Chota 
Nagpore gold boom. What substantial foundation there was for 
itisdifficulttodetermine. Itcannot well be ascertained how much 
gold was ever won from the district ; probably there was not a 
thousand ounces, possibly nota hundred. Many of the supposed 
reefs were stringers that pinched out at moderate depths; others 
showing small prospects at the surface (say 3to 4 dwts. per ton) 
wore barren of gold at a depth of 100 feet; others never had 
shown any gold at all, nor anything more like gold than a few 
specks of copper pyrites; others were branches of absolutely 
parren white quartz. A great deal of prospecting was done over 
a district some 180 miles long by 25 miles wide, and an immense 
smount of money spent, without bringing to light a single pay- 
able, or even fairly promising, gold reef. 

There is only one inference that can legitimately be drawn 
from the above facts, and that is that new discoveries in Chota 
Nagpore ought to be thoroughly investigated and examined by 
independent authorities before they are looked upon as proved, 
or before many thousand pounds ws spent upon putative 
yaluable properties. We need hardly say that no one will be 
nore delighted than ourselves if this field should, after all, after 
having passed through so many vicissitudes, prove to be a 
payable gold field ; and we need hardly remind cur readers that 
every important gold field has, at some time of its history, had 
to pass through similar phases of existence. We are, above all, 
desirous that this new discovery, if such it be, should receive 
fiir, impartial, and thorough trial, and this result will, we con- 
ceive, be best obtained by proceeding with the utmost circumspec- 
% tin. Finally, we might suggest that no geologist, gua geologist, is 

the proper authority to pronounce as to the payable or non-payable 

nature of a gold reef. This is a question that should be left 
atirely to the decision of a mining engineer experienced in 
gold mining in all its forms, and in widely different localities, 
vhose training and practical knowledge will teach him to attach 
their due value, and no more than their due value, to the 
various phenomena he may observe, to relegate purely scientific 
iata to a socondary position, and to place in the first rank the 

vital question of commercial success or failure, who will, in a 

yord, not spend more than 20s, in getting out a pound’s worth 

dgold. Let the Indian Government call in the services of such 

m engineer, and under such auspices we could with confidence 

vish all success to the phoonix-like gold field of Chota Nagpore. 


“SIMULTANEOUS” COMPANY 
PROMOTION. 


N able and a timely article, under the above caption, from 
the pen of Mr. Frank Sarrorp, Recorder of Canter- 
bury, appears in the current issue of the Chamber of 
lommerce Journal, and we recommend investors who are seck- 
aglegitimate and bona fide ‘means of adding to their income 
“read and inwardly digest” it. We ourselves have never 
wed of drawing attention to and denouncing, in the strongest 
loguage at our command, the unpriocipled and, we might add, 
soundrelly tactics of the wary promoter, and we welcoms, there- 
bre, any effort to expose their evil practices, and to put a guile- 
public upon their guard. We have some grounds for 
tinking that our efforts have not been in vain. We believe 
hat some little good has been done. The evil, however, is 
» deep-rooted that only persistent digging will remove it, and 
wen that would be ineffectual if those for whose benefit the 
wk is done, turn away from it with unconcern. Over and 
mr again have they been bitten, and yet in spite of it they 
nk calmly into the trap which only the dullest of visions could 
wtdetect. It is only when they are fast that they cry out for 
“lp, and to those very people whose efforts for their good they 
‘ated with indifference. The latter magnanimously render 
‘sn further assistance, but, unfortunately, they cannot restore 
% material loss these foolish ones have suffered. The “ simul- 
“eous” method is the latest phase of company promotion— 
‘ut is, as far as England is concerned—and it is one which, 
“il it is explained, somewhat mystifies the investor, 
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h is, however, simplicity itself. When a company 

Promoted on this system no prospectus is issued, 
“ “ consequently,” as Mr. Sarrorp pointedly and 
ttificaatly observes, “the promoter is not harassed 
" the reflection that he will have any awkward 


ements in writing which will bo brought up in evidence 
inst him should the company go wrong. There is, in fact, 
“hing recorded. He starts the company by himself, or 
“elf and his friends or clients, taking the whole capital of the 
“pany between them ‘simultaneously.’ The shares are then 
Mon the market at a premium, and the promoter and his 
ads take the premium as profit by way of reward for pro- 
Pton.” Or, to employ a most simple illustration :—*“ Thus, 
f instance, Brown starts a company and calls it a Bank or 
t Company, with a capital of £100,000, in £1 shares. He 
no prospectus. He and hus friends take the whole 
minal capital between them. They make certain arrange- 
with brokers, and the shares appear within a 

or two in the newspapers as being bought on the 
Exchange at £3. The public, not appreciating the 
“tence between a quotation on the Stock Exchange, and 
Mlings on tho Stock Exchange, cannot miss s> good 
*‘pportunity of purchasing such rising shares. They come in 
‘purchase at £3 per share. Brown and his friends pay the 
pany tho £1 for each of their shares, settle with the broker, 
Pcket the difference as their reward for promotion, and, I 





suppose, congratulate themselves with the reflection that, 
should the public hereafter become irate and think the matter 
a swindle, the public has, at any rate, that which it bought— 
namely, £1 shares in a company.” 

Thus the promoter can defraud the public, with impunity, 
at his own sweet will, with absolutely no fear of justice over- 
taking him. There is no legal machinery which can 
effectually check his rascally machinations. The investor has 
but one remedy, one which can be as effective as legal enactment. 
He can use a little cir cumspection. Only a little is needed. 
No depth of insight; no metaphysical analysis; no remarkable 
business aptitude is required. When such companies are 
brought to his notice, let him pass by on the other side. He 
need not necessarily‘ hold his handkerchief to his nose, 
or turn away his face in contempt, or his eyes up in horror. 
There is no binding obligation upon him to lose his dignity— 
nor his head. He may retain both. He can be independent 
without making himself con spicuous, and his calm and un- 
excitable action in this manner is likely to more beneficially and 
completely carry out the object he has in view. This alone can 
reduce the promoter to despair. What he wantsis money, and 
to withhold it is the worst, and most unendurable, punishment 
that can be meted out tohim. The system in question appears 
to have been imported from Germany, a country from which we 
have imported many things incapable of undergoing a severe 
test. But even in Germany, as Mr. Sarrorp points out, it has 
become so unsavoury “ that the Berlin Stock Exchange has for- 
bidden all shares being dealt in when no prospectus exists, and 
an Imperial Commission, which was appointed for the purpose 
of enquiry into the matter, has reported in favour of 
legislation making the issue of a prospectus (or statement 
of what the property of the company is) compulsory as regards 
all shares which are to be dealt with publicly.” We, therefore, 
join with the writer in appealing for legislative enactment for 
the safety of the public, and we hope that the matter will ba 
taken up seriously by a'l sections of the community until it 
becomes effective. The system in question is a menace to 
public welfare and safety, and it is the duty of our legislators 
to provide the remedy. We also join with Mr. Sarrorp in 
appealing to the Stock Exchange committee to assist in this 
worthy object, and to imitate, at the very least, the example 
set them by their brethren in Germany. They are under a 
moral obligation to protect the pub'ic, and we hope, for their 
own honour, they will take effective means of discharging it. 


YANKEE BLUFF. 


fr om & CLEVELAND must be sorry now that he 





spoke. At least that must be the opinion of all persons 

who are not blinded by inordinate conceit. Whatever 
ideals he may have formed, and may desire to aspire to; how- 
ever sacred he may consider his duty to be, Mr. CreveLanp is 
after all—no matter what he may think himself—but a human 
being, and must possess a weakness or two somewhere. These 
weaknesses are ambition and conceit, which in him, to his mis- 
fortune, are abnormally developed. But when the former is 
gratified it lies dormant, and does not impel him to forfeit the 
respect of a civilised world. Now, however, his ambition is 
placed in jeopardy, and fearing to be defeated, it will seek 
victory at any hazard—honourable or ignoble. It has, as it: 
nature is, chosen the latter, and ‘its act has deservedly met 
with the scorn of an enlightened world. Ambition 
thus being grovelling, conceit is blind, and conceit has 
sooken where wisdom would have kept silence. Never yet has 
it concerned itself with other than its own interests, for the 
simple reason thatit thinks itself the mover and the pivot of 
the universe. Thus, we may conclude that Mr. Crimve ann is 
not sorry, nor will he be until his fate at the elections is sealed. 
If elected, his ignorance and his arrogance must smite his con- 
science ; if defeated, he will not be compensated by the respect 
andadmiration of humanity. At any rate, he has proved himself 
unworthy to occupy the position he at present holds, He see.ns to 
be as ignorant of diplomacy as of international law; but ‘apart 
from that, a man who has sordid ends alone to gain, is not the one 
to uphold the dignity of a great power. It is not as if he alone 
suffered. The whole nation must be dragged down with him, unless 
it speedily and emphatically express its resentment at his 
arrogant and undignified attitude. But only the enlightened 
few have made haste to do this. They have been amazed, as 
naturally they would be, at the egregious folly of their Presi- 
dent. It is only the Jingoes, the dullards, the visionless who 
applaud ; who go mad with excessive delight; who hail him as 
a God of deliverance. To a wise man, to one who possesses 
evor so little qualification for statesmanship, to one who aspires 
to the highest post, this should serve as a great lesson. He 
should be guided by the wisdom of the nation, and not by 
its ignorance; and should certainly esteem the approbation 


of the former, and not the applause of the latter. 
It is fortunate that we are able to read Mr. Creve- 
LAND. It is well for us—though unfortunate, personally, 


for him—that we can divine his motives. Though his message 
created universal amazement, it has not been taken seriously 
Jingoes—have alone attached much weight to it. The Mining 


it. It has not sufficient stability as yet to withstand much 

though that provocation be of the insanest. All are 
agreed that war’is absolutely impossible. Even the French 
—who certainly have no depth of affection for us—support Lord | 
Sauissury in bis firm but dignified attitude. Hostilities between 
the two nations would be tantamount to a civil war. It would 
be unnatural and unholy, and, therefore, cannot be con- 

templated in these days of civilisation. Even Prosident | 





this, 





No sane person could take it thus; the insanest—that is, the | 
Market—the one with which we are intimately concerned—-has | North Smithfield, situate in the Gympie Field, Queensland, 
suffered somewhat. At the present momentit takes little to affect| 7, ghis property, it was discovered, two good reefs existed, 


Holders are ready to sell on the slightest provocation—even | 


SHEBA, 


E are quite satisfied with the explanation, given by the 
Chairman of the Sheba Gold Mining Company, of the 
contradiction given to the cablegram from our Johannes- 

burg Correspondent in August'last as to the discovery of a new 
reef on the property. Last week we expressed the hope that 
the explanation would be given, and we are now pleased to see 
that the directors have entirely exonerated themselves from the 
blame which was naturally at first attached to them. The 
Board, upon learning the nature of that cablegram, cabled out 
to their manager for confirmation. The manager’s reply—not 
by any means a clear one—was a denial. The directors there- 
upon did the only thing that duty dictated to them, and that was 
tomake public the nature of that reply. Only a few weekselapsed, 
however, before complete confirmation arrived in a letter of the 
manager's, dated as late as October 4. What strikes us very 
forcibly in connection with this is that it is strange others 
should know more of what took place than the manager himself, 
and that they should know, not a day or two before, but weeks 
before. However, we will not enlarge upon this, but proceed to 
congratulate everybody on the discovery of the reef, which has 
certainly put a brighter complexion upon the prospects of the 
company. It has minimised to some extent the disaster of the 
past year, in which the company, of course, was extremely 
unfortunate. It was a thousand pities, that just when 
things were looking hopeful, a flood should occur, and 
do enormous and really heartrending damage. It had 
the effect of retarding progress. It actually stopped 
work for a period of four months, whilst only 50 stamps could 
he put into operation out of the 60 erected. But as regards 
other conditions, as Mr. Soper very forcib!y pointed out, the 
company is in a better position than it has occupied before, 
and of this fact the shareholders appear to be cheerfully aware, 
They havo accepted the inevitable with good grace, and this 
must be greatly consoling to the directors, who are earnestly 
and unticingly wo:king for the prospsrity of the company. 
They ave not to receive a dividend. “Well, it cannot be 
helped, and we must make the best of it.” There has been a 
heavy loss, owing toa great misfortune. “ Well, we must cheer- 
fully abide by it; it might have been worse.” Such is the 
attitude of the shareholders—an attitude supported by common- 
sense and prudence. For ourselves, we repeat, we are fully of 
opinion that the prospects of the company are cheering, and in 
expressing the hope that the new reef will enable the directors 
to place the company on a substantial foundation, and to 
recommence the payment of dividends, we again tender our 
sympathy to them for their past misfortunes. ‘ 





TO OUR READERS. 





Owing to extreme pressure on our space, and in spite of the 
additional space afforded by our Supplement, we are compelled 
to hold over the following Reports from the Mines :—Namaqua 
Copper, Ejudina Gold, Mosman, Bonnie Dundes, Day Dawn 
Block and Wyndham, Brilliant Block, and Mills’ Day Dawn 
United, which arrived at a late hour, 


NOTES AND COMMENTS. 


— ——---— 


HE first crashing of the Geldenhuis Deep still appears 
to be a matter of intense interest to the public, 
who seem unable yet to appreciate the circum- 

stances which brought about so undesirable a result. The 
Standard and Diggers’ News to hand by mail contains 
an interview with Mr. Perkins, the engineer of the 
mine, who gives an explanation of the facts which ought to 
reassure everyone. The rock put through the mill was dumper 
stuff and relatively poor. “The assay value of the rock being 
put through,” he said, “ is strictly 9°8 dwts. Of course, there is 
richer stuff in the mine, but we cannot get it for lack of labour. 
Well, we could get it, but it would mean putting up wages all 
along the reef, and it is more desirable to wait until 
the labour difficulty has become a little less acute, 
and to get boys on the ordinary terms.” Still, for 
all that, he confessed, the stuff actually put through ought to 
have produced at the value he mentioned. Asked why it 
actually did not, he gave the explanation which every reliable 
critic gave at the time, and it is gratifying to note that it is now 
officially supported. “ It was for the very good reason,” he said, 
“which ought to be appreciated by anyone who has experience 
of opening up a mine and starting a battery, that the plates are 
still raw and absorbing a very large proportion of the gold. This 
is a drawback which time alone will rectify.” Mr Perkins also 
stoutly denied the rumours which had been circulated with re- 
gard to the condition of the battery. He attributed the rumours 
to malicious persons, 
Ar tho ordinary general meeting of the Australasian Mining 
Company (Limited), the Chairman, Mr. Henry Weld-Blundell, 
was able to place before the shareholders some encouraging in- 
formation supporting the view that the future of the company 
is bright. In November last the shareholders gave authority 
to the directors to purchase a property krown as the No. 2 











known as the Smithfield andthe Columbia. It was anticipated 
that when the shafts were sunk to 600 feet and 1000 feet re- 
spectively, these reefs would be found to contain payable ore. 
These calculations have since been confirmed by the development 
upon the neighbouring mines, where the reefs have been struck 
at the depths named. The company has also sold a promising 
property to a small company called The Crescent Gold Com- 
pany, in which the Australasian retains a substantial interest. 
At the meeting the Chairman read out some most encouraging 


Creve ann himself, in his human moments, cannot but confess | cablegrams from this property, showing that it is progressing 


most encouragingly. Financially, the operations of the parent’ 
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company did not result brilliantly, but this was to be expected. 
A very material improvement may be anticipated when the next 
ordivary general meeting is convened. 


Tus Chairman of the Transvaal Lands Company (Limited) 
was able to deliver a fairly encouraging speech at the ordinary 
meeting held on Monday last. The directors have been able 
to introduce economies in two or three departments, and 
thereby to curtail the expenditure, the consequence of this 
being to eonsiderably reduce the debit balance against the 
company. A saving of £88 is certainly not a very large one, 
but this is the saving made during the year under the 
heading of “ Expenses in London,” which includes salaries, office 
expenses, directors’ fees, and general charges. This item 
amounts to £1137 12s. 11ld., not a very large sum, certainly, 
considering the range over which it is spread, A smaller saving 
—namely, £27—has been made in the Trausvaal expenses: 
This is very little, and, no doubt, the shareholders would have 
asked for a further decrease had the Chairman not assured 
them that this item would in the future be considerably 
reduced. As a matter of fact, he was able to announce that 
from November 1 of this year the expenses of management 
alone have been reduced from £1000 to £1500 per annum. This’ 
of course, is a very considerable saving, and one for which the 
shareholders ought to feel thankful. Considering the time the 
company has been in existence, it cannot be said that 
very rapid progress has been made. Compared with 
former years the past year has not besn unsatisfac- 
tory. A debit balance of £726 9s, 3d. is shown. 
As far back as 1891 this balance stood at £8211, so that in the 
space of four years something in the right direction has been 
done. There is some hope, of course, that when next year’s 
accounts are presented a very different state of affairs will be 
shown. Instead of a debit balance there is a probability that 
the directors will present a credit balance, and though it is not 
likely that they will be able to distribute dividends, never- 
thelees that will be something to be thankful for. The Transvaal 
Exploring Company has undertaken at its own expense the 
prospecting of the company’s farms, and the shareholders can 
look forward to something resulting from this. 


Last Monday's meeting of the Van Ryn Gold Mines Estate 
passed off with complete unanimity, the shareholders appearing 
to be thoroughly satisfied with the result of the past year’s 
operation, and with the Chairman’s sanguine forecast. No word 
of disappointment or dissatisfaction was heard, and no criticism 
was directed against the increase of capital. Weconfess we 
did not anticipate this. We fully expected some opposition to 
the proposal of the board, especially as the announcement in 
the directors’ report was not viewed in an altogether favourable 
light some days prior to the meeting. However, it all evidences 
most forcibly the confidence which the shareholders place 
in the directorate, and for our own part we fully 
believe that that confidence is well placed. The directors, 
undoubtedly, are doing their best, and are striving 
might and main to make the company prosperous. But, after 
all, they are human, and it is possible for them to maka an error 
of judgment. We still think they have not acted discreetly in 
inereasing the capital of the company. “ All's well that ends 
well,” however, and there is absolutely no reason for surmising 
that their action will end badly. They have the unanimous 
support ef the shareholders, which is all they need, and, there- 
fore, they are satisfied. With such support and such confidence 
they need little fear outside criticism, DPeihaps they can afford 
to be amused at it, as harmless and iueffectual. Well, we wish 
them every success, and that the additional capital will return 
te them sa hundredfold. 





As we have pointed out frequently from time totime, a gold 
field that has for some time past been making satisfactory pro- 
gress is that of Charters Towers, Queensland. Of late months 
it has come very much to the front, and there appears to be 
much evidence that ere long it will do something to astonish 
the world. The doings, therefore, of individual companies is 
interesting, as they alone can furnish reliable data of the pro- 
gress and richness of the field. Wo have just received by mail 
a copy of the directors’ report of the Brilliant Gold Mining 
Company (Limited)—a company, by-the-bye, which cannot be 
said to be inaptly named. During the six months covered by 
the report 17,974 tons of quartz were crushe!1, yielding 18,638 
ounces 3 dwts. 12 grains of gold, being an average of 1 ounce 
18 grains per ton, valued at £65,474 18s. Out of this dividends 
to the amount of £21,666 13s. 4d. have been paid, together with 
£6500 due on November 1, and dividend tax to the Government, 
£1408 63. 8d., making a total of £29,575. Of course, this com- 
pany has, in comparison with the majority of gold mining 
companies, bad an exceptionally brilliant career. Dividends have 
been paid with persistent regularity ever since 1889, as much as 
£1 10s. per share being distributed in 1891. The prospects are 
encouraging, and dividends may for a long time to come be 
relied upon. 


From all accounts, the Great Boulder Main Reef is hkely to 
turn out a valuable property; in fact, the Chairman; when 
speaking at Thursday’s meeting, went so far as to say that it 
was second t> none on the Coolgardie gold field, not even to the 
Great Boulder itself. Most people will be inclined to take this 
eum grano salis, but after reading carefully the Chairman’, 
speech, and also the glowing reports of eminent and trustworthy 
engineers, one will readily come to the conclusion that there is 
a great deal, after all, in what the Chairman says, Mr. George 
Seymour, wh», as an engineer, occupies a position of 
eminence, speaks in no mincing or ambiguous phrases of the 
richness of the property, and this, no doubt, is quite 
sufficient for most people. There is every apoearance, as 
the Chairman pointed out, that they bave the Great Boulder 
lode, with its parallel lode, and another lode further to the 
eastward, which runs the whole length of the property. There 
is also a probability that the well-kaown Ivanhoe reef runs 
through it, but this cannot be decided untit further develop- 


ments have taken place. The directors have no desire, it seem® 
to rush matters. This iswell. Machinery is not to be sent out 
until the tacilities for transport are much improved, by which a 
great deal of money will be saved. 


Tue conflicting reports which are current regarding the 
tin-plate trade are really extraordinary. One day we hear 
that Wales is going to the wall, and another that it still has a 
great future before it. One side declares that the United 
States tin-plate firms are going to make their fortunes; 
another, that their action can be naught but ephemeral. 
Among all this conflicting evidence one thing is, however, 
clear—namely, that Wales need not fear any very immediats 
defeat. Already Welsh workmen are beginning to find their 
way back to the Mother Country. A returned emigrant who 
has come back within the past few days says that during his 
stay of 10 months he had only worked soma 16 weeks—and 
this at very irregular periods —and he was by far more success- 
ful than some of his fellow workmen who had, indeed, been 
employed only a few weeks. According to the sim® 
source of information, there are a large number 
of workmen who are awaiting passes from their friends 
to enable them to return home. With the high price 
of} boarding it requires regular work to meet the boarding- 
house bill. Reductions of wages are also on the ¢apis, and with 
the opening of 1896 there will, it is stated, be an attempt fora 
large reduction. Native labour is also beginning to come to the 
front. Ifa Welshman has a grievances, native labour is at once 
brought forward, and ia a short time it is expected that Welsh 
labour will be replaced wherever possible by American workmen. 
Moreover, the American tin-plate works in some portions of the 
States are stated to be now at a standstill, and will, it isde- 
clared, not commence operations for some time. Such facts as 
the foregoing should be made widely-known, and should act as 
a deterrent from Welsh workmen from leaving the Pr:ncipality 
upon offers which may, or may not, be fulfilled, to fight against 
the trade of their own country. 

WueEN the prospectus of the Golden Cement Claims was 
issued in August last it was received with such favour that the 
whole of the capital was subscribed for several times over. But 
at that time the public were eager to invest in any new Aus- 
tralian venture, and, therefore, it does not follow that the 
Golden Cement Claims stood out prominently from the others. 
Nevertheless, it must be admitted that the company appeared 
to have a grand property —ono which, if judicially managed, was 
likely to yield wonderful results. The strongly favourable 
opinion of so high an authority as Mr. George Seymour 
had great weight, and the public were ready and willing to 
subscribe their money when backed by so high-standing an expert. 
Then, again, Mr. Seymour's opinion was confirmed by another 
firm in the very front rank—viz., Messrs. Bewick and Moreing, 
and this additionally accounts for the public rushing in so 
eagerly to subscribe to a company whose future seemed absolutely 
assured, The statutory meeting of the company was held on 
Wednesday last, and the Chairman was able to give information 
supporting the high hopes entertained of the property. Though 
it has been proved that a valuable reef exists, and that th® 
cement deposit is impregnated with gold, the directors are not 
wildly purchasing machinery and processes until they are abso- 
lutely assured of the kind that will best suit them. They intend 
to be guided by the opinions of experts, and to profit by ex- 
periments made on other properties, a policy which sensible 
people will heartily commend. 

Ag was to be anticipated, Mr. Pontifex was able to deliver a 
most satisfactory and encouraging speech at the meeting of 
the Cape Copper Company, held on Wednesday iast, and, in con- 
sequence, the meeting was a hearty and unanimous one, At 
the meeting, held 12 months ago, Mr. Pontifex ventured to 
forecast—always a delicate task, and more so with copper com- 
panies—the results of the forthcoming 12 months. But, strange 
to say, his predictions have bean completely realised ; in fact, 
more completely than the most sanguine could have anticipated. 
The result of the year’s operation has been a profit of 
£125,421. A fair proportion of this has been due, 
as we pointed out last week, to economies in one or two 
items; thus close upon £3000 has been saved in the cost 
of transporting freight; nearly £1500 in the cost of 
interest. and discount; £315 in the cost of management in 
London ; and £1431 in miscellancous expenses. But, of course, 
more gratifying has been the increase in the returns of fine 
copper of 170 tons, accounting for £6086 of the increased profit. 
The better prices obtained for the company’s product accounted 
for an increase of no less than £17,259, whilst the better results 
obtained from the smelting processes accounted for £13,124. 
The position of the company at the present moment is such as 
to give every satisfaction to the shareholders and directors alike, 
and were, of course, the copper market in a more sound condition, 
one could anticipate with much certainty even better results and 
larger profits next year. But in connection with a copper com- 
pany it is a difficult thing to prophesy, and, therefore, we shall 
refrain from indulging in any. 





DIARY FOR NEXT WEEK, 
—- 
Monday, December 23. 

Transvaal Gold and Exploration, Cannon-st. Hotel, 11.30, 
Buluwayo Syndicate, Winchester House, 12. 
Goleonda Gold Mines, Winchester House, 12. 
Queensland Smelting Company, Winchester House, 12. 
Continental and West Australian Trust, Win. Ho., 12,30. 
Staffordshire Coal and Iron, Cannon-street Hotel, 1, 
Arrow Brownhi'!l, Winchester House, 2. 
Vogelstruis Estate and Gold, Winchester House, 2.30, 
Arauco, Winchester House, 3. 


Priday, December 27. 
Victor Waihon Gold, Winchester House, 12. 
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THE MINING MARKET. 


Farpay Eveniyg, 


The American collapse affects the Mining Seotion 
sympathetically —A cheerful opening succeedeg 
by two days of stagnation and a flat close, 

A Mining Market in common with all departments of the 

Stock Exchange. Since Wednesday morning the op} 
topic of conversation has been President Cleveland's 
remarkable manifesto on the Veneguelan question, At 
first every disposition was shown to treat the incident as, 
mere piece of electioneering bombast, that need have no serious 
import either as affecting financial matters or the cordial under. 
standing between the two nations. No particular attention 
was paid to the small fall in American Rails which started ip 

New York on Tuesday afternoon. The speculative account in 

these securities is so small in London that little attention 

is paid by anyone besides the actual dealers in that market 
to the daily adjustments to parity, which are sent out to the 
papers as rises and falls, but which frequently represent po 
actualtransactions. On Thursday the unsettled feeling spread 
in several directions, and people’s eyes began to be opened to the 
fact that the possibilities of trouble were not so remote as had 
been jokingly suggested. To-day an almost alarming collapse 
in American rails has widened the feeling of uneasinggs, 

After being for many months neglected, the American market | 

suddenly developed into the chief arena of excitement and 

business in all other departments came toa standstill. Ing 7 

sympathetic cort of way, however, prices were put down in the | 

Mining Market, not as the result of extensive dealings, but 





BLOW from an unexpected quarter has affected the 






















merely as a precaution against sales. The speculative 
account, alike io CKaffirs and in West Australians, § 
his been reduced to such _ infinitesimal proportions 






that there isno pretext for alarm there. It is not within our pro- 9 
vince to discuss in detail the pros and cons of the American situa- | 
tion. It may, however, be suggested that to-day’s semi-panic is | 
mainly due tothe agency of the bears,and is based upon the finan. & 
cial, rather than the political aspect. The worst of the matter is J 
that since the President has uttered his ill-omened words some 7 
time must of necessity elapse before a restoration of confidence | 
is possible. The cause of disquiet cannot be removed quickly, | 
and in the see-saw of apprehension that always attends a long- 7 
dragged-out uncertainty, operators will find little inducemeut 
to come to the support of the Mining Market as they 
would be inclined to do with a clear political horizon, 9 
During the past week the actual shrinkage in mining 7 
prices has not been serious. Business has been on aly 
small scale, and at the present moment there is little 7 
prospect of immediate improvement in this respect. No useful 9 
end will be served by reciting the day to day features of the J 
market, for from Monday to Friday one dead level of monotony FJ 
has been maintained. On Monday and Tuesday the markets] 
were fairly firm with no business. Since then they have been 
weak with atill less business, but as already stated the net loss © 
is inconsiderable, A 
South African Shares. 


What we havo several times described as the barometer? 
stocks have once more, more or less, monopolised attention so) 
far as actual dealing is concerned. Chartered, which we left 
at 5;,, had improved to 5g by Tuesday, but from that point) 
broke away until the shares changed hands at 5 about mid-day} 
on Thursday. There was then a rally to 5}, but in the slump 
this evening the price has broken to 43, showing a net 
loss of ; on the week. There have been numerous transac 
tions in options, call money being given at higher prives forthe} 
end of February in a way that would indicate the expectation 


































































of a strong upward movement early in the New Year. The ne 
shares are } lower on the week at 1%. Consolidated 
Gold Fields Deferred came into favour on Saturday 








and by Tuesday marked an advance of § at 12} 
These shares, however, have specially suffered in the flatness « 
yesterday and to-day, mainly because the market in them i 
sufficiently free to make dealing a comparatively easy matter 
After opening at 11§ this morning, the price closes at ll, 

clear loss of a point on balance. Gold Trusts are } down at 7} 
and Goldfields Deep, after advancing to 7}on Monday, are final! 
3 lower at 6§. It need hardly be stated that th 
Paris Bourss has reflected most sensitively the weakuess if 
London, for which reason East Rands have been speciall 
selected for attack to-day, after having beon in considerab 
favour during the week. On Tuesday the shares changed hau 
freely over 5}, and there were dealings at 5 this morning, bu 
the last price 4§ shows a net depreciation of ,',. Comets have los 
4 at 2}, and St. Angelo } at 3. Rand Mines advanced to 25} 0 
Monday, but leave off 1} down at 23}. Champ d'Ur Deep 8 

actually the turn harder at 2§. No change is shown in Von 
solidated Deep Levels at 4}, Nigel Deop at 2j, or Gelten’ 
Deep at 6, but Roodepoot Deep has lost } at 2}. The Barnat 
group has been fairly well supported, though tho last price 
are considerably belowthe best. The Bank shares close unchange 
at 1}4, having touched 1} during tho week on the announceme 
of a shareholder's meeting called for January 14. The Cons 
are unchanged at 2}. Buffels have been well supported byt 
insiders with a view to squeezing the bears. The price was4 
good as 3§ early in the week, but closes a shade lower © 
balance at 3,;,. Some exciting movements are to 
expected in these shares before the duel is finish 

Losses of 2 are shown in Glencairn at Johat 
nesburg Investment at 38, May Consolidated at 2}}, and Rie 
fontein at 3,°,, Croesus at 12, George Goch at 2%, Ginsberg at 
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and Primrose at 6,/,, are all practically on last week's mar 
whilst Spes Bona is credited with a rise of } at 1). The Rola 
son Stocks are practically unchanged with the exception of th 
Bank shares, which close 3 lower at 5}. Randfonte 
are firm at 2y,, news having been received of t 
striking of the reef on the Waterval property, #54! 
11 onnces 10 dwts. to the ton. Block B are rather easict 
1}}. The dividend-paying shares show but trifling chang 


Wemmers, despite the declaration of a hundred per ceut- rt 
dend, are the turn lower at 93. Simmer and Jack at +! 
Salisbury at 3}, Nigel at 4, Jumpers at 82, Jubilee at 8}. Hert 
at 8, Henry Nourse at 53, and Geldenhuis Estate at 4}, are 
within 4 of last week's prices. Ferreira has lost } at 16}, oot 
and Suburban # at 43. Modders were in special deman 
Tuesday, scoring } on the day on Cape buying orders. Po 
8}, the best point touched, there has been a reaction to + 
net decline of }. Van Ryns were favourably affected 4 
meeting and the declaration of a 20s. per cent. dividen*, 
close rather lower at 5}, and small losses are shown In the - 
diary undertakings, Norths at 37, and Wests at 3. Dar’ 
Roodepoort are less than 2 down at 72, making allowance 
the 3s. dividend deducted. Declines of } are shown in r 
vaal Goll at 14, Orion at 3,5,, Meyer and Charlton at >%) 
Reef at 10}, Chimes, at 2}, and Bantjes at 24. Wo 
are unchavged ab 4}, nnd Shebas are rather better #* 














but Wolhuter at 74 and Robinson at 9} are 
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to the bad. In the Land and Exploration section 
a noticable improvement is the } scored by Pardy’s 
Mozambique at 24. Oceana are maintained at 1§, 


New African at 4}, and Austral African at 14, ex the 3s, divi- 
dend, Anglo French Exploration have given way in sympathy 
with East Sead and show a loss of # at 3}. Exploring, Land 
and Minerals are ; lower at 1,4, Klerksdorps slightly 
harder at Ils, 6d., after being as good as 13s. 6d. 
and Potchefstrooms }; down at 4. The small Lydenburg 
shares are just the turn easier, Lisbons at 6s. 3d., 
Balkis at 7s, 6d. and Barrett's at lls. 6d. In the Diamond 
Group De Beers were in strong demand on Monday and Tues- 
day, touching 25} on dividend rumours, They have, however, 
been specially selected for attack for hedging purposes, and 
close 3 lower at me Jagers are actually } up at 8g. Beacons- 
fields have collapsed to ,% on the statement that the diamond- 
iferous ground is nearly exhausted. St. Augustines were 
inquired for after a satisfactory meeting on Tuesday, but the 
shares are finally 9d. lower at 7s. 9d. Gordons have declined to 
6s. 9d. There is practically no dealing here in Robinson Dia- 
monds, so that the intelligence published to-day by the Rand 
Cable Agency to the effect that the output is unpayable ani 
the capital exhausted, has been without effect. 


West Australians. 

Business in West Australians has been on a small scale, but 
on the whole the tone is by no means bad. Quotations have in 
some cases been marked down to prevent selling, but on the 
other hand actual gains are to be found in several instances. 
Associated have improved } to 13, on the issue of 
the Lake View South prospectus. Cassidy Hills have 

ained a like fraction at 14, as have Fingall’s Reefs at 1,%,, 
and Golden Crowns at 13. Big Blows have lost yy at 4, and 
Black Flags were sold down to } on Thursday on the breaking 
up of the pool in the vondor’s shares. There has been a rally 
to 10s., which still marks a loss of 5s, on the week. Clyde Gold 
lost at J on Monday, for no very apparent reason, and at the 
same time there was a break in Pilbarra Gold Fields, 
which leave off } down at }#. Mawson’s Reward hare 
lost at £, Lady Loch } at 1}, and West Australian Concessions 
3at 12. Hampton Plains, after being in demand, close only y's 
up at 3,4. The deduction of a 48. dividend leaves Gold Fields 
practically unchanged at 53. West Australian Share Corpo- 
ration have been conspicuously good, and close }, up at +4 pre- 
mium. Great Boulders have recovered their 2s. dividend at 54, 
after touching 5§, Hannan’s Brownhills were 6} this morning, 
but have suffered specially in the afternoon's flatness, closing } 
lower at 53. Hannan’s Star have lost ,'; at }j, and Napier ¢ 
at 14, whilst Hannan’s Reward at 27, and True Blue at 1§ are 
in statu quo. Menzies Reefs were bought up to 12 on Tuesday 
on the receipt of Herr Schmeisser's report that the Lady 
Shenton Vein is found on the property. The shares are 
finaliy »y better at 1,4. Most of the finance companies 
have maintained their price, Some _ disposition has 
been evinced to pick up shares in Bayley’s Reward, which, after 
advancing to 6s. 6d., close unaltered at 53,6d. Tho mine is shut 
down at present,and the most is being made of the water 
trouble ; but itis hinted that there is plenty of rich stone, and 
tbat recent buyers have been well informed. 

Miscellaneous, 

Copper shares show but slight changes. Rio Tinto touched 
16 on Tuesday, but broke on Wednesday, and close with a loss 
of # at 153. Tharsis are § botter at 4§, and Copiapo at 2,’,, 
and Capes at 2,5; are without change, allowing for the 2s. 6d. 
dividend deducted in each case. There are no quotable 
changes in Indian Gold shares, the deduction of dividends 
from the price of the two Ooregum varieties, explaining the 
only apparent difference. In the New Zealand group Hau- 
rakis have advanced ls, 3d. to 10s., after being better. Waihi 
are a shade easier at 5}, ex 2s. dividend, and Silvertons have 
lost $ at 3. In the Charters Towers group some attention has 
been directed to Brilliant Central, which close 3s. 6d. 
lower at 5s., shares being pressed for sale owing to holders 
disapproving of the action of the directors in making frequent 
small calls. Wentworths have recovered 2s. dividend at 13. The 
last crushing was announced as valued at £9880. Aladdins also 
are better at 1/,, ex 3s. dividend. Broken Hills are yy higher 
at 2}}, but British are 1s. down at 12s.6d. Alaska Mexicans 
have improved # to 1}, and Treadwell } to 53. St. John del 
Rey mark a loss of y, at 1. Business in the Miscellaneous 
section has been of the slightest proportions. 

British Mines. 

There has not been any life in the Cornish market this week, 
and business has been contracted. There has been some enquiry 
for Tincrofts at about 3. Lord Robartes meets Tincroft 
committee on the mine to-day, and it is to be hoped that 
a solution of the Wheal Agar water difficulty will be arranged 
Just now Tincroft is largely dependant on the north part of 
the sill, and if East Pool and Wheal Agar engines do not 
restart pumping shortly the workings at North Tincroft will 
be jeopardised, and Lord Robartes with all his desire to help 
the Whoal Agar adventurers is unlikely to do anything that 
would seriously interfere with Tincroft, of which he is the sole 
lord, Unless some arrangement is arrived at to-day it has 
been decided to stop South Crofty pumping engine on Saturday. 
Dolcoath have changed hands 16s, 6d. to 17s, 3d., closing about 
17s., and the partly paid 4s. 6d., 5s, Wheal Basset steady, 3}. 
Grenvilles nominally 10}, but really nothing doing. 





STOCK EXCHANGE SETTLING DAYS. 
Settling Days on the Stock Exchange are as follows :— 
CONSOLS. 
Friday, January 3. 
STOCKS AND SHARES, 


DECEMBER. 
Ticket Days. Account Days. 


Saturday, December 28 | Monday, December 30 
JANUARY. 
Wednesday, January 15 Thursday, January 16 
Wednesday, January 29 Thursday, January 30 
Contango Days for Mining Market :— 
Thursday, December 26 | Monday, January 13 
Monday, January 27 








Tue NtaGarRaA Dray Crusner.—We learn that Messrs. Eas'on, 
Anderson, and Goolden (Limited) have sent out a pioneer plact t> 
South Africa, and that their Mr. Astley P. Friend left last week for 
Johannesburg, where the crusher will be first tried. 

Apex Mines (LIMITED) AND THE SuB-Nieeu (LIMitep)—A 
London transfer office has been opened at No. 8, Old Jewry, B.O.. 
and transfers for registration will be received on and after the 
23rd inst. 

Coat in AtasKa,—An extensive fiel 1 of coal of good quality 
is reported to | ave been discovered within 30 miles of Juneau 
Alaska, 

The directors of the Anaio-Mexican Minine Oompany 
(Limrrep) have declared a furti er dividend of 2s. per share 
(10 per cent ) free of income tax peyale on 28rd inst. at the 
company’s bankers, Meesrs. Glyn,§ Mills, Ourrie, and Oo., 67, 
Lom)ard-strcet, London, E.C. 


LETTER. 


“> -—- 
SPEQGIAL CORRESPONDENT.) 


French interests in the Transvaal.—The new South 
African syndicate.—Revival of mining enterprise.— 
Position of Rand shares. 

HE attention of French capitalists is directed not so much 
to securing an immediate profit out of the gold mining 
industry in the Transvaal, as to participating in the com- 

mereial and industrial expansion of that cougtry. Yet it must 

not be imagined that investment in gold shares has by any 


PARIS 


(FROM OUR 


means fallen into discredit. People are beginning to 
seo that, in spite of the recent crisis in spscula- 
tion, or rather, perhaps, because of it, the Rand 


mines are a more satisfactory and remunerative source 
of income than any other at present open to them. The 
solid character of the Transvaal gold mining enterprises has been 
proved by tho successful way in which they have withstood the 
“ slump,” and investors are showing more faith in the future ot 
these properties than they did afew months ayo. Now that 
that they are able to take a calm survey of the situation they 
are agreeably surprised to find that the recent collapse has not 
affected the Transvaal industry in the least, and that the leading 
mines are steadily increasing their output of gold, and are proving 
theinexhaustible richness of the Rand. Itis,moreover,a source of 
satisfaction to France to know that of the enormous amount 
of capital placed in gold mines during the past twelvemonth so 
much French money is found to remain in really sound enter- 
prises, the more so as the indiscriminate buying of scrip war- 
ranted the belief at one time that the losses were much 
heavier than they are now seen to be. It is estimated that 
there are 10 Rand mines in which the greater part 
of the scrip is in French hands, and for the moment 
the ordinary investor is not inclined to still further 
increase his holding in Transvaal stock. So many influ- 
ences are at work to operate against a freer investment that 
the Rand mines are being very largely neglected. The 
threatened trouble between the English and the Boers causes a 
certain amount of uneasiness among holders of South African 
shares, and this feeling is not likely to bo allayed by the un- 
certainty of the political outlook. Now it is believed that the 
business in Transvaal gold shares will be very seriously hampered, 
if not suppressed, by the law, which will come into force with 
the New Year, increasing the stamp duty on foreign scrip. This 
would matter little if the additional burden were borne by the 
foreign companies, but unfortunately for investments the extra 
tax falls upon the holders themselves, who find even now that 
the amount they pay to the State is sufficiently onerous. This 
new law has aake great deal of dissatisfaction among brokers, 
who fear that the higher tax will seriously compromise their 
business by compelling investors to carry out their transac- 
tions on the Stock Exchange. 

If investors are confining their operations to a few leading 
mines this is more than compensated for by the increasing 
activity of those syndicates that are seeking to secure some profit 
out of the Transvaal industries. The most enterprising of 
these syndicates is the Banque Francaise de l'Afrique du Sud, 
which is carrying out a programme that cannot fail to strengthen 
French interests in the South African Republic. It is, indeed, 
the first time that any serious attempt has been made to con- 
solidate the interests of French investors in order that they may 
secure the fullest protection to which they are entitled. The 
Banque Francaise ce |’Afrique du Sud has just been officially 
constituted and will begin operations without loss of time. One 
of the objects of the bank is to obtain a proportionate represen- 
tation of French capital in the different enterprises in 
which it is interested, and to supply information upon 
the value and standing of the Rand companies so 
that the French investor will be in a position to place his money 
to the best advantage. Further, the syndicate is of opinion 
that the investment of so much French capital in the Trans- 
vaal mines entitles the French manufacturers to participate in 
the orders for mining machinery and other material that are 
given out from time to time, and manufacturers in France are 
to be notified as to the contracts on the market, so that they 


may have a chance of tendering for the work. To carry 
out this programme successfully the bank has esta- 
blished an agency in Johannesburg, whence daily 


reports will be sent to France on the work done at the 
mines, the orders on the market, and other matters of interest 
to the investor and manufacturer, Not only is tke Banque 
Francaise vigorously pursuing a policy in favour of French in- 
terests in the Transvaal, but French speculators themselves are 
taking steps to open up new auriferous regions if they are found 
to exist. Already the Compagnie d’Exploration of Lyons is 
engaged in this work, and it is rumoured that another company 
is being formed to seud out engineers on a prospecting expedi- 
tion. Itis difficult tosee where they can hope to find any new 
ground that has not already been covered, but the fact that 
French capital is seeking a direct interest in the Transvaal gold 
mining industry proves the confidence of the French in the 
marvellous resources of that country. 

The way in which French capitalists are treating gold mines, 
aud looking upon them not as a means of speculation, but as an 
industrial investment, is seen inthe numerous companies that are 
being formed to work the auriferous deposits in cifferent parts 
of the world. In Madagasear the Suberbieville Gold Mining 
Company is actively carrying out preliminary operations for the 
rapid development of the extensive territory which it haslately 
taken over from M. Suberbie, who is to remain as managing 
director of the concern. A considerable quantity of portable 
railway material has already been purchased, and very shortly 
a line will be ready for the transport of the plant and machinery 
to the mine. In Tonkin a heavy expenditure is to be made upon 
railway construction, when it will be possible to turn the mineral 
resources of that colony to better account than they have been 
in the past. The agitation over the Algerian phosphate conces- 
sions, which has resulted in the annulling of the agreements with 
the British companies, who by the way are contesting the legality 
of this proceeding before the higher tribunals, is no doubt due to 
the awakened spirit of mining enterprise in France, and to 
the desire to see French capital invested in the colonies and 
jabroad. Recently a company was formed with French and 
| Belgian capital to exploit the petroleum districts of Peru, and 
| now several Parisian financial houses are said to be on the point 
|of working certrin guid mines in Dutch Guiana, where the 

vast auriferous resources have so far been left comparatively 
| untouched owing to the difficulties of transport, The Watana 
Mine in Siam does not attract the interest that was at one time 
| centred upon this undertaking, but the company is still carrying 
out a methodical work of prospecting by sinking shafts and 
| driving galleries, and it is now offe ring concessions to companies 

that are willing to take over and exploit some parts of the ex- 
| tensive territory. All these enterprises are being carried out as 
| much as possible upon the lines that have proved so successful 
|in the Transvaal, and in other auriferous countries developed 





j With British capital, sojibat hey ere likely to meet with more 


o 
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| success than the undertakings which at one time cast a discredit 
upon the French methods of gold mining. 





Very little business has been done this week in the? Mining 
Market, though the position of gold shares is more 
Satisfactory than it has for some time past. 
|Rather more favourable reports that have been 


jreceived from time to time from London have stimulated 
buying in a few of the leading shares, but prices again retrogade 
when sellers try to take advantage of the higher values to dis- 
pose of their holdings. No doubt the market would be stronger 
if it were not for the fear of complications at the next Settle- 
ment. Itis rumoured that several members of the coulisse will 
go into voluntary liquidation at the end of the year,as they are 
unable to hold out any longer against the claims of creditors, 
|It is believed that the official quotation of 25 franc shares 
|on the parquet will be sanctioned very shortly, in which event 
the jobbers will find their occupation gone. As the parquet 
cannot deal with these shares at presont the introduction of 
| foreiga companies has been left almost entirely in the hands of 
| the coulisse, who have shown so little discrimination in their 
dealings with South African scrip that they not only find them- 
| selves crippled, but the object of antagonism on the part of the 
parquet and the public. There is, consequently, a growing 
| belief that the jobbers are doomed. 


THE METAL MARKETS, 


LONDON METAL MARKET. 


THE METAL MARKET, LONDON, DecemsBer 2). 
Copper 

OPSSED favourably, there being a slight improvement in statistics, and the 

value improved from £42 16s. 3d. to £43 3s, 9d., the latter price being paid 
on Tuesday. The uneasiness in political circles caused by President Oleveland’s 
Message to Congress was reflected for a brief while in our markets, and 
G.M.B.’s fell back to £42 12s. 6d., rallying however promptly, and closing steady 
at £42 178, 6d,s.c. and £43 Ss. three months. Demand at this season is naturally 
quiet, but consumers are everywhere well occupied, and a moderats businass is 
passing, whilst prices of consumers’ copper show a slight hardening. 











Tin 

opened quiet at £61 17s. 6d. s,c, Straits, and improved to £51 18s, 9d., the same 
day. Silver this week has steadily risen, but notwithstanding this, and the 
fact that consumption demand has been pretty good, the general teadency has 
been downward. £31 15s. was accepted on Tuesday, and £i| 7s. 64d. on Wednes- 
day, and again on Thursday, To-day £21 8s. 9d.'was paid s.c , and the mirket 
closes flat at £61 10s. s.c. and £52 three months, In the Dutch market there 
has _ a fall from 37} to 37% s.c. Billiton, whilst Banca his fallen % fl. to 
3 ° 


Pig Iron 
In Glasgow there has been, first an advance from 443. to 431. Sd. s.c, Scotch, 
and a subsequent relapse right down to the moment of cloiing, waich was 
flat at 45s. 6d. sellers, Hematite closed at 469. 1044¢,, and Mildlesborouzh at 
37s. Shipments last week are advised as 3595 tons, or 1282 t) 13 Loss thaa last 
year, same period, 
Lead 


iseasier, £11 6s. 3d. bas been done, and the market closes t':oreat for foreign 
with English at £11 8s, 9d, to £11 10s, 








Spoelter 
is quiet, at £14 10s, to £14 Ils, 3d. ordinaries, ani £14 13s, 9d. to £14 15s, 
specials, itt 
Antimony 
is dull at £30 to £50 iCs. 
Quicksilver 

is unchanged with values, as in list above, 

The following are to-night’s (December 20) prices of metals:— 
Copper. 2 ». 4. & sa) 

Tough cake and ingot ow oon eee 6 5 0 46100 

Best selected ... eee oO iainn 47 00 

Electrolytic Copper ... 75 0 48 15 0 

Sheets and sheathing “P= — ceosee 63 00 

Flatbottoms ... eos ose we ois oe eee kn tee 56 00 

2) ne RE pot, & 3 months respectively 4217 6 ......43 50 

Copper tubes, seamiess eee soe eee “ — 007% 

Alloys. 

Baass: Wire ... eee soo sen eet owe ~~ he eees © 05% 
» Tubes (solid drawn) —_— 06% 
ps ts... ose ons ace ape ——— ——seeses 0 05% 

PHosPHOR Bronze: AlloysIl. ... ——— —seeeee 73 90 

« ate = Oog Wheel Brand” ***""* ? ; ; 

a “ me ——~ senses 78 60 

- » Vulcan brand Al —— ss seaves 72 00 

Dvugo METAL .. o oe coe ove vee keene 73 60 

BULL’s METAL... -— 0 om oe — » 6 00 
Ferrobronze (Vivian’s). 

{ngots ... ese one ose a ae oooPOC lb, 0 8 53K rccrce — 4§ 

Ordinary sheets, plates, bolts and bars... - o- 0 0 6% — 9 

jcrew bolts and nuts... ose eee ess » 0 0 8Y%.. — ) 

Pump rods,plain ... , o & OTe acm —/) 

9s finished ... on ee eee © 8 8 20G nceree — )} 

Detta Mata. : No. 4(perton) ... ooo ee ° ———— —ssasee —— 

os Sheets and plates (per Ib.) ... toe ——— —senves —_— 

en Bars, rcund, square, flat (per lb.) ... —— snares _ 

ee »  bexagon (per lb,) oe one —— —seeeee —_ 
Tin, 

Jnglish, ingots, f.o,b. ose TT TTT 6 00 
- ee ws ° A heevee 66 02 
on refined eco one eco om ~— —heeees e7 0°90 

itraite, spot and 3 months reapectively . G1 10 DO  rceres 62 00 

Australian spot, and three months respectively Se © 6 cms 62126 

Banca +» (in Holland) m ~ — ane © 62 15 0 

Tin Piatss: Charcoal, best qualily perboz 014 0 0176 

” es ordinary ... o- ove ee BO DO ccsese 0136 
o Coke, best quality ... eee ooe a © C8 axe 0100 
wn “ ordinary ... am on =m — coors O DAK 

These prices of tinplates are f.0.b. at Swansea: at Liverpool 6d, per box more 

Tron. 

Pig, @.M.B., f.0.b., Clyde, spot os wp keene 2 60 
» Bcotch pig, No. | Gartsherrie... ——— eevee 2110 
eo - Coltness ——~ —seneee 2130 
” ” Clyde ee nto 2106 
” ” Govan ove ens oe one sevens 270 

Bars, Welsh, f.0,b. Wales sane § 50 

Plates o» % we TTT 6 50 

Bars, Staffordshire, at works... hence § 100 

Sheets 2 ee ose —— heeeee 7 650 

Plates eae oo eee 6100 

Hoops o eo one ———— —seneee § 1s 8 

thip plates, Middlesborough a heneee 4176 

3TEEL: English spring as eree 16 60 
a o cast ... coe - ose ooo att © DB mom $2 0@ 
on Ralls at works, according to section ... uw + 8 ee em 4100 

Lead. 
Spanish or soft foreign ose ose one —— —sennes Mu 663 
English pig, common oo BL BD ccccee 11100 
90 .B. one son one cases 11176 
- sheet and bar lead ... hence 12 74 
ee pipe ove — » 12176 
° red —_ .14100 
a white... keene 17 00 
nee patent shot as ne inh = 15 598 
Spelter. 
Silesian ordinary brands ove on ose we 89 1B BD cccces 14113 
special brands eee os ae ot @ 9 am 14156 
English Swansea ove ove oes ove oo ao 3S BB eae 15 50 
Sheet Zinc cee eco coe e ~ 1810 One 18 15 0 
Antimony. 
dntimony ose ose ose om a wwe OM © 0 cm 30 10 @ 
Quicksilver. 

Flasks, 75 ibs, warrants om one ose » 8 DO wom 76 

Ore, c.i,f,, U.K. porte Manganese. per unit. 

ist quality, 50 per cent, and upwards .., one - 0 om. or i 

ind 5 47 percent, to 50 per cent. ... 0 8 OOD cence 010 

id  =6© ” 47 per cent. ... os OO D  cecoee Qo 

Aluminiam. 
98-994 per cent, (guaranteed 98 per ceut. min.) in Per Ib, Per Ib. 
ingas (1) owt. lots) one coe oss oes one 1 6M....00 0 1 
do do (i ton lots) 0 15 ...... Quis 
Nickel. 

$8-99 percent. guarentee... one ym oes ow © OES cm 013 

GoLp Founo tn Ixota.—Bombay, Decenber Lt. Dr. Worth 


heid<f the Geological Survey, while gold prospecting in Chota, 





Narpuc, Bengal, strack a reef of remarkable richness, The Indiin 
Go vee ment bas ordered the erection of stam a for trial oreshings., 
— Reuter’ 
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G, Gold; J. 
signifies that the m 


Lead; M,; Mundic 
ucted 


3 N, Nitrates; P, 
** Cost Book ” principles ; 
the names of African Mines, signifies that they are subject to the Lim! 


in the ** Head Office 
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ABREVIATIONS AND REFERENCES.—Th following are the significations of the abbreviations and referenc.s which 
occur In Bhai ist :—Ay, 
Phosphates; Q, Quicksilver ; R, pie : 5 ioe ie St ‘sliversiead ; Su, A wnt fe 2 
column o! rican Min i ; 
ted lity Law of the South Af Republic. gifies that the address given is not that of the head office, but of a sub, or transfer office ; 


SHARE LIST. 


; A, Arsenic; Bi, Blende; Bz, Borax ; C, Copper; D, D x 
Zinc, * in. the “ Amount of Share’ column of Britien ‘Mines 


ee —~| 


and ft, following 























































































































































































*,* The following is by far the most complete and comprehensive list of mines, in whose shares busi 
‘* .inw r ness is being currently transacted, published made occas! 
to ensure accuracy, and Secretaries of Companies, Share Dealers, and our readers generally, are cordially invited to. co-operate ‘with us to Ph grey ted me Fey gt A nyt at pt ny ° _~4 ‘ 
understood that, while our Share List will almost invariably be found correct, we do not hold ourselves responsible for any loss or inconvenience that may arise from possible inaccuracies, ‘ sth 
AFRICAN MINES. AFRICAN MINES—(Continued). 
Amount Amount i 
Closing |A~m’t,|When last XD of Btock , 
Name peo'3 ene Di nae d y iwky a Head Office Name “priees not } merand. rm aa orwo.ot ra 
7 dec 13, are vidend. . ° Dec, 13, |Share| Dividend, | 22 °° | snares| Mine. Head Offics, 
2855. nana Issued, | Mine. 1895. Share. | (egued. 
8. ad. es 
Abercorn Reef ...G 5/ - 0 40 — | Millwood | 16, Tokenhouse Yard " 
Abbott's Oon.Reefs 1c o 100 — | De Kaap | Broad Street Avenue. Tiga Deep ..... 4 2 #, : . a Ang adaes : . 4 Fray as4 oe eee $8; Gresham Ho.,B) 
a is 4 1 00) 25r,c00 | = — | 1, Moorgate place. | '; Extension. /2 574° | 10/- |10% Sune ’92| 0 100| 160,000 | Rand... | Basing Hoge 
African Alluvial ... 1 0 — 1 00) 130,060 | Mozmabq, | 11, Poultry, North Randfonta. 1% = fo pat dee oeconces og House, E.0, 

» Alluvial... 1 0 .- 0 36 20,000 ‘i Pe Sheba ........ 6/- 6/6 1 0 - 1 00] 200,000 - 38, Londo 

9 SeRh nnnenene a 8 - 0 16 6 | 320,000 | Midalebrg | '9,8t. Swithin’s-lane | Nourse Deep... 4% | 1 0 - 1 00 | 375,000 | Rand 120,Bishopgt a 

wo  Betates 1 8 [t0 pe Sept. 96) 3 0.0) 938,709 0 Winchester House | Oceana ov.vss.v 1%q 19 | 1 0 [2/-Mov. 28°05] 1 00} 357,400 | Transvaal. | 13, Austin Brice,” 

” = . , Copthall-buildings t 1 ~ 50,000 

»» Gold Con, 10/ |20 p.c. Jan,’95| 9 80 | 300,000 Mossel By 16, Tokenhouse-yar 2 Noes ne 1846 | 1 4 on : 38 “y bg * 

» Gold Ryco, L 0 |2/ Oct. 16 "95 | 1 00) 175,000 - 23, College Hill, Ophir OConcess. ... 3/6 4/6 |; 1 0 — 0.236 | 111,857 |B. O.africa | 31, Lomba 
ee so - 1 8 a 1 00) 40,000 | Transvaa!. , Orange F.8.E. ...D 3 63% | 1 0 | 10% Aug, 95| 1 00| 284,000 |Orangel.8. | 10, Moorpareer eet 
Agnes Block...... G 1 @ - 1 00) (78,507 r» 54, Old Br ad-street | Orion (New)......G Sie 3% | 1 0| 10% Aug, '95| 1 00] 30,000 |Rand..,.... | 8 Old Jewry 
Alexandra EstateG 1 0 _ 1 00] 225,C00 nd ...... | Warnford Court, EO. | Otto’s Kopje D i/o 2/- | 1 0 — 1 00] 437,883 | Kimberley 119, 0 ms 
Sg Se a. ° 0 1S% Avg 29 "95 s 0 ¢| 32,300} 8. Africa 170, Winchester Ho, PJO...-++ / , mberley » Cannon-st,, £0, 

, Matabelelan - 0 39,750 | Matabld, Winchester House. 1 “% 4} - 138,75) 
ee -- 5 | elem tuto] 680) egelmene |e House, | Paray's Moratiog HE 2 | toy? | ayy ans] 0.100| 13-00 | s'rratrios Broad Seog tt Wi 

EE J Mun 1. ewry.] Range...... 3 1%p | 10/ = 21 00 — | Mani Broad 8t1 os 
West United. 1 0 -_ 1 00] 300,0.0 ” é Ys Me anica...... ad Btreet Aven 
pen... — 7 1 0| 3/- Deo. 5 | 1 00] 259/000 ” Teng’ Ag ot Piggs sues G 5% % , : ; pa ; " 4 oy Swazielnd. 6. Queen-street-pia.¢ 
Bainis Bersteling& | 1C/ - 0 10 0 | 520,000 | Transvaal. | 85, Gracechurch-st, | Pitiades ‘an 148 = 1 00] 140,000 | Black Reet 

ty LANG err 10/ - 0 10 0| 520,000 “ — Forges Randicnta. 2% | nd Z i 
Balmoral M. &....8 1 0 - 1 00) 158,750 | Driet’nt’in | 7, Lothbury, Potchefstroom... G % #110 - 1 00 | 389,750 | potchefstm | 19, Bury-st 
Banket..........--++ 1 0 - 1 00 | 200,00C | Rand ...... Johannesburg. Princess Estate G 3g 3%e)1 0 - 1 00 | 125,000 | Ra. ‘as 33, 0 aa ee 
satin oe G 1 0 | ctsSep 2495 | 1 00] 83,000 ” Warnford-cuurt,'] <a eee: speech Popes 
Barna an _- _- 5 

; = Rand Central Ore| 2% 1 25 p o Aug. 99 115,00 _ ; . 

+»  Oonsol G 1 0 _ 1 00 }1,CC0,000 _ 1, Deapers girdens, Eendtentale. waa G| 2% s oP ry 1 9 . = i 38 2,000,000 | Rand pe street, E.0, 

WB -onnsorsnos_ cos 0/ ie 9 90 | 207,496 | De Kaap | 17, Basinghall-street | Rand Mines ......G| 234 4% 25 | 1 0 ~_ 100] 33278) 125, Bishopegtar wi 
Bechuanaland Exp 1 0} rtsJy24’95 | 1 00} 400,000} Bechuana, | 19, 8t.Swithin’s-lane. | Rand-RbodesiaEx| 1% 1% 1% | 1 0 |t0p.c. Oct,’95| 1 00] 25,006 | ReRn — 
PS rae 1 0/10 pe May,95) 2 00) 100,000 " " Read's Drift......0| 27% 242% [1c] = 1 00| 37,000 |tranevaats 19, Finsbury cirey 
eerweeee —_ -_- = =-7 -_- 1 ” > P % 
Big Golden Quarry 5/- - 0 50) 483,226 | Kaap Rivr | 4, Bishpsgte. st. Wn, manera 4 8% 1% : . “ : ; ° Hew yy = oe 3 os te 
Biock “B” Lang, 1 0 - 1 00 | 535,000 | Rand .. ... 8, Princes-st , B.C,! | Robinson(SA)Bank | 5 6 6% 140 “ 4 00 | 720,090 | rodeele.. | teri noc tall street 
1 0 = 1 00) 2.0,000 | Turffont’n | 120, Bishopsgate-st. OP sues % 5% 7% |1 0 _ 1 00 | 500,090 | waning | 120, Bishormret 
“ 1 0 | rteJy 26 ’95 | 1 00 |2,0°0,0C0| 9. africa | 15, 8t, Swithin’s-lane| " Diamond 14 2% | 1 6 ~ 1 00 | 350,000 | Rent Vator | 8 Princ. eee 
Buffelsdoorn. os G a Yas ! : 16/-Nv. 28 '95 : : 0 | 250,000 | Potchefstr | 7, Lothbury. : = 9% 9% | 1 0/6/-dy 26°95 | 5 06 | 550,000 Me ited 28 Austin Friese E.0 

” oo 4 — 2 _ pam he . . * on . 

” Consolidated | 11% Y 1 0 ~ 1 00| 225,000; — Warnford Court a i lis * eo orO1000 | AME eevnn pa 
Bulawavo Synod 1% 2%} 2 1 0 - 1 00] 12,000 | Matabld. | 10, Helen’s Piace. Roodepoort Un. G 5% 6 1 0 | S/Aug4’95| 1 00 | 130,000 | Rana Warnford-cy, xy 
“— Copper , ergy 2 20 2/8 Deo.16, 95 206 300%000 SapeOene 19, St. Swithin’s-iane | Rose Deep... 4% 4% |1 0 - 1 0.0 | 300,000 | ae Re’rand | 30-31. 8.Switu's tne 

” 6% Pref 2% 2%xd| 2% sO |eeDeeis.ve| 2 00/ e000) 0. | “oerene he ™ | posgablonk Sy als a ~ 100) 00,000 | Krugersdp | $.Tukenhouse bidge 
Oatse! Coal. 1% 1K | 1 1,0 /1Opeduly 195] 1 2] 75,000 | Johanbrg. | 99, C&anon-tireet. 7 — . ~ ” » SROmopeate &, 

Dp, de +: ‘ - - _ De Kaa Pal ito’ ildgs, = 5 shes 

ys Montrose... G| 8/6 9/6 | 8/6 10 oo 0186 | 69,006 | transeat, | is George at Mnf. Belisury Qold’”~. % | aya” lio = soe 98,000 os. 0 eae Howse, 

» Roodp't Deep | 1% 2 1% 1 0 _ 1 00 220,000 - 126, Bishopsgate st. | Sheds GI ise 156 | avis 12% 11 0 | a/- Sep 28°94] 1 00| 850,000 | Ledenburg 8 8. Howe nen a0 
Obamp 4’Or...... 2% 2% 2% 1 0 |4/-Jan. 31°95; 1 00] 116,016 | Rand 8, Old Jewry, E.O. in “C1 Ke Vs “i <i 1 0 1 018 6 | 119,000 z, enburg Hg tee me place, 
Obarteriand Gl... | %e 4% | % 1 0 = 1 00] 150000 | = 2; Galter’s H-il Gourt | ginyerkjack-G| 6% 7 | @% Flt 0 |2/ augis 98} 1 °00| 250.000 |Rand | 8, Old Jewry. 
Obimes West... | 16 1% | 1 1 0 _ 1 00] 150,000) — 8, Old Jewry, E.0. |g a GoldTrnat ...| 754 7% 8% 8% 11 ¢|5/Juni2’95 | 1 00) 250,000 |g, Africa : — 

City and Sub.Nw 4% 4 0/| 10/-June'9s | 4 00 340,000 | Rand ...... | 96,G@resham Ho.,Z.0 | south West Rand | 4. 58 | %@ %46/)1 0 -_ 1 00} 158.090 | Re raee -«+ | wrinchesis 
Coetzeestroom ... 4/3 5/ ed 9 60} 140,000) De Kaap | 105,Leadenhall-street | gpitzkop (New) G| % 1 13 103 1 0 _- 100] 99,070 |/ 4 4 iburg 15, Bist hey | 
Con, Bultfontein D 30/ 1 0 |3%%Bept.’s4| 1 00] 721,500 | Griquaind | 62, Lombard-st. Ganhone Gl Tim | 1 14°11 0] ayo 209s] 1 00) 341000 | Rand | 98; Gresnare tet es 
Gon: Deep Levels 4% 1 0|4/-ay 11°95 | 1 00] 187:250 | Transvaal | 30,8t.8within’s-lane |outhorend G| 8/69/68 | 6 9 lio). — 1 00 | 220.000 | zoutpan’oe | Dashwood Hae’ 
Con, G. Fields 8.A. 11 1 0 |20/ Nov.i¢’9s|} 2 0 0 /1,250,000| 8, Africa | 8, Old Jewry, Tati Concessions. 1% 15% | 1% 11%,11 0 _ 1 00] 392,000 — Gresham = 
Do. § APs, 1 0 |71-5dJane'9s| 1 0 0 |1-243,999 | ° Thistle Rect G| 6 mar ioe eT = 5 oe | 647.976 | Barberton... | Coptball Hoe 
Do. eaaiabls )_f | 5% Oct, °95 0 0} 660,000 ” ” Trans. Coal Trust. ‘=. s i 1 0 | 2/-Sept. 95 | 1 00); 439,965 | Rand... ..... | Broad-st, House, Eu 
Crown Deep ...... 1 0 - 1 00} 250,000 | Rand ...... | 120, Bishopsgate-s > Iq 144 tela 2 rr 1 - 

Saat oni: 9 tS lv-aysuns | t $8] tana |Dand ~~ | MDBuNemeemoon, |S. wee 8 Doe) st ae | Est “ait 1 8) sox anar.as| f $5] Hogue [TT |B olaaaatite 
Dexe oGeneet. 50 ne 7 a 6 00 woe ret Kimberl’y | 62, Lombard-street. Gold Exp.G| 1% 4% 4% 5% |1 0 | 1/-Augi4 751 1°00 260,000 | Transvaal . Soliets Mone ne 
De sax Bul. Od. = sBz ou 95 ot 720,000 ” * pa Octe, Fields ¥ *. . ig 1 0 ~ : : : yt &. A.B an os Bishopegtast, Wa 
ees ES) nsc uel $e stom | Demir] wattage fernrercsie| a ae | Hie Bi |S) emai) | 8) sae ete | meta 

t.G " 4 ~ ° . G. PF. of Manica 6 9/6 |1 0 - 1 00 +492 ) Manieca....., | Broad Street House, 

— 1 0 3/ Dec, 16°95; 1 ! 0 8125,000 Rand ...... 28, Leadenhall-bldgs | Un. Ivy Reef...... G 96 ine : 1% |1 0! 8% Jan. 94 100 satan Transvaal 110, Cannonctecss 

Eagle's Nest...... G - _ 0 50) 30,000} Barberton | 54, St. Mary Axe. ee gm areal “% 1 Ve * ; 4 pod ; Hh 75,000 Atte “jpoueen to’. “Swithi To 
Eastleigh ........ 1 0 a 1 00] 240,000 | Klerkedrp | Winchester House, [weed Hl oe aE - 1 001 75,000 | De Kaap 16, 8. Helen’s-pl,, EO 
East Orion........ 1 0 _ 1 60) 275,000 | Rand ...... Old Jewry. ” Rhodes.G F % 1 % 1 1 0 - 010 0 | 225,500 Rhodesia 13, Geor © crest ba 

" mnt. 1 0 - 1 co 670,000 Rand vised th, Winchester-ho. Van Ryn ..... E% 5% | 5% 6% [1 0 om 1 00 | 160,000 | Rand......... | 18, 8t. Seithineias 
Bvelya ene G 1 0] 10% Jan.89| 1 00] 66,000]. "| 28, Old Jewry, B.0- we Kea ee P i : 3 = 1 oI iz0s000 - % 
Bzploration «..- 1 0 }1/- Beet 99] 1 00] 148,000] 8, Africa | 30,8, Swithin’e-In.J | yenterskroon | 1% 1% | 1% 1% | — ow = = A “ 

Exp ring ee 1 012/ Deo.,16, 95} 1 00) 216,215 ” 19, ” Village Main Reef & 5% 5% 5% | 1 0 - 1 00] 177,000 | Rand 8, Old Jewry 
Ferreira 6 1 o| 13/sy'a6-05 | 2 00) 45,000 Rand... 120,Bishopegt st. Wa} | Vogelstruls Retate | 314 3% a4 4 1 ~ 1 00 | 200,000 » | Winchester House, 
Geldenbuis oe 4 1 0 a 1 00] 265,000 | Transvaal . | 30,8t. Swithin’s-lane. oe aap GC " } - os : ; = ; Q ° 190,000 Gold'Coast | 147, Cannon-street 
Geldeahuis Bet 4 1 C | 6/-Jy 26°95 | 1 00] 187,500 | Rand ...... 120, Bishopegt ot. Wnj Waterfali Estates | 4s %e Ht na a pi Bas ‘ 

om a . r 1 0] 1/Bep, 2795 } 1 00) 150,000 e Warnfor rt, E.O | wemmer G oi! $4 | ¥% 6 9” is 1 0/21 Dec 1895 1 00) 55,000 | Rand 19, Bury-street,]? 
George and May 1 0 - 1 00] 112,750 “ 7, Great St. Helen’s, | Western Nizel. % 1% % “|1¢ — ‘| 1 00} 207,000 | Main Reef Suffolk House,” 
Ginsberg. on... i 0 = 1 00 190:000 | petetion . | Warntord Cotce,B.o3 | Wrestlolah Via %s | Vie %e| — - - — -" nt 

seeseeres — J tion . arn urt,B. t 

Gienoaira i 0} a5 sy 20°% | 1 00] 200,000 | Rand", | 3, Draversgardens. | west zand. gd Fi > sd bas sk ras~ tue oemer~ 

, | re ”, 15x =. an 5 Prt P sonane sont > Queen Victoria-st Willoughby’s Gon, L1%4g 2g 1 0 - 1 4 . Paty —— we yet 
Gil. Fa Deep...C : 8 Des, : 0 F ° . ” watersran 5% S% {1 0 ae 1 250,¢ and........ | 19, Bury-st., B,0, 
G.B. of Lydenb’r . 8 a hd Bee ed | —- — » oe cowed’ G 1% 8) | 1 0 |eteape zeros | 1 00 130,000 |.” | Warnford-courtt 
G, F. of bonld. 1 0 - 1 001] 200,000 honld, 18, 8t, Swithin’s-In. 3% + ; . 3/- Sep 27 1100 90.727 =< hm ; 18 Old ieort 
GrABKOP -00--.00000+ 5/- |2%% Mar.’92,| 0 $0 | 400,000 | Lydenburg | 2, Tokenhouse Bidgs | Zambesia Expiora 3 0 = 1 00] 65,000 | Cransvaai . | 30-31, Clement's! 
Griqualand W....D 10 0) 2% Bept,’94 | 10 90 | 105,700 | Transvaal .| 62, Lombard-street % |! , epee os ane 
Guy Fawkes...... G 10/- - 0100) 24,000 | Manica...... Broad-st. Avenue 
See pret) G : : - a ; — | Matabeleld | 18, Bishopsgate st. 

Harm - 260,000 - 79%, Gracechurch.-st. MI 
Heidelbg. Est. Ex: 1 0 poet Ps | Heildeldg . 4 huroh.st BRITISH NES. _ 
» Gold ... 1 0 - 1 00] 500,0C0 ~ 32, Gt. St. Helen's. 
Hendersoo’s Trans 1 0 - 1 00] 250,000 | Zoutpanbg | 85, Gracechurch st, as. £ s.4. 
Henry Nourse ...G 1 0 ~ 1 00] 100,000 | De Kaap...| Warn‘ord-court. Blue Hills l/- 3$/- " | /- May,"81| 6195 5,353 | Cornwal! | Camborne. 
BY seoresrooreoroores 1 0 = 1 00) 110,c00 | Middievel.| 55, Bishopsgate stWn | Carn Brea : 11/6 12/6 * | 2/6 Dec,,"93 | 22 85 6,000 | Cornwall | Carn Brea. 
Joe’s Reef ssoseress 1 0 _ 1 00] 67,404 - 21, Mincing Lane. Cook's Kitchen ..7 . —- 3515 19) 4,900 - Camborne. 
Johannesburg G. 1 0 — 1 00) 99,537 | Johanburg | 31, Lombard-st., B.C, | Devon Gawton CA 15/ 20/ | 2 0 — 0126] 25,000 | Tavistock | 8, Finsbury cirous 

” Invest. 1 0 | 20% Oct, 95; 1 00) 650,000 - 1, Lothbury, CA 1% 1 § 0| 1/6 May’95} 2 00] 10,240] Devon 7 . 
Jobannesburg Par 1 0 |12%%Nov.,93| 1 00] 21,000 | Rand.........| Johannesburg. 19/207, | 1 0 - 100) — | Cornwall | Camborne 
ieee tS ledgatetss| 1 $5] sgt | iaeCanopg tw an Ve | 

aa ug 29’ \ opsgt st, Wa] = 20| 61,856 . wood ; 
Kimperiey .. ......D 1 0 4 Dec,’95 | 9100) 98,672 Kimberley 19, Finsbury-circus, | Hast Halkyn 20/ 25/ har - 3 26] 12,600 | Flintshire on, Lora Sen Liserple 

» oo 19 - 1 00) 125,000 1° , gardens. | ,, Pool ......AT 44 * | 1/6 Bept,’9¢] 0 99] 8,400 | Cornwall | Kliogan. 
Klerksdorp 10/- — © 90) 400,000 | Kierksdorp| 110, Gannon Bt, Great Lexey......L 1% 1% | 4 0| 5/-Apr.,"92] 4 00! 15.000) {.of Man | Douglas, Isle of Mans 
Koffyfontein.. 1 0 = 1 09) 125,000 Jacobsdaal 6, Gt. 8t. Helen’s. Green Hurth ...£ 1/6 1 0| -/6June’89 | 0 190 1 000 | Omberind | Newoastie. 

LOT ...ceereeese 1 0 — 1 00) 226,500 | Luip, Viei | 120, Bishopsgt st. Wo alkyn ... ........ L 9 10 | 1 0 | 2/-Bept.’9s | 1 00] 10,0°O | Fiintehire | Chester. 
Langiaagte Est. G 1 0 Sf- dy 11 8 1 00) 470,000 | Rand.........} 59, Holborn Viaduct Do.Dis. Mn. Drain 10 il |10 0| 5% Aug. 95 | 10 00/ 10,C0¢ OornEx.Cmb, Ohestr, 

; Ro 1 0 | rts, Mar.6’95| 1 00] 100,000 pe 2, Drapers-gardens. | (sie of Mau ......L 3% 4% | 5 0 4}. Dec. 95 | 5 00] 19,000] 1. of Man | Chester. 

Do. Bear... 1 0 - 1 00] 170,000 pa Killifreth .........7 4/6 5/6 * | 1/6 Nov.,94 | 515 é 6,000 | Cornwall | Truro. 

BO ccocsccce 1 06 — 1 00] 115,000 | Lydenburg | 85, Gracechurch-st. Leadhills 1 1% 6 0 |l/- Oct. 16°95} 6 00 20,000 | Lanarkeh, | 30, Finesbury-circus. 
Lisbon-Berlyn ...G 2/6 - 0 26) 889.233 ee Suffolk House, Lisnarmon 10 -_ 100] 21,990 | Denbigh 8, Werburgh Chm)rs 
Lo Magunda......... 1 0 = 1 001 120,000 os 8, Old Jewry aed 10 an 2 180| 3,790 | Piintehire | Chester. 

Lon, Paris Fin & M. 1 0 - 1 00] 500,000 - 53, Old Broad Street. | Levant ...........CT 4K 4% * | 4/-Nov.,"94/ 11 96 2,500 | Cornwall | Penzance. 
aay HEL ‘wh 4/- Dec, 27 95 : » : yen > Aiea a ojos aD Nenthd&Tndle.LZ 1/6 1 0| 6% Feb,, 91 0180 48,8°5 INthumb!l4. | Neweoastle on-Tyne 
= on . TY, B.0. | Polberro .......0-0. . _ 18,000 18, . | 37, Walbroo 
tye caberg Bet. i H 6% Mar,"90 | 1 3 ° 319,003 Rand..... ... Warnford-court.] Shesenes ceceee « i - 1 0 |10 po Sept. 9! 1 0 0 1090 Srintatlre Gorm ex.cmb.Ohestr, 
Main ewe How) 1 0 ~ 1 60 | 111,500 | Rand......... 15, George 8t., Mat | °° “Crotty” ry 4). 1 ° | “—— r ie — a ee 
oa ee Pe] = [E98] ee] aheaeeeee Met lao] = | EGE] ats | anions | Br Waring oun 
- a > ene -_ 10,000 | Flintshire | 8, Werburgh Ohmbr 
Mashon. Agency... 1 0 « 1 00] 100'00 | sen pies = 61s Ke : orgate st., 0 
ee a Ss ee. at | fl aateniats| Glia ie 

K al ....... *. 10/ a 067¢ 60.009 | Manica...... Broad Street Avenne 8/9 40) 1/3 Oct. '90 : 10 0 50,000 | Durham 3 Lombard court. 
Matabelel’d G. R’f h ™% |) 0 = 1 00] 110,000 | Matabelel’d| 3, Copthall-buildings. \% — | 2/6 May,’89|17 17| 6.144 | Cornwall. | Camborne. 

May Oon.(New) G 2%. 3 © =©| ik 0 | 8/-Oct 36 95| 1 00) 236,509 | Rand..... ... 4, Lothbury.! 3% 3% * | t/-Deo. 94/1 20] 6,000 37, Walbrook. 

Metropolitan (N) G i% - to; - 1 00) 175,020 2 1, Orosby Square.1 Wueal Agar . .7-A 3/ 5/ " | 2/6 Aug.’88 2315 2 8,000 oe Redruth. 

Meyer & Obar! 5% | 5% 5% | 1 0] aoyayii’9s| 1 00! 71,687 - 120, Bishopegt-st. Wo] » Basset ...7C 3 3% * | 10/- Apres |12 30| 6,194 ~ . 

Eieciberg Coal ‘ we 4/6 5/8 - = - =~ = " Priendiy..7 i: 16 rs aves 0129} 10,000 “ 2, Copthall Bldgs.F.0 
piidedaes _ oan - on — , : lve 

| arte eg 1% 1% 1% 2 _ —- 1 00) 150,000 | Rand....... » | Winchester House. hs ity? ¥ : > a gt a sf e090 re —” absent 

, =p” Batencn. is ” ih ay 10 - 1 00 200,000 ” Warnford-court. ] » Metal&F.7 3/ 3/6 . - © 30] 60,000 ie 14, Broad-street Av. 
Molyneus Consol. 14 1% 1% i 4 18 ik oe 1 00 220,02¢ | Modderftn | 120, Bishopagate st — se 

scosesese a % - Feb, " 70, De Kaap ...| 65, New Broad-street 
Moodies G.&E,...G “7 “%% ‘|1 6) -/4May’90 | 1 00| 240,000 a 8, Old Jewry. EUROPEAN MINES. 
Mozambique......... | 1Yie 16 % 1% 10 — 1 0C | 400,000 |S B, Africa! 13, Austin Filars, _ er he a 
Namaqua ......... Ci i 1% 1 1% |2 0|2/6July’91 | 2 00) 94,351 | Namaquaid | 34, Leadenhall-bids. { | | 
Hew African ...... 4% 4% 4% | 1 0 = 1 00] 190,000 - 83. Hatton Garden. % 1% 2 0 11/6 Oct, 16°95) 2 00| 35,0C0| Spain ......| 6, Queen-street-piace 
N.Beigium Land... | 11/ 12/ 2/6 |1 0 —_ 017.0 | 167,462 | Waterberg. | 33, Cornhill. 0° % /|1 O| 1/- May’93| 1 00/ 651,584 | Servia...... 4, Tokenho. Bidgs. 
New Obimes......G | 2 2% 2% 11 C 15 pe Aug. 95} 1 00 | 100,000 | Rand......... 8, Old Jewry, B.O 6% 6% |1 0| 5/- July 94/ 1 00) 55,200 | Bpain ..... | 19, Grey-st.N castles 

»» Olewer Estate| 13% 2 2% | 1 0 10% Feb.28'95; 1 00 | 100,000 | Lydenburg | 120, Bishopsgt st.Wo] 

» Comet ......... 2% 2% | 2% {1 0 = t 00) 175,000 eldelburg | Winchester-house. Fortuna ... ....-+ L 1% 2 0 |-/6 Oct. 16 95) 2 00) 25,000 | Spain ...... *” . 

vy Oroeus......G | 1%— Lig 1,0 | rte Apri7’95 | 1 00) 255,000 | Langiasgte | 120, Bishopsgt.st.Wn | Libiols............-. c 2% 3 5 0 | 2/-Bept.2795| § 00) 60,400 italy anni Dashwood Ho., U0. 

» Gordon......D | 5/6 6 / 1 0] 5% Dec. "89 | 1 00) 404,344 | Griqualand | 110,Cannon-street. | Linares .......0+0+ L 5 5% | 8 0 |7/- Oct. 16 '95) 3 0 0| 14,998 | Spain .. .. |5, Queen-street-place. 

» Herlot .....G | 1% 8% 1 0 | 2/- Oct 30 95] 1 00) 88,750 | Rand........| 96, Gresham Ho EO | Mason & Barry...C 2% 2% |S 0|2/ May23'94) 5 00 | 185,172 87, Cannon-strect. 

» Jagersf. ...D 8% 8% 5 0 |10/ Oct. 16°95] 6 00) 100, Transvaal. ' 5, Copthall-buildings | Pestarera .........G 4/ §8/ |3 0 = 300) 67,809 6-7, Queen-street-p!s 

» KleinfonteirG | 3% 3% 1 0 [i2%pe Mar,’95; 1 00] 82,500 Bunsend Winchester House Pontgibaud ......8L - 20 0 11/8 Dec. 94 | 20 00) 14,000 ra 

» LouleD'Or..G | 1/8 2/8 1 0 - 2OCy = " »3, New Broad-street | Kio Tinto .....,..C 15% 15% |10 0 |10/- Oot.30 95} 10 0 0 | 325.000 30, Bt. Bwithin'’s-lane 

o» Midas ......... 3% 3% 1 0 - 1 00 150,000 | Mid’le Viel| 120, Bishopsgt-st, W.| ,, (lst Mrt, Bds) 99 100 {190 0 |4% Oct. 1,85 j100 0 0 |£3600,000 rr 

» Primrose...G| 6 6% 1 0 | 25peJune'9s | 1 00/| 278,750 | Rand.........| 2, Draper’s-gardens. | Ripanji ........ ese - 1 0 ~ | 0190 | 95,000 | 120,Bishopsgt-st. Wal 

» UG... 000-000. 1%e 11 0 —_ 1 00) 110,000 os Bartholomew-house | Tharsis...... .. C Sui 4% 5 2 0 |4/- Apr 26°95) 2 © 0 | 625,000 | Spain .....) Glasgow. 0 

+ RietfonteinG | 3% 1 0 - 1 00} 160,000 - Warnford-ct., B.0. West Prus Pre.pref - 10 0) 8% Sept 95/ 10 00 365 | Germany | Walbrook Ho. B.° 

», 8,AugustineD || 7/ 1 0 _ 0196 | 299,137 |Griqu’ld W| 30-1, 8t, Swithin’s-In | ,, Prussian Pre. - 16 0 if Bept 95) 10 00) 5,450 - 

~ wG) 1% 1 0 - 1 00) 153,701 - weer 24,8. John-st., L’pl. +» Peussian Or, = 10 0.) 47%, Bept ‘961-10 00) 14,050 | ” euat., 8. 

» Steyn Estate | 1% 1 0 - 1 00) 125,000 | Heidelberg | 19, Bury Street, B.0 .| Wonlfabrt .........£ - 1 0] 3% Dec.'94) 1 00) 99834 | Prussts ...| 17, Victoria-st,, 8.", 

» Virginia ...G | 1/6 1 = 01200} 498,235 +| 26, Badge.row, B. O. escestoes 0 ~ 1 0| 3% Deo, 94) 0100) 9000) » . 
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Name. Price, 
Dec, 20, 1895. 
ee 
S APDOCLS .encoesereG | 98 7% 
achilles Gld Fid. 3° aw 
Aladdins Lamp G % % pm 
Anglo-French Exp % ibn 
— Anglo-Ger, Explor. 3 a 
acrow BrownhillG 1% 1% 
assoc. Gold Mines Vie 4 
Team csapectsceses G yi 
Australasian ...... G XZ 
australian ......06 c 1/3 1/9 
vend Aus, Bro. Hill Oon, % xX 
EJ paker’s Creek ...G %1 4 
pardoc .... G 57° 6) 
.0, Bayley's Re Cl te % 
Big Blow  ..s0+++ yi “ao @ 
Blackett’s Claim G st 738 
Wa Back Flag... .. .... fF} 47} 
. plagroves Freehld 8/8 9/6 
jounte Dundee G By) tb; 
Prilliant..... ...00 G in Y18 
Pet, ” _- 6 156 2145 
ees, on, Bt.Geo.G | 9/718 17 
Brit, Brok. Hill > 6 Be is 
E.0, rituns United .G 24 2/9 
Wa, Broad Arrow seeees 25% 2% 
¢. Broker: wy ge 1 ue 
Brookman Bros.... Phe 
aa Jrowahiil Propty. |643 Wepm 
Caledonian ...... G se “ 
Carrington... ....0 G ass 
C, Cashman Bril.... G 8 “4c, 
0, Cassidy Hill ...... G "Me ” is 
Central wonder s A 
, E, » Exp. o -A. 
uc - Ouaffers ......00ee0re+ yy yh 
Wut Charters Tow. ...G 4 3 
» Consolid.... | ,/ 3% oan 
c Colonial Finance... © 
cans on Gold Fields % pm 
n.G. M. of W. A, ie 716 
_ = Murchison ... Ye, 4 
es!, Consuello ......++ G ar ‘on 
t Coot. 6S + Ven 8% 
ardie Gold... | 7 
poe Cole Mining G| 1/ 2 
0, » Mint & 1.Kg. if Ay 
J th x S | ihe = 
I Crown Ba. o . 
dye" os = Se a Mie Viepm 
st, Qumbrind (New)G 
se, a DayDawuB.&w.G | 9/3 9/9 
EO FF o P.0O.G| 3/ 3/6 
ace, : 
| St, Baglehawk 1/8 3/8 
Emerald 5° 4° 
Imperor yi 
ise, Empress C 4 
wt ‘ 
EO | § Explorers Bynd. ... 56 % pm 
‘ 9 Fingall k’fs, Extd % 
TB Florence. .......... G| ™% 2 
WEG | 
"H Gem of Oue ......... 3/6 4/8 
.E.0, © 9% Gibraltar Cons....-. 4) : : 
“—. q oe coccecoes ; 8 2/3 78 a3 
: Te 6—té‘<éié‘éd kn he eee G 346 5 om % 
. Wo Goloonda ...... Gl itt, Whe | 4 % pn 
t. sory Sewa..8 146 1%e | 1% 1% 
U8, » Gate......G i a % v/6 
eet. » Horse Shee... en | ut ix 
BO » Link...... 7 ra A ae 
lane, - | hg eonnee G| % 2% aie 1% 
.E.0 Gold Estates...... “ 
ot, E § SMxd 
t.E0 [9% Great Boulder ...G 1% we 4) Hy 
s-ln, a - oo a is, ft ‘. “ie v\ 
TF OS Fingal Ris, 1% | Ite 18% 
S Gresham Bynd. ..| 1% 13pm) 1 1% pm 
O§ Hainault ............ 4% 1% 1% 1% 
19e, 9 tamptonGoldFids | 44ls * pm 4 dis par 
af ° oenn 346 Hh mF ve 
” _ Piainséx | 7/6 8/6 7/6 8/6 
I Hannan’s BrwnHill on 5% &% 
2 » Main Reef... 13% 19% i, 
m. i” 
‘* 
zs, % % pm P 
0, * _” 
it 4 
e. 8/6 9/6 
% 
‘s lane 7/ 7/6 
1/3 1/9 
ai 1% 1% 
6/- 7/- 
1/6 «=8/ 
bs Mp 
3/6 4/6 
“% % 
1% 2 
1% 1% 
out, » Shenton .....| 1% 2% 
lakxeView& E.Bidr in 4] 
seecereeorseves 716 Ly 
lon, & Globe Fin 20 26 
90. londonderry......G “ie Vie 
verpls L&W. Aust.Expl. | 1% 2 
lon, W. A.Invest. | 2 2% 
( Mane Mainland Cons, G | 1% 2% 
Mallina Gold ...... M46 16 
Mawson'’sRewrd.G ”m ? 
neste, Menzies Gold Est.| % !5 
» Gold Reef 1% 1% 
», (O'Driscoll) | "ie le 
wore Milis’ Day DawnG yn M 
bm'r6 Miner’s Dream ... | pat 4% pm 
AD socccocecees 3/ 3/6 
Mount Margaret... 1% 1% 
yee. » Morgan G |21 6 3yfex« 
. . Murchison Gift ... “% & 
peveal » Gold... | 6/ 7/ 
— " N,Ob'm| % 1 
I. S.Australian G. F. | 1% 4 
hmbes ee) ae) 
Cane North Boulder...... 5/9 8/3 
» OCoolgardile ., / 1/6 
urt. . FingallReefs| % % 
» Kalgurii ...... 1% 1% 
»QVid.M.Agency | 256 1% 
pene Oalaewe . Hy 
> «ddington Oons. 7 176 
gs.F.0 Pilbarra G. BF. ....+. % 
by Betts ques’s mney oe z's 4 
e 8 ica 
nae Magal Oale scene 1/9 2/3 
omit ” Sovereign nn... a 
fam’s With.of Nat. 3, 4/ 
hottish Australian % H+ 
- ty’s Hauraki... |} 1/6 2/6 
. fo. Londonderry... | 2/8 3/ 
t-piace tray Shot & Excl a4 1% 
idg. low sereeseescenccoses / 
° nProp.of WA}! 1! 
= __ptoudadhas ig 15 
: Vletoria ~ 
9 U0. Associatn 
ha VetOry..sseeesees 6/ 1/ 
reet. i bassstapecoesee 5% 6 
reet-pl. Waitekauri .......+. 3% 3% 
eee @| te “be 
r'9-1an@ = He OPFRLRN......000000 
v it 
rd Trust Min. i +43 
at, Wal of Nations...... Vie Vie 
Wentworth ....G 1% 
BO, V.Argentine....@ | 1/ 1/6 
¥. Aust, G,Oonces | 134 1 
WA. Dx, & Fin,| 3% 3 
we 5.” 
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AUSTRALIAN AND NEW ZEALAND MINES. 
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When last XD 
and 
Dividend. 


Amount 


Head Office 





-/4 Nov 29,'9 
=/6 Dec 16°95 
{/ Nov 12°95! 


1/- Jan 1896. 


s 


reseSuauneuens l 


19 '95 


-/3 June 94 


2/6 Deo,’87 


-/6 Nov. 14°95 
-/6 Apr, ’92 


5/= Oct 36°95 


3/ Bep 12°95 
2/- Deo 16 95 


4/= Oct 30°95 


1y Jan, 96 


4/-Nov 29°94 
4/ Oct 16 '9S 


~/8 Dec 1696 
1/~ Oot 30 "95 


30% Aug. "96 


e/3 A 


c 


Ku» 95 


~/3 Oct, ‘5 
5 bg May, "94 
2/~ Deo 16 "95 


2/- Deo 16°95 


2/~ Bep 27°95 
2/~ May 10 ‘8s 
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480,000 
145,000 
55,000 


120,00C 
250,000 
70,000 
72,000 
240,000 


960,000 
120,000 


120,000 
100,007 


266,000 


184,090 


498,400 
490,000 


120,000 
0 


90,000 
9,000 


150,000 
0,000 


45,000 
300,00) 


225,000 
68,088 


100,000 
150.000 


240,00¢ 


240,600 
175,00¢ 
60,000 


50,009 


70,000 
46,000 


65,000 


467,000 
100,000 
100,000 
150,( 00 
89,000 
69,000 


175,000 
300,000 


100,493 
185,0.0 


1,000,000 


120,200 


158,915 
400,00 


— 


90,000 
8,000 


100,000 


200,200 
90,000 
250,000 


144,000 
40,000 


17, Old Broad st. 
11, Poultry. 

4-6, Throg. Avenue, 
73, Queen Street. 


” 
4, Gt. Winchester St. 
20, Bucklersbury 
23, College hill, BO 
6, Queen-st, place 
15, Old Jewry Chbrs, 
Dash 


wood House. 


Hillgrove, N.8,Wale. 
43, Threadneedle st. 
F’sb’y. H. Bl’mf'ld 8t. 
151, Cannon Street. 
16, St, Helen’s Place, 
1, Metal Exch, Bidgs 
Dashwood House, 
16, 8. Helen’s Place 
Charters Towers, 

% 5. Helen’s Place 


rters Towers, 


oO 

Dashwood Ho,, E.O, 
57, Moorgate 5 reet. 
3, Gt. Winchester st. 
W.A.| 53, Coleman BStreet. 
4, Gt. Winchester st 


Portland House. 
9, Tokenhouse Yard, 


Winchester House, 


4, Picardy Pi., Edin. 


20, Bucklersbury. 
2, Met. Exchg. Bidgs 


54, Old Broad.st.,H.0 


13%, Cannon Street 


0, ” 


139, ” 


” 
30, Moorgate Street. 
Broad Street House, 
ly te House, 
Broad Street House. 
Broad Street Avenue. 
wi hoot H 





ouse. 
20, 8, Swithin’s In, 
30-1, 8. Swithin’s-le, 
Bishopsgate Ho, E.0 
110, Cannon-st,, E,O. 
Blomfield House.E O 


16, 8, Helen’s Place 
Winchester Ho..E O 


30-31, 8. Swithin’s In 


4, Fenchurch-st. 


Finsbury House, EO. 


2, Tokenhouse bidgs 


Copthall House 
20, Gt, Winchester st 


18, Bt. Swithin’s In 


8, Drapers Gardens 


6, Queen -street- place 


43, Threadneedle st 
- Queen-st. B.O, 











ouse 
79, ba Btreet,E.C. 
id Broad 


54, Street, 
9, Tokenhouse Yard 
13, Helen’s Place 
Dashwood House 

4, Bishopsgate Street 
42, Gree House, 


.-| 3, Gracechurch st, 


Broad Street House. 
13-14, Abchurch In, 
82, Gordon st., Glas 
9, 8. Mildred's Ot. 
15, Geo, 8t , Mns Ho 
29, 8. Swithin’s lane 
Suffolk House, E.0. 
Broad Btreet House. 
18, 8t. Swithin’s In. 
Dashwood 


20, Bucklersbury 
139, Cannon 8 
Barthelomew Ho, 


.| Finsbury HouseE.0 


Dashwood Ho.; B.0 
2C, 8t. Swithin’s In, 
Copthall House. 
70-71, Bishopsgate st 


} 20, Threadneedie-st 


68, Coleman-street, 
9, New Broad-street. 
33, Broad-st. Avenue 
18, Abchurch lane. 
Dashwood House. 
Throgmorton House 
9, Tokenhouse Yard, 


gow 4 House. 
18, 8t. Swithin’s la 
Copthall House 
15, Austin Friars. 


3, Gracechurch-st, 
Broad Street Ho. 


” 
64 Old Broad Street 
49, W. Geo. 8t., Gias 
28 & 29,8.8wiithin'sin 
Broad Street House 
2oa, Old Broad Stree 
16, Tokenhouse Yard 
16, 8, Heleao’s Place 


A| Bishopsgate House 


” 
28, St. Swithin’s In, 
9, Gracechurcb-st. 
11, Q. Victoria-st,8.W 
Wiachester House. 
23, Oollege Hill, 
7, Union Court, 
Dashwood House, 
30, 8t. Swithin’s-ia, 
18, Helen's Piace 


.| 226, Winchester Ho, 


1t, 8. Swithin’s fane 
11, Abchurch lane 

10 New Broad Street 
Broad BStreet House 


38, Coleman.-street. 
1-8, Gt, Wachster St 
4, Bisho 

Dashwood House. 

8, Old Jewry, E.C. 
33, Old Broad Street. 
Winchester Ho. E.0, 


} 5, Drapers gardens 
-+| 20, Backlersbury. 


y 
20, 8. Swithin’s lane. 
Dashwood House, 
28-9, 8. Swithin's-In 
Dashwood House, 


6, Crosby-square 
32, Gresham-st., BE. 
11, Abchurch-in. B.O 


63, New Broad Bt. 
43, Threadneedle st 
Broad Street House 





AUSTRALIAN AND NEW ZEALAND MINES—( Continued), 





Price, ’ 
Dec.20,1895 | Dec,13 |3hare 
1895. 


When last XD 
and 
Dividend 





W. A. General...... 
», Australian G.F. 
» Aust, Mining 
» Aust. Pioneer, 
1». » Share Corp, 
oo 0 B ccoccocee 
+ o» Venture...... 

West Boulder ....... 

Westralia ............ 

White Feather ... 

oy United 

Whitehe d&Sultan 

POPAD.....60000000G 


ev DEA. ite, 
coococo 


SK 


& 
® 


— S 





a) 
Zeehan Montana $ 





ie ee 
ooooocK[oo 


4/- Deo 16°95 
/$ Oct 16 95 
rts Oct 19 95 


15/ Oct. 30°95 


-/4 Dec. 95 
2% Dec. 95 




















NORTH AMERICAN 





Alaska Mexican...G 
Pm readwellG 
Almada and T....8 
American Belle...8 
Anglo Mexican ...S 
Arizona (Pref.) Cu 
» 6% A Deben. 
» 7% B Debden. 


De Lamar......... Gs 
Dickens OusterGS 
Doric......++++ exgeeed 
Elkhorn Priority 
EMM secesseseeseee 


Gen. M’g. Assoc, ... 
Golden Feather G 


»  Gate...... G 
ce ABB cc cee G 
Harquahala... .. G 


Holcomb Valley G 


Jackson Goldfields 
Jay Hawk (New)G 


La Plata.......00+0+ Ss: 
Yesca .........GS 


Mammoth Gold ... 
Mesq. d’l Oro (P) 4 
) 


” (D 
Montana....... . GS 


New Colorado .,.S 
» Gold Hill...G 


+» Guston ......8 
«» Hoover HillG 
Palmarejo ...... Gs 


Parral Cons, ...GS 
PinosAltos(DI)GS 
» 15%0um Pref 


Richmond .,..GSL 
Bt. George... oe 
Sierra Buttes ...G 
Do. Plumas Eur, G 
BSpringdale.........G 


Twin Lake Placers 





ee Oe 
ecoo GcCoCoco o 


o 
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ee 
a* _ 
~ 
co socoo 


oo 


nn 
ow 
— 





1/6 July, 95 
-/6 Mar.’91 
2/- Dec. 95 
1/- Aug. 95 


14/- Apr. 95 


-/8 Dec.’92 
1/3 Oct. ’82 


1/- Oct "92 
-/9 Dec. '85 


-/8 Mar,’ 80 


-/8 Oct, 30°95 
-/9 Oct, 30°95 





3/- Feb, 95 


7 1-5d. July,9& 


6% % Oct.30'95 | 
1% Tet. 30 95 


1/- Oct, 50 °95 


-/3 Jane 26 "25 


~/6Nov.14,'94 


1/~ Dec. 16 "95 


-/2 Bep. 28, 94 




















CENTRAL AMERICAN MINES. 





Anglo-Chilian Pf{N 
» 6% RyletMB 
Antio: (Pref,) G.S. 
Antioquia(ordiny 
Guiana Prosp. 








po 

Darien i. cocced G 
Don Pedro........ 
Bi Callao... 
Frontino & B....G 
Glenrock .....00G 
Gravel......... ool 
Guadalupe ......GS 
Huanchaca ........8 

OVAL ....c000 enn 
Julia Taltal ......V 


" 
5 
s 





2 


Preto 
Pac, & Jazpampa V 
Primitiva N 
mebrada ....... C 





6t.John del Rey G 
8an Donato 






»» Bebast' 
Banta Barbara 
» Elena ... 
» Rita 
Segovia .... 
Bucre Pref... 


aanrzoarzeee 





” 9G .coccore 
Tolima “A” ......4 Ss 


9 * en 
West Indian. ....G 
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-2 eseccececTCcoo0oco Qo 
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0 13/11 1-5 Jun 95 


6% July, 95 
he Mar. 90 


25% Oot. 95 
1/- Apr. 94 
2/8Dec.18,"95 


1/~ Jy 26, °95 
2/6 Dee, 16 "9£ 


9144. Feb. 994 


4/- Bept, ’94 
8% % "91 


/6 June 95 
15/-Decl6, 95 


8 p.c, Feb, "95 


1/- April"89 
i/- Aug, "95 
4/- May, "95 
§/-Aug.14 "95 
5: July 1 °95 


2/6 May 24°95 
5/ Oct, 16 '9S 


10/May 24 "95 
July '95 





10 frs. Aug. 94 


+ Oct. 16 "95 


1Sp.c, Dec.’94 


3/4 if Nov. "89 
8% Pov. 28°95 


1s. Dec, *94 
6 p.c. Aug. "95 


x. rtsNov 1395 


§/- Nov. 15°94 


10% 

| 10% July °95 | 
| 10/- Jy 11, “9S! 
| 10/- Jy 11,95) 














Amount 
ny of oS Cieaitee 
up Per | or No, o o 
Share.| Saares| Mine. Head Office 
Issued. 
0140 a W. Austral/ 28, St. Swithin’s.in, 
100 65,000 | Coolgardie| 28-29, ” 
1 00) 104,141 | W. Austral) 257, Winchester Ho, 
0150 19,993 Pa 139, Cannon-street, 
0 5C| 200,0°0 ” 28, 8t. Swithin’s In 
1 001] 50,000 ” 54, Old Broad Street 
100 - *% 2, Princes Street. 
100 - - Winchester House. 
1 00) 60,000 | Coolgardie| 28 & 29,8, Swithin’s In 
1 00 75,00 ee 139, Oannon-street 
0 50] 150,000 9 13, Abchurch-lane, 
100 25,000 | NWAustra| 70,Bishopsgate-street 
100 66,009 | Tasmania | 11, Queen Victoria st 
0 26] 12,000 o- on 
MINES. 
$5 160,006 | Alaska...... 30, St, Swithin’s-In 
$25 200,000 ” e 
0 20) 351,008 | Mexico 6, Queen-street-place 
1 00] 398,890 | Colorado | 25a, Old Broad-street 
5 00 74,850 | Mexico .,..| 23, College Hill, 
4 00] 158,920 } Arizona...| 74, Geo,-st., Edinbor 
100 G 0 |£135,300 * ‘ 
100 0 0 | £181,300 ” ” 
1 00] 400,000 | Idaho...... 6, Drapers.gardens. 
019 9 | 420,000 ° | Winchester Ho. E.0, 
GC 60 125,000 | Colorado... 
1 00] 175,007 | Montana | 6, Draper’s-gardens. 
0 50) 403,618 | Utah ...... |15, Geo-st, Mansn. Ho 
§ 100 27,469 | C. Breton | Blomfield House. 
1 00] 180,000 | Oalifornia| St, Stephens Cs E.0, 
6196 79,600 ” ” 
1 00) 300,259 ontana | 8, Draper's Gardens, 
1 090) 300,000 | Arizona...) 6, Draper’s Gardens, 
0 50 540,00C | California | 14, Cornhill, E.C. 
0 50] 408,635 | California | 11, Poultry, E.0, 
019 3 | 285,000 | Montana | Dashwood House, 
0 46 | 405,000 | Colorado | 11, Poultry, B.O, 
0196 | 200,C00 | Mexico ...| 20, Bucklersbury, EO 
1 00] 400,000 | Pnal,Ariz.| 257, Winchester Ho. 
6 00 10,000 | Mexico ...| Dashwood Ho., E,0, 
6 00 10,000 ” ” 
0190 | 657,158 | Montana | Gresham House,E.O, 
0196 34,503 | Colorado | 8, Geo. Ho., E’cheap 
019 9 | 191,045 | NOsrolina) 15, George-st., B.O, 
1 00 110,000 | Colorado | 264, Old Broad-st. 
0100 | 120,000 | NOsrolina| Langthorne Ho.,B.O, 
1 00) 418,888 | Mexico ...| 32,O0ld Jewry, B.C. 
1 00} 121,007 0 Paimerston Bldgs,,EC 
1 00 | 100,000 ” 110, Oannon-street. 
1 00] 60,000 ” ” 
6 00 64,000 | Nevada ...| 44, Coleman-street, 
049 — G’o’giaUSA| £8, Lombard-street. 
2 00} 122,500 | California | 138, Leadenhall-st. 
2 00) 140,265 ” * 
$1 {1,000,000 | Colorado |20, Abchurch Lane. 
100 26,000 ” 5, Lawrence P. H1.B.0 
10 009] 35,000 | Antofagst. | 123, Bishops,.st. W, 
100 0 0 |£200,000 | Antofagst. 
00 22,822 | Colombia | 184, Gresham Ho, 
00 42,453 e 184, Gresham Ho. 
- _ Brit.Guan 
0 26 /|1,330,C0) | Venezuela | 57, Moorgate-st. E.C 
2 00) 125,000 0 wxsee 52. Leadenhall street 
0 40} 200,000 | Colombia | 5,Copthall-bdgs.,B.0 
§ 00 32,000 | Chili ...... 12, King-st., Liverp’l 
2 00 - Venezuels | Ciudad Bolivar. 
100 75,000 | Colombia | 10, Blomfield-street 
2 00] 100,000 | Onill ...... Dashwood House, B.O0 
1 00] 49,553 | Colombia | Manchester. 
1o0c 30,000 ” ” 
1 00) 133,102 | Brazil...... 24-5, Devonsh.OsE.O 
5 00] 257,600 | Venezuela | 8, Bishopsgt.-st, Wo § 
1 00] 128,662 | Colombia | 184, Gresham House, 
1 00 | 199,948 | Arg. (&1.) | 3-5, Queen-street, 8,0 
0 18 € | 100,000 | Colombia | 10, Blomfield-street 
1 00) 120,000 | Honduras | 14,Union ct.Old Brd 
5 00 320,006 | Bolivia ... |10,Avnu. d’Alma, Paris 
0 20 105,234 | Nicaragua |139, Cannon-street. 
1 00] 260,000 | Onils ...... 7944,Gracechurch-st, 
§ 00) 120,000 ra 3, Gracechurch st; 
§ 00} 110,000 | Onill ...... 70, ” 
6 60 22,000 - Liverpool. 
1 0 0} 300,000 | Colombia | 5, Copthall-bulidings 
6 00 10,000 | Chili ...... 9, Gracechurch-st. 
6 0 0 ,000 7” "7 
© 20 200,000 | Peru ...... 11, Old Broad-st,£.0 
1100 | 130,000 | Tarapaca 50, Lime-street, E.O 
110 0 | 130,000 rs Ke 
10 0 0 |£260,000 pes m4 
1 001 30,000 | Colombia | 10, Blomfeld-street. 
100 80,000 | Brazil 6, Queen-street-place 
6 00 72,000 | Tarapaca 3, Gracechurch-st, 
6 00 40,000 bili ..... Liverpool. 
$3 00 241,956 | Venezuela | 38, Nicholas Lane. 
§ 00] 120,000 co 5744,0ld Broad-street 
100 0 0 |£475,000 al ; 
100 0 0 £200,000 ” 
1 00 327,65C | Brazil...... Finsby.Ho.,Bimf'd et 
6 00] 32,000 | Chill ...... 12, King-st., Liverp 
6 00 75,000 oe 9, Gracechurch-st. 
6 00 32,000 6s 
§ 00 29,000 a Dash wood Hoouse EO 
0100 60,000 | Brazil...... Liverpool 
§ 00 22,000 | Tarapaca 3, Gracechurch-st. 
§ 00! 20,000 | Onili . ...| DashwoodHouse, £.0 
0 & 0 120,090 | Colombia §, Coptha'l-bulldings 
0150 840 ee } 23, St. Swithin’'s in. 
1 00 10,000 or ” 
6 00 14,000 pa 18, Finsbury-circus. 
5 00 6,009 o ” 
0 S50 200,000 | Venezuela | Broad-st. Avenue, 
010 |1.725,585 San.Dmgo | 110, Cannon-street, 





AND ASIATIC MINES. 





Balaghat MysoreG 
Burma Roby...... R 


ObampionReef...G 
Oolar Central ...G 
Coromandel...... G 


GoldFldsMysoreG 
Hyderabad Dec.... 
Kempinkote GdFd 
MYGOTO cn cccceeeees G 
My. Harnballi ...G 


» West(8)G 
» . Wynaad G 
Nine Reefs ...... G 
Nundydroog...... G 


Ooregum ( Di.0.)G 
o» (0X Pref.). 

et qo ; Pref.) 
ana, 

Btral hevetopact, 


ts 
Yerrakonda ......6 


aon tee ee 
coo oo 


an 
~ 


o 
=~ 
ooocooo scoocoo oo 


ee ee 


on 
~ 











New Oct,30'9S 


1/- July "92 





2/6 Oct, 30 "8 


1/6 Mow 14°95 
3/- Deo, 16 "95 
3/- Dec. 16 "95 
3/- Dec. 16 "35 





oo a 
o noo ow 


—— 
2oaeowo 
Soocooococecocooeoo aco oo 


oonreorkKKcooororoGgr ofr CoO 
wootToooco® 


159,945 
298,551 


200,000 
200,000 
95,000 


275,000 
116,000 
750,000 
248,954 
100,007 
160,000 
127,408 
125,000 
250,000 
200,000 
145,000 
107,011 

12,989 
200,000 
184,292 
187,491 








& 
-| & 





-7, Queen-street-pl 
uffolk House EO ° 


6-7, Queen-street-pl. 


Dashwood Ho., B.O. 


6-7, Queen-st.-place 


6-7, Queen-street 

16, 8t. Helen’s-piace 

6-7, Queen-st.-place. 

6-7, Queen-street pl. 

2, East India Avenue 
€-7, Queen-street-pl. 

2, Gt. Winchester St, 


” 
6-7, Queen-street-pi. 


4a, Joffrey’s eo: B.O 
15, Copthall Avenue. 
6-7, Queen-street -pl. 
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REPORTS FROM THE MINES. 


WEST KITTY (St. Agnes).—December 19: We have started a rise in back of 
the 94 fathom level to communicate with the 84 fathom level, In driving 
west at the 84 fathom level the lode is worth £7 per fathom. The rise in back 
of this level is worth £9 per fathom. The 72 fathom level driving west is worth 

per fathom. The 60 fathom level driving west is worth £8 per fathom.— 
South of slide. We have supended the 60 fathom level east until the 60 
west is holed to Thomas’s shaft. The rise in back of this level is 
per fathom, We bope to hole this rise with the 50 east 
this wonth, The 60 fathom level driving west is worth £10 per fathom. We 
let the men on Saturday last 2 fataoms to drive west to get opposite Thomas’s 
shalt. We expect to communicate with Thomas’s shaft in a few weeks. The 
50 fathom level driving east is worth £8 per fathom. When this end is holed 
with therise mentioned above it will give better ventilation to this part of the 
mine, The shaftmen at Thomas's shaft are making good progress in fixing the 
pitwork. There is no particular change in the stopes or tribute pitches since 
we reported last.—(Signed) Joel Hooper, John Williams. 





BAYLEY'’S REWARD NO. 1 SOUTH.—The manager writes, Ooolgardie, 
October 28: During the fortnight we have had great difficulty in procuring the 
necessary fresh water for the battery engine, frequent stoppages taking place 
from that cause, the price being now raised to 6d. per gallon makes it expensive 
and can only be obtxined with difficulty at that price. 

CARDIFF CASTLE GOLD.—The following are extracts taken from the mine 
manager's mailed reports, received here up to the 9th inst.:—Cardiff Castle 
extended block.—September 18. Water shaft. This has reached a depth of 90 
feet, the water supply being 4800 gallons per 24 hours,which is increasing with 
depth. Driving has been suspended pending arrival of pump.—October 22, 
Mill site No. 1 tunnel. In my report on October 14 I stated that as we had not 
cut the lodeI thought it bad been thrown perpendicularly. We have now cut 
into the lode 6 feet and find it dipping in a north-west direction 1 foot per 
fathom, the average samples giving 2 ounces per ton; the tunne! has apparently 
cut the lode at the pint where the change of dip or —— takes place, and 
until the tunnel is driven further ahead, and the lode proved in width, and by 
rising and sinking on it, a reliable estimate could be made, but from present 
indications I am very sanguine it will prove a very valuable property. to- 
ter 22, No. 1 tunnel ,This has been driven 158 feet ; the lode composed of quartz 
and i:onstone, and underlaying to the south-west bas been cut, and appears to 
be widening, it being € feet in the roof and 8 feet in the floor of the tunnel. 
From careful survey I estimate average value of ore to be 2 ounces gold to ton. 
Oable. On November 1 the following cablegram was received ;--Have cut vein 
in tunnel! 7 feet, average value of samples Is 2? ounces per ton, presents a 
favourable appearance.—Castle. October 28, No. l shaft. This has been holed 
through into tunnel, the lower part is in coantry rock, a slip has apparently 
taken place, which has carried the upper part of the mountain several feet 
towards the east ; this, I think, accounts for the change in the underlay of 
lode, which will in ail probability resume its natural underlay at great depth. 
The samples taken from this shaft shuw1% ounce gold per ton.—October 28, 
No. 2 shaft. This bas been sunk 12 feet on the footwall of lode, and 40 feet 
north of No. i: tunnel, the greater part of the lode matter is quartz, giving 
average samples of 2% ounces gold per ton. The bottom has reached the dis- 
turbance or slip, and sinking has therefore been suspended, and driving com- 
menced.—October 28. Machinery. The engines have been erected, the bricks 
burned, and boiler seatings started.—Official note. Instructions have been 
given te the manager to when the machinery is complete and ready for 


Lg 
COLUMBIAN HYDRAULIC.—T. P. Sharman, November 21: Ruan No. 24. 
Everything would bave been ready to send home details of the last run in time 
for the general mee‘ ing if a cracible had not broken. The clean up will in all 
amount to about $95(0, and the profits to about $2000. The new opening un 
the north side of Olarke’s banks has turned out very well, and a satisfactory 
clean up can be expected next month, The Pipeciay Mine did better, and the 
result justifies working the smal! piece of gravel left there, This is now ended. 
The Aguas Claras under current gave 94 ounces of amalgam, which Is again 
very .— Adit. On reaching bedrock in the shaft at the mouth of the adit 
the nel was followed across to a width of 94 feet, until the rising bedrock 
was found on each side, In the winze the same operation was carried through, 
the width of channel driven across being 38 feet. Smooth bedrock was found 
ef across the channel in both places, and the gravel contained extremely little 
gold. This is very disappointing, but if one iders a ch 1 as a sluice, 
and imagine a portion of the sluice to be perfectly smooth, it will at once be 
since that no gold would remain in the smooth part, however much came 
down, ed on the work in both the winze and the shaft, hoping to be 
able to cable rich find before the general meeting, and I am very disappointed 
at not being able to do so. In the meantime the main drive in the adit is 
being pushed forward and the gravel is improving in appearance every day. I 
have still no doubt this is the channel al! the richest gravel cawe through, and 
I believe when we find favourable bedrock there we shall find the gold. 

FRONTINO AND BOLIVIA.—Mr. Eustice’s reports on the mines, La Salada, 
October 25. Bilencio, The shaft sinking bas been forced as much as possible, but 
a few delays have detained the work slightly, although not seriously. It was 
considered prudent to change some pieces of rods and to one! overhaul the 
pumping bi be ing the fall advantage of the extra water sup- 
plied by the Tias streams, which work could not be attempted before by 
reason of such a smali quantity of water available and that the least stoppage 
would increase the height of water, that the serious drawback it would cause 
could not be recovered, Iécan be hoped that no such difficulties will occur 
n for some time to come, and that the sinking will regularly proceed each 
In No.7 level south there is a further 
change, the lode having become separated into two parts by a horse of granite. 
This feature although depreciates the value of the lode, bat will 
disappear as the drivage advances, but at present is rather a provoking 
obstacle, the ground being more difficult to drive through, besides deteriorat- 
po hy we mony of the quartz portion of the lode by the mixture of granite unavoid- 
ably broken with it, In Ne, 7 north curiously enough the character of the lode 
is coincident with the south level, but between both the points there is a rich 
lode, large and compact, producing good returns. Ia No, 6 south the lode is 
very mixed and disturbed but fair for driving into, and consequently the 
advance made is rather above the average of several months past. This ievel 
north has a promising «a and has much improved in the past 
few days. A small of minera! is found in the end of the drivage, 
which evidently is the lode. However, as this point in this level and in two 
levels above — dt mee very deceptiva, it is difficult to decide what may be 
eventually, The lode in No. § level south has suddenly bacome 
nched in its bangs -wall portion, bat will egenge: 4 open out again soon, as 
already evinced. ere is no change to note in the levels No. 4and No. 3 
south except that the lode in the latter ts smaller and slightly harder, ana the 
mineral rather below theaverage. The driving of the Bolivia crosscut has been 
advanced rapidly, and the ground at mt will admit of still better work in 
the current month. Driving the adit level south has been very dilatery, and 
the rocks excessively hard, The stopes are producing mineral of much the 
same y a8 in the past few mon the diminution ia the returns from the 
mills the falling back of the value of the mineral ia the several 
drivages.—La Salada. Very fair progress has been @in the No, 3 cross- 
eut, and although 10 feet have been driven, there are no indications 
or mineral, It therefore can be assumed that the lode takes a more vertical 
inclination, ard no calculation of when it may be Intersected can safely be 
made, The main lodein the level north of No: 2 crosscut is rich, and of 

moderate size (3% feet). The Manto north and south in No. 7 is also in 
ore, the latter point carries a vein of € to 8 feet thick. A rise above this level 
isin rich ore. Throughout the mine looks well, and ises to 80 for 
some time, judging from the excellent bodies opened the several drivages 
in operation, N.B.—Hereafter the ievelsin this mine will be reported on as 
follows :—The present No, 4 level north wilibe named the Adit leve!, No. 6 
north and south No, 1 level, No. 7 north and south No. 2 level, No, 8 north and 
south which will be opened by the No. 3 crosscut will be named,— 
No. 3 level. The Manto will be reported upon as the Fiat lode. 
Cordoba. Beyond the remarks in the month’s tabulated report, there is very 
little new to call attention. The levels north and south of the No. 8 crosscut 
are gradually improving in quality and in thickness of lode, but it will be 
some time before the good ore below No. 7 will be met witn in this No, 8 
level, The mill has been idle for some days, undergoing repairs, which 
will soon be finished, Some explorations are commenced a point 
near the mill, where indications have shown the probability of the 
extreme eouth portion of the Cordoba lode to exist, but as only 
an few days’ work has been done, it is premature to further 
remark on it, Some three years ago a little work was done there in a 
tentative wav, and the ore extracted was good, but the ground encasing the 
ores was 80 difficultto maintain with timbers, and there being no urgent neces- 
ety for more mineral at the time, the work was abandoned. The extra water 
acquired by the use of the Tias steam renders it desirable to obtain more 
mineral, hence the commencement of this work.—Tigrito, The lode in the 
western level bas become divided into two parts, witha mixture of soft granite 
between the quartz portions of the mineral, and this naturaliy impoverished 
the ore; the diarios consequently are small. This lode has always been so 
variable and incongruous fn its nature In this level that I have decided to make 
further crosscutting tests north to discover whether some other veins in its 
proximity have affected it. Besides there will be advantages in having these 
minerals developed and easily worked, and the choice of the quality of ores 
which can be mined in the event of dry seasons, &c.— Marmajito. This mine 
has improved throughout the montb,and with the additional water of Tias the 
vields fr: m the mil's are satisfactory. Thedrivagein the eastern level isin a 
emall lode, but very good, and the western level, although not equally 
bids promise to furiber improvement. The stopes above this 
east and west still mainiains the quality of ore as for some 
months past. The No. 1 level west continues to improve, and the 
produces is of very fair quality.—La Balada, November 10. Silencio, 
The sinking of the shaft goes on moderately, but not with the speed that was 
hor for, the rock having changed suddenly and disfavourably. The 
character of the lode has changed slightly in No, 7 level south, being 
better end about 3 feet thick, and carries more pyrites. In this 
north no perce is noticed, and t lode i» about 
feet thick, No. 6 south the is now in a little larger lode, but the 
fe of minor significance, but morth this level has much { ed, and 
The lode is thicker and of better quelity, which is a favourable feature, and 
@agure well for the future of this section of this mine. No.5 south remains 
the eame » nothing has appeared beyond that the pinch continues, 
and the mineral of the small vein is poor. North the drivage is still continued 
forward as fast as possibic, but is still in country rock and makes the continu- 
ance of the drivage very disheartening and discouraging, having been in this 
state for many months past. No, 4 south the lode has the appearance of being 
better quality, but the result of the milling shows no change, No, 3 south 
the lode is slightiy smaller, but very soft and easily extracted. Otherwise 
there are ro changes in any of the drivages.—Exploration work, Bolivia 
orosscut . Bo. | crossout 4s thech the same as last reported, except a very 
minor change im thedirection of theerosscourse very goud prugress is now made, 
and it may be hoped that the lode will be met with within the prescribed 
. Another crosscut has been started as a matter of exploration scheme to 
what the mineral (if any) may be met with, The several characteristics 








month without delays of this kind, 
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in shallower levels have this néw work, and the matter of explorin 
more m'neral above this point, as wel! as to be somewhat further advanced 
with in the shaft, is a subject of importance. The stopes generally 
show no important changes, other than the mill resuits show poorer 
material.—La Salada. The No. 3 crosscut is now 16 feet from the shaft, thers 
are still no of mineral. There is no necessity for comment on this subject 
as I hope you have thoroughly understood remarks in previous letters, and 
which [still maintaio, No, 2 level east of crosscut is now in a very pyritous 
mineral and appears rich, and about 2% feet thick. This is on the main lode; 
the same Iével on the flat lode isin mineral about 4 feet thick, bat does not 
contain as much pyrites as formerly, which feature does not deteriorate the lode 
in general, In south end of the drive the lode is thicker, apparently good 
milling ore, the result of miiling it is fair; the rise above this 
level is about 6 to 7 feet thick, and contains mostly throughout 
goodore. [In other sections there is no change to call for special attention, 
and generally the mine looks quite as wellas has been reported for severs! 
months past, The intersection of the main lode and the flat lodein No, 3 
crosscut is a matter which ie now of special attention and may be expected 
any time soon, as the flat lode has been the richest of the 
two in Nos. 1 and 2 levels, especially in the latter, and although 
separate from the main lode, they must be worked indevendent 
from one another for safety, being in such close 1 roximity. — Oordobs, 
There is nothing whatever new to report in No, 8 levels. The exolora'ions 
mentioned in my last fortnightly letter are now com 4 in earnest, 
and ore whl shortly be extracted and treated in the old mill, the repairs to 
which are now completed.—Tigrito. The exploratory work mentioned in my 
last letter has’ been Commenced, but there is noting to report onit. The 
lode in the No, 6 level west has improved in the pass few days, but as it has 
been so immoderately treacherous for some months, further remark would be 
imprudent.—Marmajito. The lode in the éastern level has become smaller, but 
perhaps only temporarily so; and I think this fs virtually what may be the 
case, as it is only a repetition of what has happened before. How- 
ever, this level has been good for many months, This level west is occasional! 
Producing rich mineral], and returns for the month have been more than good. 
In the stopas there is nothing new, the lode is about the sam: as last reported, 
the mill has been producing rich mineral all through the month, and appears 
to be able to do so. 

GOLDEN HORSE-SHOW.—Manager’s report for fortnight ending Novem- 
ber 9: No. 1 shaft. This snaft has been deepened a further distance of 6 feet, 
total below chamber 59 feet, and from surface 139 feet. The country in shaft 
continues quite as hardas ever. A #mall quantity of water continues 'o make, 
but nothing of any consequence.—No. 2 shaft, The north drive on course of 
lode has been extended a further distance of 14 feet 6 inches, total 39 feet 
6 inches. Lode much the same in appearance and value as previously re- 
ported, Samples taken from fall width of face give fair prospects.—General. 
Owing to the great scarcity of water we have arranged to procure salt water 
from a shaft on a property 4 miles distant, and are condensing with our own 
plant, By this arrangement we havea plentiful supply at a much lower cost 
than when bnying fresh water. 

GRAVEL.—W. 8t. D. Griffith, November 3:—Run No, 13 —La Mentira and 
Chasco banks, This run was commenced on October 3 on the Mentira bank, the 
gravel is soft, and there is very little pipeclay, but a good deal of top soll. The 
bedrock gravel gives very good colours, but as we are making a new opening a 
good dea! of unremunerative work has haitobedone. Wa have aw left this 
bank totake up grade, and are working in the far side of the Chasco bank, 
which runs into the same sluices, and we intend cleaning up on December 5. 
The ditches and eyphons are a!! in good order. 

MIDDLE VLEI DEEP LEVEL.—Manager’s report for week ending Nov. 23; 
Main shaft, The work of timbering this shaft was completed last Wednesday 
night, and since then 9 feet have been sunk and timbered. The total depth at 
this date is 63 feet. Surface works are progressing satisfactorily. 

MOUNT ZEEHAWN (Tasmanian).—Manager reports for week ended Nov. 5: 
Silver Queen section, No, 8 lode. No. 2 level drive north on hanging wall part 
of lode extended !5 feet, total 35 feet. At times we have had bunches of frst- 
class ore, which we thinks leaders from the main shoot. Raised 9 tons good 
seconds and a few bags of firsts, Drive south extended 11 feet 6 inches, total 
21 feet 6 inches. Prospects being poor here have stopped this part of work for 
the present. Concentrator has been employed milling ore for Oonah Company 
and for our tribators, Machinery working well. 

NEW LONDON ESTATES,—Extract from manager's report, dated Dec. 7: 
Dartng the pagt week the shaft has been sunk 1 foot 6 inches, making a total 
depth from the collar 134 feet G inches, The ground remains very much the 
same, The sulphurets are still pitching southward, becoming finer and in- 
creasing. The crosscut has been driven 13 feet 6 inches, making a total of 74 feet 
6 inches since last reported. The ground here is becoming more favourable, 
Several quartz stringers have been cut through, Asarule these stringers lay 
flat, but they now appear to be standing on edge, which Is a favourable sign. 
The water comes direct from the breast, very little coming from the sides. 

PAHANG CORPORATION.—Jeram Batam, November 4; Report for October: 
Adit level. The drive west has been driven a further distance of 36 féet, total 
from crosscut 345 feet, The country passed through was a mixture of black 
and grey slates, ‘The lo%e Is well-defined and will average 3 feet, but is of poor 
grade, This drive will have to be driven 70 feet further before cucting the 
western chute of ore that we have cut in the drive west.—No, 1 above adit. I 
put a rise 11 feet from the back of this level, and connected with the B winse 
from above. I have started to put in a shoot here, so as to be able to shoot our 
atuff down the winze from the western workings Mo. 1 above adit; 
when this is done we shal! be able to keep this stone by iteell, and send 
it separate to the battery.—Giffard’s lode, |The winze on this lode was sunk 22 
foet, total from floor of drive 22 feet. The country passed through was a black 
slate Thea lode is 2 feet wide, but ie is not payable and is charged with arsenicai 
and fron pyrites, Weare making a lot of water here at present. —No, 1 above 
adit. The drive west was driven a further distance of 23 feet, total from crosecat 
489 feet through slatecoantry. The lode will average 31% feet of good quality 
ere, and the face of drive is still looking well. We have now passed through 
80 feet of tin ground of good quality.—Stopes. The contractorsover the back of 
the drive east adit level have 39% ctibic fathoms of ore, The lode in 
these stopes at present will average 9 feet fair quality ore, there has been an 
improvement in quslity of ore here ducing the nronth, The two es of men 
stoping over the back of No. | above adit have broken 39°% cubic fathoms of tin 
staff, Theve stopes wi!l average 8 feet of fair q y ore.—Shaft. The shaft has 
been sumk a further distance of 23 feet, total from surface 39 feet, we also 
timbered 20 feet, total timbered 30 feet, The country passed through was black 
slate with plumbago faces and is not bad for working. Owing to the 
heavy rains during the month we are making a lot of surface water. The 
lode formation I mentioned in my last report fs still im the shaft, 
and will average 10 feet of nice-looking stone, but I have seen no tin 
in 't vet. I started a party of men cutting gp A the ground so as to allow 
room for the engine house, also another party nding the tramroad up to 
the shaft.—Wari’s lode, The drive east was driven 32 feet, total 153 feet from 
crossent, The country passed through was a brown rubly slate. The lode will 
average 2 feet of poor quality ore, On receipt of your Instructions T stopped 
all work here for the present, 745 tons of tin staff was sent to the battery 
during the month for a return of 35 tons oxide of tin.—Thomas H, Bath, 
PAHANG CORPORATION.—Sungei Lembing, November 5. Report for 
October : — Pollock's. Stopes in intermediate drives from A and B winzes, In 
the eastern end the lode is from 3 to 4 feet wide, good quality ore Western 
end, lode 5 feet wide, fair quality ore, The winze from this drive wus eunk 
14 feet, total 43 feet; lode 4 feet wide. During the month connection was 
made with the rise from No. 2 drive, No. 2 below adit. Drive was advanced 
22 feet, total 306 feet from crosscourse, lode small, A crosscut put in 9 fest to 
the south has gone through ground similar to that met with in the Arive | 
above, Winze A started from this level to connect with the rise from No, 3; 
was sunk 11 feet, lode 5 feet wide, carrying a little co rand blende, No, 3 
below adit. Drive was 16 feet, total 60 feet; lofe smal!, making 
water fresiy, Rise was extended 20 feet, total 49 feet; lode 3 feet wide 
with a favoarab'e formation making op the footwall. The water chamber in 
this level is completed, and as soon as the pump suction pipe fs led into it, 
sinking in the shaft will be resumed. The 5 inch plunger pole has been »eplaced 
by an 8 inch, and the latter is working sstisfactorily.—Willinks, No. 2 section. 
Adit drive cast was advanced 12 fect, total from crosseut 59 feet, The lode in 
the end is improving, and the leading stopes overhead yielding 3 psr cent. of 
ore, Crosscut to A winze wes driven 3 feet, total 84 feet, when it connected 
with the winze.—Nicholson. No, 1 drive eat. This was advanced 11 feet, total 
738 feet; ground hard, lode small. In the overhand st>pes over this level the 
‘ode is 3 to 6 feet wide, and yields first class ore.—Tengue’s. Owing to wet 
weather the sinking of the sir shaft had to be suspended, but work thas been 
resumed. While not engaged in the air shaft the men were employed retim- 
bering and clearing the adit level —David W. Jones. 
PAHANG-KARANG., - Pahang-Kabang, November1: Report for October. 
Meah old edit, This end has been driven 34 feet on the smat! lode referred to 
in my last report, total distance from slide 42 feet, Aboot the middle of the 
month the lide opened out a little wider, but again got smalland poor. The 
lode now In the end is only a few inches wide and without tin. I have stopped 
this end and put the men to drive a little further on the slide, when I hope to 
out a better part of the Myah lode.—Brand’s top drive west, This end has been 
driven 52 feet, total 120 feet. The lode has been in the end for part of this 
month, being about | font wide but without tin. At present there fs no lode 
intheend, In about 11 fathoms more this end will communicate with the 
top drive east, so I shall continue the driving of this end, asi: will greativ 
improve the ventilation of this top drive east.—Winze. This bas been sunk 25 
feet, total 85 feet. The lole in the winge has continaed well defined and about 
2% feet wide, but without tin, At the present time the winze is stopped on 





accommt of the afr beng bad, but I hope to remedy this in 
a few dave. when sinking will be continued.-No. 3 east. This 
end has been driven 8 feet, total 8 feet. From the end 1 


started a cros-ent south, which has been driven 71 feet, but mo lode has yet 
been cut, I #m continuing this croescut, and unless the course of the lode has 
altered I ought to cut it in a short distance. I could find no definite outcrop 
at this point, so to make sure I drove a crosseut north foi 21 feet, and cuttieg 
no ‘ode I have stopped it, as I consider it quite far enough for a complete 
exploration of the country at this point.—Sarface work, I have completed 
the deep cutting referred to in my Inst report. This cutting fs 20 feet deep in 
thecentre. During the month ground has been cut for tramroad for 568 yards 
in length, total distance cu’ on this piece of tramline 643 yards. ‘This com- 
pletes the cutting of ground for this tram line, except about 20 eye at Myah 
end of the track, and at Brand’s end a fittie more ground has to be cut in order 
to make a proper shoot for the end of the incline. In accordance with instruc. 
tions received from the acting superintendent I have stopped all tramroad 
work, and sent the Malays and sinkers to Bunge Lembing.—Frederick John 


Rich 
PRINCESS PSTATE.—The following report on the company’s operations for 
the month of October, is published by the directors for the information of 
th reholders ;—Mine, Womber of feet sunk and driven 748 feet.—Mill. Nomber 
of Gays (24 hovrs) working 30 stamps 28% days, ore milled 2684 tons, yield In 
smelted gold 1234°07 ounces, average per ton 92 dwts, Oyanide works. Tons 
of tailings treated 8553 tone, yield (in bullion of 60s. valwe) 855 ounces.— 
Revenve and expenditure. Papenditare, rw d and tramming £ 952 10s. B4., 
refinction @596 ¥@s. 7d., maintenance £19¢ | ae 9 Le 4 oe oy = no 
office N62 F9e. OC , wine Rovetepaeee emption on " . 6d, 
eet Aw od nad Hh at tyr works £640 128. 24., tetml £57:1 10s. 44., 
halance, profit for month £16€9 10s, 104., total £7361 le, 2d. Revenee. 





Mill gold 1234°07 ounces at 749, £4566 ls, 2d,, cyanide gold 855 ounces 


= —— 
at 60s. £2565, water-rent and licenses £250, total £7381 Is, 24 
N.B.—The revenue from water-rent and licences varying very much in each 
month, the average of the annual receipts under this heading has been ado ted 
in his report.—Working costs per ton, Mining and trammning on 2684 tons Me 
reduction on 2684 tons 48.5°4d,,maintenance on 2684 tons Ls. 5°5d., general charges 
on 2684 tons, equal to 31s. 3°4d., mine development redemption on 2684 tongs 
6s, 6d., cyanide works on 3553 tons 3s. 7'2d., total 41s. 4°6d,—Total expenditure, 
Working expenses £5711 10s. 4d, on capital or develop t, perma. 
nent works £2532 28s. +d., machinery and plant, buildings, &c. (new works) 
£2359 15s., equal to £ 0,604 33. 64., less amount redeemed from mine develop. 
ment on 2684 tons milled at 63. 6d. £372 63,, total £3731 17s. 6d. 
WORCESTER,— Approximate profit for October: Bxpenditure including 
depreciation and redemption £4447 138. 94, Ravenus £7152 8s. tld. Profit 
£2704 1Cs. 2d.—Result of crushing. 20 old stamps 27 days, five new stamps 
22% days, 25 stamps 27 days. 1155 tons Main reef, 1287 tons South reef, total 
2442 tons. Yield of gold 1647 ounces 5 dwts., concentrates 275 ounces, tot} 
1922 ounces 5 dwts, Owing to the non-arrival of the new miil engine for the 
joint battery of this company and the Ferreira only five new stamps of the 
Worcester and 20 of the Ferreira have been running intermittently during the 
pees. It is, however, expected that the full hattery will run from Decem 
eri, 
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LATEST FROM THE MINES, 


CABLEGRAMS AND TELEGRAMS. 
Ate GOLD RECOVERY.—This company announce 











that 57,800 ounces of gold have been recovered at the 

Rand, and 8000 ounces in other districts ; total 65,500 
during November by means of their MacArthur-Forrest cyanide 
process. The October total was 61,500 ounces. 

ALASKA MEXICAN.—Cablegram from Alaska reports the 
clean-up forthe menth of November as follows :—* Period since 
last return, 30 days; bullion shipment, $19,945; ore milled, 
6898 tons; sulphurets treated, 128 tons; of bullion there came 
from sulphurets, $6317 ; working expenses for period, $11,911.” 

ANCHOR TIN.—The following has been received by cable 
from the local secretary :—“ Wesley on the mine. Wants at 
once first 50 head battery without steam appliances; intends 
using water power. There is ample water and fall for power 
purposes,”—Official note: The first 50 head of stamps being 
supplied by the Sandycroft Foundry Company are in a forward 
state. 

BONNIE DUNDEE.—The directors have received the 
following cablegram from Charters Towers :—* Have crushed 
during the month 457 tons of quartz from Victory reof fora 
yield of 650 ounces of gold. The approximate value of this 
return is £2250.” 

BROKEN HILL PROPRIETARY.—Report for the week 
ending December 19 :—“ 5982 tons of ore treated, yielded 440 
tons of lead, containing 135,943 ounces silver, also 1153 tons 
treated by amalgamating and leaching plants produced 
ys ounces silver. The price of the shares in Melbourne is 

2 14s.” 

BROKEN HILL PROPRIETARY.—The following cable 
has been received from Melbourne :—“ Dividend of 1s. per share 
declared, payable on January 15, the books for which will be 
made up on the 4th of that month.” 

CARLYLE.—The North Queensland Mines Agency (Limited) 
report by cable that the battery is in course of erection, and is 
rapidly approaehing completion, 

CASSIDY HILL GOLD.—The mine manager cables :— 
“ Have struck the Main reef at a depth of 130 feet in No, 2 
shaft ; gold visible to the eye.” 

CONSOLIDATED MURCHISON.—Cable from the mine :— 
“ Crushed 468 tons. Obtained 247 ounces of gold.” 

DARIEN.—The directors have received a cablegram from 
their manager at the mines stating that the crushings for 
November were 700 tons, producing 254 ounces of gold. 

DAY DAWN BLOCK AND WYNDHAM.—Tbe directors 
have received the following cablegram from the general 
manager at Charters Towers, giving the result of the crushing 
for the fortnight end December 14:—“Tons crushed, 974; 
yield of gold, 976 ounces; approximate value, £3350; fort- 
night's expenses, £1750,” 

CLIPSE.—The following cable has been reeeived from the 
company's agents at Coolgardie, under date December 16:— 
“The prospects are undoubtedly good. Have commenced maia 
—, Erecting buildings, when we shall push ahead with 
work,” 

FRONTINO AND BOLIVIA.—The directors have received 
advices giving the result for the month of October—viz.:— 
Value of gold and sulphurets, £7785 10s. 7d, Oost at the mines, 
Medellin and London, £6107 6s, 2d. Estimated profit, 
£1878 4s. 5d. 

GOLDEN FEATHER.—The following cablegram has baen 
received from the company’s secretary, who is now at the mine :— 
“Total clean up amounts to about $3200. Removing plant 
going on all O.K.” Extract from letter from general manager, 
dated November 11 :—‘ This pieces of river is about the worst f 
have yet seen in the claim, piled with rock, the bed itsolf 
cramped into a narrow gorge,and this gorge filled with massive 
river boulders; in addition to which drawbacks, it had been 
worked, though, from the fact that remains of picks, shovels, 
crevicing tools, &c., were found lying alongsile of the old sluize, 
it ie evident that our predecessors were driven from the claim in 
a hurry.” 

GOLD FIELDS OF QUEENSLAND.—The North Queens- 
land, Mines Agency (Limited) report by cable as follows:— 
“Company have opened up a fine body of ore; ore now being 
crushed assays 5 ounces to the ton.” 

GREAT BOULDER MAIN REEF.—Mr. Seymour (of the 
firm of Messrs. Bainbridge, Seymour, and Co.) being about to 
leave the colony, has been requested by the directors of this 
company to make a full report upon the company’s propaorty 
and its latest developments, and the following cable has been 
received from Mr. Seymour this morning :—Perth, December 16, 
Report :—“ There are threeshafts upon the property—30 feet, 
70 feet, and 73 feet deep. The two latter are connected by 4 
crosscut. Have cut a reef in crosscut, earryiog a large quantity 
of visible gold. The lode runs 38° west of north. Tho lode 
inclines at angle of 10° to the perpendicular, and is the 
same in every respectas Boulder. It varies in width from 4 to 
8 feet. Assays of “dump heap” 8 ounces.—North workings. 
Average assay of ore is 6} ounces.—South workings.—Averag? 
assay of ore is 1 ounce 12 dwts. 10 dwts. per ton on the fost- 
wall.”—(Signed) Seymour, 

GREAT REEF. — Docember 18, cable :—“ Development 
promises well ; have ordered machinery to be delivered as soon 
as possible.” 

HETTY GOLD.—Cable advices state that the rosults of 
trial pannings from the outcrop having proved satisfactory, 
active mining work has been commenced, Twoshafts are being 
sunk, and rapid progress is anticipated. . 

ISLE OF MAN.—Tho secretary has sold 100 tons of this 
company’s ore at £9 3s. per ton. 

KABOONGA.—A cablogram has been roocsived from thé 
manager at the mine stating that the rise in south-west drivé 
has been commenced. 

KLERKSDORP PROPRIETARY.--The London socretaty 
has received the following cable from Johannesburg :—*“ Solic™ 
tor’s certificate received. The transfer of the property lms beet 
formally completed ; all the property is now registered in the 





name of Klerksdorp Proprietary Mines (Limited).”—Fras" 
chief secretary. 
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MOSMAN.—The following cablegram from Charters Towers 
js to band:—*“ Have crushed from the company’s mines as 
follows:—North Australian, 248 tons for 249 ounces gold; 
Wyndham, 72 tons for 59 ounces gold; Peabody, 97 tons for 
971 ounees gold; total, 417 tons for 579 ounces gold.” The 
spproximate value of this return is £2350. The secretary 
adds:—“The cablegram of Movember 19, announcing the 
striking of a reefin the North Australian Mine, 2 feet thick, of 
§ ounce stone, judging from the above return, evidently referred 
to the Peabody Mine.” k 

MURCHISON NEW CHUM.—The following cable has been 
ecoived from Perth: —“ Clean-up 350 tons, 1200 ounces,” 

NEW ELKHORN.—“ Bullion produced from the E khorn 
Mine for tho week ending Docember 14, 9900 oun-es.” é 

NEW CLEWER. — Results for November: “ From mill, 
crushed 1940 tons, yielding 855 ounces of gold. From cyanide 
works, treated 453 tons, yielding 392 ounces of gold, total yield 
1247 ounces of gold. Total value of month’s output £3795. 

OURO PRETO.—This company has received a cablegram, 
giving the November returns as follows :—“ Passagem Mine, 
4186 tons produced 1605 ounces. Raposos Mine, 860 tons pro- 
duced 54 ounces.” 

ROYAL SOVEREIGN.— The manager reports good gold 
No. 2 shaft. The mine is getting richer as depth is attained. 

ROBINSON SOUTH AFRICAN BANKING.—The London 
agents of the Randfontein Estates Gold Miniog Company 
(Limited) have received cable information from the directors 
of the company in Johannesburg that the reof bas been struck 
on Mynpacht 204, Waterval, assaying 11 ounces 10 dwts. por 


ne 
SAN MIGUEL.—The directors have received the following 
cable advice from their representative at Iquique :—“ Reached 
65 metre level; progress satisfactory.” 

SHERLAW'S GOLD.—December 18, cable :—“ Development 
opsning up splendidly ; erection machinery being pushed ahead 
with all hands.” ; 

SILVER KING.—Cable from manager at the mines :— 
“First half of December mill worked 12 days; crushed 870 tons 
ore; estimated production, 6500 ounces silver.” 

ST. JOHN DEL REY.—The following telegram has been 
yeceived from Mr. Chalmers :—“ Produce 10 days first division 
December 12,000 oitavas, equal to 1383 ounces troy; value 
£4650; yield per ton 6°5 oitavas (0°7492 ounce troy).” 

TRANSVAAL COAL TRUST.—The following cablegram 
tas been received from the head office at Johannesburg as bear- 
ing on the company’s operations for the month of November :— 
“Output, 32,100 tons ; profit, £4600.” 

VICTORIA ASSOCIATION.—The following cablegram has 
beon received at the London office :—“ 270 tons crushed yielded 
556 ounces gold. A dividend of 6d. per share has been declared 

yable January 7 next. : 

WENTWORTH PROPRIETARY.—The following cablegram 
has been received from the mines :—“ Five weeks return totals 
9725 ounces of gold (approximate value £9880)—namely, 890 
tons of ore have been crushed, yielding 1945 ounces, and 11 tons 
rich crude ore have been shipped containing 780 ounces. Mines 
are looking well.” 3 

WEMMER.--The London agency has received the following 
cablegram :—“ Dividend of 100 per cent. declared, payable to 
those registered on December 31, Transfer books will be closed 
from January 1 to 6, inclusive. & 

YILGARN.—The North Queensland Mines Agency (Limited) 
report by cable large reserves of ore, which may be reckoned to 
average more than 1 ounce to the ton. We are continuing 
sinking shaft and putting down winding engine. Work has 
been y Pee by salen but 20 men have now returned to work. 
labour in the district is scarce. 


“COMPANY PINANGE. 


Reports, Balance Sheets, Dividends, &. of Mining 
and other Companies. 


THE WASSAU (GOLD COAST) MINING COMPANY. 








. Acircular to the shareholders states :—“ Daring the month of 


October last the 10-stamp battery worked 12 days 7 hours, and 
crushed 296} tons of ore, producing 3114 ounces standard gold, 
and giving a yield of 1 ounce 1 dwt. per ton. This realised 
£1213 17s. Cablegrams have since been received advising the 
remittance for last month as 320 ounces bullion, and a yield of 
l ounce per ton. The above-mentioned cablegrams were 
reeeived on December 14, and as no reference was made to the 
dosing of the mines and the desertion of native labour, as 
appeared in the daily papers of last Saturday, the directors 
conclude that the expedition to Ashanti has, so far,in no way 
afected the work at the company’s mines. It is, however, pos- 
sible that there may be a temporary shortness Fanti labour.” 

PESTARENA UNITED GOLD MINING COMPANY. 

The first drawing for the redemption of £3000, part of the 
£12,000 mortgage debentures, will take place at the registered 
offices of the company, Nos, 6 and 7, Queen-street-place, in the 
ity of London, on Monday next, the 23rd inst. at 12 o'clock 
noon, in the presence of Messrs. Duff, Bridges, and Watts, public 
notaties. The numbers of the debentures drawn for payment 
will bo advertised in The Times newspaper in the issue of the 
Uth inst. 

EJUDINA GOLD MINES, LIMITED. 

The following official intimation has been sent to the share- 
holders :—“ We have received from the West Australian and 
General Association (Limited) a report made by Bergrath 
Schmeisser, from which the enclosed extract will be of interest 
to the shareholders of this company :—Herr Schmeisser in- 
forms us that there are eight orale! lines of quartz reef, 
taveraing about seven miles from 8.8.E. to W.N.W., which pass 
through your property. Shaft No. 3 still proves that it passes 
through the richest shoot of ore, snd, with the levels, averages 
over 24 ounces of gold per ton. This report is considered very 
satisfactory by your directors, as it practically confirms the ori- 
ginal report on this property. Mr. T. A. Allan, in his original 
report, stateod:—1. That there are at least five, and probably 
more, lines of quartz reef. 2. That these are continuous in 

gth over a distance of a mile and a half.” The full report is 
held over till next week, owing to the reasons given elsewhere. 
THE GUELPH (COOLGARDIE) GOLD MINE (LIMITED). 

The secretary of this company has informed us that the 
directors have appointed an experienced mining engineer to 
Manage their property out at 25-Mile, Coolgardie, from whom 
they have received by cable information of considerable develop- 
ment work upon the mine. After stating that he has mete 
wtrangements to employ a larger number of miners to continue 

necessary developments, the manager proceeds to state 
t he is commencing to sink immediately an incline shaft of 
10 feet upon the reef in No, 2 working, assays from the 
tcrop being very satisfactory. He states that the reef in 
block No. 1 shows a well-defined body of quarts, andjthat the 
t is now 25 feet down. He is mailing a full report on the 2ist. 

— The Oonzraum Gotp Minine Company or Inp1a (Liurtep) 

sold the gold obtained in October for £22,669 5s; 7d. 


TRANSVAAL GOLD EXPLORATION AND LAND. 

The report of the directors of the Tra :sva 11 Gold Exploration 
and Land Company (Limited) fur ths financiidl year ended 
September 30 last, to be presented at the ordinary general meet- 
ing to be held in London on December 23, states that the return 
of bullion obtained was 32,362 ounces; the yield from mills and 
pans being 20,271 ounces, and from cyanide process (including 
a small lot of alluvial) 12,091‘ounces. This is an increase of 7686 
ounces over the previous year’s return. The value of the bullion 
is £83,627, as against £69,853 for the preceding 12 months. The 
aerial ropeway and tramways connecting Theta and Chi workings 
with Kameel’s mill have effected a large reduction in the cost of 
transport. The option on the Jubilee Hill property, referredto 
in last year’s report, was exercised, and the amount realised by 
the sale of shures was £70,000. The Grootfontein Exploration 
and Land Company (Limited) was formed in June last for the 

urpose of prospecting aud working a portion of Grootfontein 
to The capital of the company is £125,000, of which this 
company is entitled to 40,000 shares of £1 each, fully-paid, and 
£12,000 in cash on completion of lease. The 40,000 shares are 
included in the sale to the Lydenburg Company. Prospecting 
rights were granted to Mr. S. Neumann for a period of six 
months for a payment of £5000 (with the option of extending 
the period for a farther six months on the same terms), over 
five blocks of the company’s property situate on the farms 
Ponieskrantz and Driekop. The first period will expire on 
February 2,1896. The arrangements for carrying into effect 
the resolution by which the amalgamation of the company with 
the Lydenburg Mining Estates (Limited) was authorised are 
being proceeded with, and instructions with powers have been 
sent to South Africa in order that steps may be taken for the 
transfer of the property in exchanga for the stipulated shares 
in the Lydenburg Mining Estates (Limited), The directors 
hope in afew weeks to be in a position to take the neces- 
sary steps for the liquidation of the company, when the Lyden- 
burg Mining Estates (Limited) shares and the remaining assets 
of this company will be distributed. The directors declare an 
interim dividend of 3s. 6d. per share, and hope to be in a posi- 
tion to pay a further dividend next month. It will be remem- 
bered that in the report of the committee which was appointed 
to consider the amalgamation with the Lydenburg Mining 
Estates, it was stated “ the committee also understand that three 
nominees of the Transvaal Company, elected by the share- 
holders, will be admitted on the board of the amalgamated 
company.”—The names of Mr. Nicol Brown, Mr. W. M. Farmer, 
Major-General A. C. Brace, C.B., and Mr. W. J. Steele (present 
directors), and the name of Mr. T, A. Sommers Scott (a mem- 
ber of the shareholders’ committees), will be submitted to the 
meeting for service on the Lydenburg Company’s board. 

FRONTINO AND BOLIVIA. 

The following is from the directors’ report, to be presented at 
the meeting on the 31st inst. :—The returns from the mines 
worked by the company during the half-year ending June 30, 
1895, have been as follows :— 


TT t Prod f A Weight and 
Mineral, Bullion, Produce. ee 
16,439 ,,.. 16,185 078s .... 19 dwts. ... 109} tons. 

16 grains ..,, £3672 5s. 


The returns from the tributers during the same period have 
been 1240 ounces of bullion. Compared with the returns of the 
previous six months, the above table shows a deerease of 4952 
tons crushed, a decrease of 3098 ounces of bullion produced, an 
increase of 1 dwt. 16 grains in the yield per ton, a decrease of 
87 tons of sulphurets, and a decrease of £1106 8s, 5d. in 
the estimated value of the sulphurets as estimated 
in the previous six months. The returns of bullion 
derived from the tributers show an increase of 160 ounces. 
The profit and loss account now submitted shows a profit of 
£10,587 15s. 5d. for the half-year. The profit on the previous 
half-year was £17,335 6s. 10d. The profit left undivided on 
December 31, 1894, was £28,865 17s. 5d.; out of thissum an 
interim dividend of 1s. per share was paid on March 15 last, and 
a further dividend of 1s. per share was paid on August 3 last, 
which dividends, with £900 put to reserve and £942 17s. 4d. 
paid for income tax, amounted together to £14,709 1s. 44, 
leaving £14,156 6s. 1d. to credit of profit and loss. To this sum 
has now to be adned £10,537 15s, 5d., the ascertained profitfor 
the half-year, making altogether £24,694 11s. 6d.; out of this 
sum an interim dividend of 6d. per share was paid on October 16 
last, and £150 put to reserve fund, amounting together to 
£3366 11s, The directorsnow recommend 2 dividend of 6d. per 
share, payable January 10 next, and they propose thereupon to 
put a further sum of £150 to the reserve fund. After these 
several payments, a sum of £17,961 9s. 6d. will remain to credit 
of profit and loss, which sum is chiefly represented by sulphurets 
credited to revenue, but as yet unrealised, and by cash balances 
in Colombia, but a portion of this sum has recently been ex- 
pended in payment a the steam hoist for Salada Mine, the 
stone breakers and electric lighting apparatus for Salada mill, 
and the pumping machinery for sinking Salada shaft below the 
depth of 150 feet. The reserve fund at the date of this report 
consists of £10,665 6s. 11d, Consols, and the £150 now proposed 
to be put to reserve will be similarly invested. 

THE KOFFYFONTEIN MINES (LIMITED). 

A meeting was held yosterday, at Winchester House, to 
comply with the Act. No business was done, the meeting being 
adjourned to March 20, 1896. 

— The Evotien anv Avstrattan Correr Company (Liutrep) 
notify that the half-yearly coupons, due January 1, 1896, on 
their 6 per cent. debenture bonds, will be paid on and after 
that date at the London and South-Western Banking Company 
(Limited), Fenchurch-street, E.C. 

— The interim dividend warrants on the preference shares 
of the Biur Spur anp Gaprizet's Guity Consoxrparap have 
been posted. 

— Gotp Estates or Ausrratia (Limitep).—The warrants 
for the dividend of 3s. per share on the fully-paid, and 1s. 6d. 
pershare on the 10s paid shares of this company, have been 
posted. 

— The Mysors Gotp Mintna Company (Lirrep) has 

sold the gold obtained during the month of October last, which 
realised £22,120 13s. 5d. 
— The Havraxrt Gorp Mintna Company (Liuitep) an- 
nounce a dividend of 1s. per share, tax free, payable January 3. 
— The Cuamrton Retr Gorp Mrxina Company or Inpra 
(Limirep) has sold the gold produced in October for 
£23,968 15s. 14. 

— The Qugenstanp Investment anp Lanp Morrtcace Com- 
pany (Limitep) notify that the coupons of their Terminable 
Debentures due Ist proximo will be payable at the London and 
County Bank, 21, Lombard-street, E.C. The Terminable De- 
bentures maturing same time and not previously renewed, 
will be paid at the company’s office, 21, Leadenhall-street, E.C. 

— Van Ryvx.—Profit for November: From the mill £1804, 
cyanide works £592, total £2396, 

— A London transfer office of the 3 Norra Smiruriztp 
Gotp Mintvea Comerany has been opened at 88, Bishopsgate- 
street Within. 

— Tho Nunprprooa Company (Liurrep) has sold the gold 





obtained during the month of October last, which realised 
£12,232 19s. 4d, 


SIDE LIGHTS ON THE LAW: 


Kegal Jottings on Cases in the Courts, and on 
Questions affecting Mining, Railway, Financial, 
Industrial, and allied Interests. 


BY A BABRISTER. 








HE “ Monroe doctrine” is the one great point in the law 
T of nations which this week has overridden the interest in 
all others, The construction put upon it, and the pur- 
ses to which it has been prostituted by President Cleveland, 
as astonished the whole of mankind. The good fortune is that 
the view propounded by him was so preposterous, and expressed 
in such extravagant terms, that the great majority have 
refused to take him seriously. The London Stock Exchange, in 
one of those bursts of bovish exuberance which overtakes it at 
this festive seasun of the year, has given fortunate expression 
to this view of the question, by treating the matter as a huge joke 
in a telegram to the President of the New York Stock Exchange. 
But however the matter is treated, the question has for more 
reasons than one aserious aspect. The President of the United 
States has placed his country in a position from which they 
cannot retreat without making themselves a laughing stock, 
and at the same time in one which is absolutely untenable, 

Tar Monrose doctrine was laid down in 1823, at the period 
when the struggle between Spain and her revolted South 
American colonies was still proceeding. There was then some 
idea that the allied powers of Europe would interfere in the 
matter, and that proposed interference was watched at the time 
with great jealousy by both the United States and Great Britain, 
the two great powers then and now on the American Continent. 
Great Britain remained neutral, reserving her right to declarethe 
position she should take in the event of the powers takiog part 
with Spain. The United States, however, to use the cant 

hrase of the hour, thought she would go one step better than 
Ser parent country, whose common law she has, and still 
possesses, and whose institutions and customs her 
ancestors took out with them from various parts of the Mother 
Country. Its chief magistrate, a magified Lord Mayor, 
whose responsibility to his country and race in his political 
aspeet is transient and ephemeral, enunciated the doctrine 
which has now been made use of. President Monroe, in his 
message to Congress, said:—“In the wars of the European 
powers, in matters relating to themselves, we have never taken 
any part, nor does it comport with our _ policy 
to do so. It is only when our rights are invaded 
or seriously menaced, that we resent injuries or make 
preparations for our defence. With the movements in this 
hemisphere we are of necessity more intimately connected, and 
by causes which must be obvious to all enlightened and impartial 
ehecrvens, The political system of the allied powers is essentially 
different in this respect from that of America. This difference 
proceeds from that which exists in their respective Govern+ 
ments. . » We owe it, therefore, to candour and to the 
amicable relations existing between the United States and those 
powers, to declare that we should consider any attempt on their 
part to extend their system to any portion of this hemisphere as 
dangerous to our peace and safety.’ 


I HAVE italicised those words which crystallise, as it were, 
this whole doctrine which has acquired the name of the President 
who pronounced it. Anything more monstrous than the appli- 
cation by the present President of that doctrine to the question 
between Venezuela and this country cannot bs conceived. 
That such a thing is possible, however, will, when realised by 
the American people, do more than anything else to shake their 
confidence in a system of Government which enables a Mayor or 
President, holding short tenure of office, to jeopardise the dignity 
of their nation in playing for his own hand in party warfare, A 
reference to a map might have reminded the President that the 
power who holds the greatest area, on the American Oon- 
tinent, is Great Britain. Reflection should have told him 
that that wer was established on the Continent of 
America before the United States came into existence, 
and that the “ peace and safety” of the United States, as daily 
worked out in their owa Courts of law which govern and define 
the limits of their own constitution, depend upon maxims of 
the common law of Great Britain taken out by the early 
settlers from thiscountry. Had these facts been remembered 
it is impossible to understand how President Cleveland should 
understand President Monroe, when speaking of the “ political 
system ” of the “ allied powers,” to refer to this country, when 
he declared that “ any attempt to extend their system to any 
portion ” of the Western hemisphere would endanger the peace 
and safety of the American people. 





But in order to apply this doctrine to his purpose President 
Cleveland is inclined to create an idea that it is America’s 
duty to protect the weaker power, because it is on the American 
continent. It will be amusing to watch the American people 
playing the part of a national Don Quixote. I would, however, 
like to remind them that since President Monroe’s time circum- 
stances have altered, and American ties and responsibilities have 
grown, and that they are no longer limited to th» American 
continent. It may be convenient for their President at this 
moment to forget that they, as well as the powers of Europe, 
have their share of responsibility in a By treaties 
entered into between the United States and the Ottoman 
Porte, their sudjects have, since Munroe’s time, obtained 
from the Jatter the advantages of what is known 
as the “most favoured nation” clause. The result is that 
commerce between the States and Turkey has grown up, 
and subjects of the United States are resident and trading in 
Turkey under the flag of the United States as Christians having 
their American home within the Ottoman dominion. Every 
one who knows anything of Turkey knows that there is no country 
which has taken more advantage of these concessions and privi- 
leges granted by the Turk, or made more use of them to the very 
last inch, or who has put upon the concessions a wider or more 
liberal interpretation, and has claimed and enforced them as 
rights in a more arbitrary manner than has the United States 
through their representatives in Turkey. The States, there- 
fore, are no longer free from Eastern responsibilities. If Presi- 
dent Cleveland wishes to be a Don Quixote there is opening 
enough and to spare in defence of the Christians in Turkey, 

I nave had, on more than one occasion recently, to call’ 
attention to the endeavours of Mr. Justice Vaughan Williams 
to bring to the minds of auditors their duty. In another case, that 
of the Kingston Cotton Mill Company, his lordship, in a very 
careful judgment, this week, has added more information on the 
subject. The question arose, as usual, on a summons taken out 
uuder what is known as the Misfeasance section of the 
Company's Winding-up Act, 1890, That section, it will be 
remembered, has been held to apply to auditors as being officers 
of the company ; and where they are found guilty of any mis- 
feasance they may be called upon to recoup to the company any 








monies which may have been paid away in consequenee of any 
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such conduct. It is held that this term misfeasance covers every 
misconduct for which an officer might be sued apart from the 
section, and it consequently follows that if auditors fail to use 
reasonable skill and care in the certificates which they give they 
may be called upon to account. 


In the case in question the auditors in the annual balance- 
sheets had stated the value of the stock-in-trade, as well as 
of the mill and machinery, and it was found by the Judge that 
the value put upon the mill and stock-in-trade was in excess of 
their true value. After deducting that excess from’ the real 
assets it a no profits bad been made out of which divi- 
dends could be paid. The auditors were, therefore, called upon 
to repay dividends which they had allowed by their certificates 
to be paid, as it now appears, improperly. The auditors had 
relied upon certificates given them, as to the value of the 
stock-in-trade, by the company’s manager. These certificates 
turned out to be false. For the auditors it was 
urged that it was no part of their duty to take 
stock, and in this the Judge agreed, but he said they could 
have tested the accuracy of the manager's certificate by a 
careful examination of the books, which would have made them 
suspect that statement. Had they done this, and added to the 
stock-in-trade at the beginning of the year, the purchases of 
raw material during the year, and deducted therefrom the sales, 
they would have seen that the statement of the stock-in-trade 
at the end of the year was so remarkable as to call for explana- 
tion. They had applied no such test, and had called for no 
such explanation. They had, therefore, neglected their duty, 
had failed in the exercise of ordinary skill and diligence, and 
were consequently liable to repay to the company the dividends 
which had been paid by reason of the statements contained in 
their b»lance-sheets, and they were ordered to pay the costs 
applicable to that part of the case. 








COPPER ORES. 
Sampled December 4, and sold at Tabb’s Hotel, Redruth, December 19. 





Mines. Tons. 
Devon Great Consols °5 
ditt 91 


Mines. Pi 
11 


Tincroft. .... 
ditto . 
ditto . 


Bawden's Ore ? 
Danescombe Mines., 


MoOqQoocoooo 


RODUOE. 

Mines. 
Bawden’s Ore 
Danescombe Mines 18 








23 7 0 
1626 | Quantity of finejcopper 175 tons 15 owts 
£5444 7 «0 


LAST SALE, 
Average standard .............. 261 5 0 | Average produce 


COMPANIES BY WHOM THE ORES WERE PURCHASED, 


T 
Vivian and Sons 
Pascoe Grenfell and Sons....... 00. coageoee 
Nevill, Druce, and Oo. ....... ecto 
Williams, Foster,and Co. .... 
Elliott’s Metal Oo, (Limited( 
Obaries Lambert and Co 
Liverpool Silver and Copper Oo. ...... 


Total 
The next sale will be held at Redruth on February 2), 1896. 














Crty or Loxpon Go.Lp Mines.—The following are extracts 
from the Coolgardie Miner, Friday, November 8 : —“ Around the 
Twenty-five Mile.” “A Coming Kidorado.” “By our Mining 

.” Under this heading this paper gives a description of 
the properties around this district, made by the Speclal Mining 
Expert of the paper, of which the following are extracts :—“ The 
25 mile group of mines have from time to time attracted a very 
considerable amount of attention, the reef extending for over 
7 milesin a direct line. Rich finds have been made along this 

ificent line of reef, which have excited an uncommon degree 
of admiration and interest, The discovery of the marvellously rich 
‘Hands Across the Sea’ was an event likely to live long in the 
annals of Ooolgardie, and when this was supplemented by dis- 
coveries of the London and the Kintore, the fature of the place 
became a veritable surety. Under these circumstances it is but jast 
that a fair share of — attention should be drawn to a district 
likely to prove one of the greatest, if not the greatest, of our many 
gold-prodacing regions. Accordingly when I reached the 25 mile, 
after bestowing a casual glance on the Premier line, and noting with 
satisfaction the vast strides made in the developments of 
these mines since my last visit, , . I passed on to the 
London group, which comprises a large number of leases spreading 
north, soath, east, and west, and, for that matter, at all the inter- 
mediate points of the compass. The London is a mine from which 
much rich ore bas from time to time been extracted, and, judging 
from the appearance of the stone at present, the mine is likely 
long to maintain a first-class reputation. 


WATER TRUST AND PUBLIC CRUSHING COMPANY OF 
WESTERN AUSTRALIA (LIMITED). 

The statatory meeting of the above company was held on Thursday 
at the officer, Broad-street House, Mr. G. H. Hargraves occapying 
the chair.—In the course of bis speech, the Chairman announced 
that the company was registered in August last; five days after the 
Cirectors went to allotment, 80,000 shares being privately subscribed. 
The objects of the company were to purchase gold mining leases 
comprising 60 acres at Southern Cross, and a lagoon of fresh water, 
fed by springs, at Northam, where they would erect a public crusb- 
ing mill. Before consenting to act, the directors requested Messrs. 
Rewick, Moreing, and Co., to report, and to cable their views on the 
old claim, The written report was more satisfactory than the cabled 
report, and he would, therefore, read extracts from it:—Mesers. 
B. wick, Moreing, and Co., write from Coolgardie, on Avgust 29: 
“ The Golden Pig property comprises four leases of 24 acres, 18 acres, 
6 acres, and 12 acres respectively, lying west of the Central Er- 
tended Mine, and about 3 of a mile south of the Southern Cross 
Railway Station. The workings are more or less confined to leases 
Nos. 230 and 258. On lease No. 230 a shaft has been carried down 
to a depth of 105 feet, From the damp on the surface six samples 
were obtained, care being taken that the centre of the dump was 
penetrated, The average of these six samples was 1 ounce 2 dwts. 
14 grains ton. Continuing in a south-easterly direction from 
the main shaft, various holes are passed which prove the continua- 
tion of the lode, although there is an absence of outcrop until the 
south-east boundary is approached, where the outcrop becomes very 
massive, crowning a low ironstone hill. South-west of this ont- 
crop, at a distance of about 14 chains, an underlay shaft is down 40 
feet on what ie probably the banging-wall of the lode. The lode 
lying on the footwall is here probably a great width, though any 
attempt to specify its actual extent would be mere guesswork; it 
may, however, prove to be 50 or 60 feet. Large bulk samples taken 
from the fall length of the shaft give an assay of 2 ounces 7 dwte. 
8 grains per ton. It is satiefactory to be able to state that both the 
value of the ore and the continuity of the lode were proved to be 
better than was anticipated. The exact assays obtained have been 
given herein, but it is advisable to draw attention to the fact that 
the lodes in the district, which have been worked on a large scale, 
have not yielded more than 10 dwts, of gold per ton, It might at 


first appear possible that the ore from the Golden Pig Mine could be 
treated on the epot. Thia might be possible were it not for the 
overwhelming fact that water in sufficient quantities is not obtain- 


able 
QUEENSLAND SMELTING. 
The directors, in their report for the year ended Jaly 31 last, 
state that “the earlier part of the year under review embraces the 
losses made by the fall in silver purcaased at higher prices at the 





beginning of 1894, and only for a portion of the period represented 
by the accounts did the company reap any benefit by the improved 
market. The more recent shipments show a satisfactory return. 
Trade generally throughout the colonies has improved, and capital 
enabling an increased deve’opment of resources is once more flowing 
towards Australia; although this refers more particularly towards 
the recent opening up of Western Australia, the colony of Queens- 
land has shown solid proof of its quick return to prosperity. In 
the Maryborough district, where the Aldershot Works are situated, 
railway communication has been increased, p!acing greater facilities 
for minersto deal direct with the company’s works, of which tbey will, 
no donbt, avail themselver, and English capital has already gone to 
develop the rich mineral wealth of the new fields opened ap by 
the local railwaye. The managing director, Mr. E. A. Weinberg, 
visited England this year for the purpose of consulting with the 
board on the desirability of reconstructing the company on a 
stronger basis, and he is quite confident that, if sufficient capita! 
were provided, very satisfactory returns might be assured. With 
the limited amount of share capital placed at the company’s com- 
mand it has been almost impossible to push the business as rapidly 
as the directors wished ; and it is imperative that the heavy debit 
balance in the revenue account should be expunged. In order to 
do this, a scheme for the reconstruction of the company is being 
considered by the directors, and will be laid before you at as early 
a date as possible, 


HENDERSON’S TRANSVAAL ESTATES (LIMITED). 

The second ordinary general meeting of shareholders in the 
Henderson’s Transvaal Estates (Limited), was held yesterday, 
at the Cannon-street Hotel.—Mr. Alfred Gaussen, who presided, 
said that the company was interested in 30 properties, 18 f 
which were in absolute ownership, and the remaining 12 under 
option. These properties appeared to have been selected with 
considerable judgment, and to have become increasingly im- 

rtant. The directors were glad to be able to report that they 

ad now arranged for the cancellation of the whole of the 

debentures (except £100) either by redemption or exchange, so 
that tho £5000 invested for this security would be available for 
working capital. The cash balance in hand on March 31, was 
something like £18,000, which was a highly satisfactory position, 
remembering that they had started operations practically with- 
out working capital.—A vote of thanks to the Chairman termi- 
nated the proceedings. 

ISLAND BLOCK GOLD MINING COMPANY (LIMITED), 

An ordinary general meeting of the shareholders of this company 
was held on Wednesday, at Winchester House, Old Broad-street, 
E.C.—Mr. Jeremiah Lyon occupéed the chair, and expressed the 
regret of the directors that they bad to report a loss on the year’s 
operations of £740. Referring to a report by Mr. Gordon, a copy 
of which had been sent to every shareholder with the report, he 
remarked that the board had had nothing to do with the prepara- 
tion of that, Mr. Gordon being an inspector engaged by the Govern- 
ment. It would be noticed that he stated that this company had 
a valuable mining property, and that opinion was quite in harmony 
with the view of the directors. If they could only come across a 
permanent ran of the rich bearing wash they had met with on one 
or two occasions, their difficalties would be at an end. He concluded 
by moving the adoption of the report and accounts, and the motion 
was seconded by Mr, W. RB. Crozier, and carried unanimously, 


ORITA GOLD MINES (LIMITED). 

The annual meeting of the Orita Gold Mines (Limited) was held 
at the offices, 10 Blomfield Street, London, on Tuesday, December 17, 
Mr. T. S. G. Kirkpatrick presiding. In moving the adoption of 
report the Chairman said they had had five serious difficulties 
to contend with during the year. There had been a revolution which had 
had the effect of taking away the men whenever they strayed away from the 
mine. They were seized as soldiers by one side or the other. Thus, the 
price of labour was raised. Then there had been a difficulty with a 
certain Spanish gentleman over the water supply. The next 
drawback was a great drought, and following it came an accident to the 
flume, the result of very dry weather succeeded by wet. The result of all 
this was a delay of three months. The present trouble’ was that the 
bank was an exceedingly hard gravel, and sometimes it was necessary to 
play four or five days without getting a fall. They would have to wait 
till the gravel changed again to soft, as it was when they were paying 
20 per cent. five years ago. No doubt, it would suddenly change again. 
It might be to-morrow, or it might be a very much longer time. In 
spite of the difficulties and troubles, the mine had held its own. This 
year the profits amounted to only £150 or £200, but they had only 
worked practically six or seven months. The directors had worked 
without fee for a long time. The last news from the mine was rather 
more encouraging than they had had before. The bulkhead for the 
branch pipe was now fastened and everything was ready to turn on the 
water. A cablegram had been received announcing that a start had 
been made on the soft part at the very poorest part of the mine, and it 
had yielded £200.—Mr. T. Hewitt seconded the motion, and pointed out 
that the mine had had a run of ill-luck, but there were one or two points 
which might be calculated on to give them confidence. The manager 
had allowed his salary arrears to run up to no less than £3,000, so that 
it was evident that he who was on the spot had confidence in the concern. 
—The report and statement of accounts was adopted, and Mr. J. T. P. 
Pechey was re-elected a director.—The auditor was re-appointed, and the 
proceedings terminated. 

HOLCOMB VALLEY COMPANY (LIMITED). 

The third ordinary general meeting of the Holcomb Valley Co, (Ltd.) 
was held to-day at the Cannon Street Hotel. The Chairman (Mr. T. A. 
Meates), in moving the adoption of the report, said the directors did not 
disguise from themselves that they had been considerably disappointed 
with the result of the working, but on the other hand it was satisfactory 
to know that in Coarse Gold Gulch the value of the gravel far exceeded 
what was previously assigned to it. In this connexion, the directors had 
taken the advice of eminent mining engineers as to the possibility of 
obtaining satisfactory results from the system of drifting recommended 
in the report of Mr. Erichsen, one of the directors, who had recently 
visited the property, and had received the most emphatic advice as 
to the desirability of continuing. So strong was their belief in the 
value of the property that the board had determined again, in the 
face of much discouragement, to ask the shareholders to increase 
the capital of the company. The principal shareholders had been 
consulted on this point and they had agreed to take up at least so per 
cent. of the proposed new capital. Mr. Madge and Mr. Emden suggested 
that a committee should be appointed to confer with the directors as to 
the desirability of issuing further capital. The chairman stated that at 
the conclusion of the ordinary business he would be quite prepared to 
welcome the appointment of a committee, because the directors had 
nothing to conceal. The report and accounts were subsequently adopted. 
A special meeting was afterwards held to consider the question of 
increasing the capital by £10,000. The proposal to form a committee 
was then rejected and the directors were authorised to increase the 
capital. 

BRITISH BROKEN HILL PROPRIETARY COMPANY (LIMITED), 

The fifteenth ordinary general meeting of the shareholders of the 
British Broken Hill Proprictary Company (Limited), was held on 
Thursday at Winchester House, Old Broad Street, E.C. Mr. E. Russell 
Roberts presided, and, in moving the adoption of the report, stated that 
the directors had only taken credit for £2,000 on account of the increased 
value of the mine. The results of the working were satisfactory, and 
now they had about 150,000 tons of sulphide ore which they could get at 
and bring up to the surface when it was required for use. A telegram 





received on the 12th inst. stated that there was a manifest improvemen, 
in the mine. 


The new machinery which was being put up would be 


@ompleted in about four months. 
shares in the colony, which showed the appreciation entertained with 
regard to the mine there. It was suggested that out of the profit of 
£975 they should pay Mr. Woodhead a sum of £236 on account of hj 
expenses of reorganising the company.—Mr. H. Brandon seconded the 
motion, which was agreed to. 
EMPRESS OF COOLGARDIE GOLD MINE LIMITED 
Sir Alexander Armstrong, in moving the adoption of the rer, 
resented at the first ordinary meeting of this company at Winchester 
ouse on Thursday, said that everything was now ro~ 
gressing very satisfactorily, and the only thing necessary to 
enable them to start crushing was a supply of water. A small 
quantity had been found, but it was expected that the rains woulg 
soon commence, and they would then get a plentiful supply in the 
dam, which had been enlarged, and would now hold 2,000,000 gallo; . 
Latest advices from the mine were very favourable, one of them a 
taining a report that some samples of ore assayed from 13dwts to 
98 ozs. to the ton. The average, however, was estimated 
10z. 5 dwt. per ton. Developments were most encouraging, and oe 
Chairman thought that by the time they next met he would tre 
some satisfactory information to place before the shareholders, Ty, : 
had made another call, and so far there remained a margin of £5 7 
in hand.—Mr. D. N, Shaw seconded the motion, which was adopind, 
WHITEHEAD & SULTAN GOLD LIMITED, | 
The statutory meeting of this Company was held on W. 
the Cannon Street Hotel, E.C., under the presidency of Mr. Robe 
Smith, J.P.—The Chairman informed the shareholders that r 
Company was registered on the 22nd August Iast. A week later the 
directors went to allotment. The issue was a most successful one the 
amount asked for—namely, £120,000 being over-subscribed, the res, 't 
being that the Company was provided with the working capital nemed 
in the prospectus of £60,000. The prospectus provided that th 
amounts per share should be paid as to 2s. 6d. on application, 25 6a, 
on allotment, 5s. 31st October, §s. 30th November, and. a 
3tst December. After the payment of the first ros. per share es 
directors considered, looking to the large amount of the working 
capital, and after opr of the purchase instalment arranged for with 
the vendors, they had at their credit a sum considered more than ampl 
for their immediate and prospective requirements. They therefore 
resolved to postpone the last two payments—namely, that of the 
30th November to the 31st January 1896, and that of the 3Ist Desenther 
to the 31st March 1896. (Applause.) This arrangement had met with 
the general approval of the shareholders, Some shareholders hows 
ever, construed this to mean that a cessation of work at the min ; 
or that some delay in taking over the properties had occurred. He on 
glad to be able to disabuse the minds of those shareholders who br 
ave thought this to be the case. The main properties were transferrel 
ms .: Company on soe Septausien, which was within a fortnight 0 
the Company going to allotment, and since then dev hay: 
been ajliy eube ahead, ; ormapenents lanp 
_THE WESTERN EXPLORERS (LIMITED), 

Mr. Cecil Hastings presided at an extraordinary meeting of thig 
company, held at Winchester House on Wednesday, for the 
of considering the voluntary winding up of the company. The 
Chairman explained that the scheme was the outcome of suggestions 
made by certain large shareholders, but it was proposed to greatly 
modify the scheme sent out to the proprietors. The directors had 
considered the original proposals, and had come to the conclusion that it 
was a little too large. It was now suggested that the capital should be 
£50,000, in 48,000 £1 ordinary shares, and {2,000 {1 deferred 
shares, the latter to have a moiety of the profits after the ordinary shares 
had received 15 per cent. Present shareholders were to reccive 10,600 
fully-paid shares, or one share for each of their present holding, and they 
would also have the right to subscribe for at par 1,000 deferred shares 
or one share for every ten in their present holding. In the first instance, 
8,000 ordinary shares would be offered to the present shareholders, and 
1,000 deferred shares at par would be offered to those shareholders who 
took"up those 8,000 shares at the rate of one share for every eight 
subscribed. That would leave £20,000 to be held in reserve. He 
afterwards moved the requisite resolutions, which were seconded, and 
carried unanimously. 

NORTH FINGALL REEFS (LIMITED). 

The statutory general meeting was held on Tuesday at Winchester 
House, Old Broad Street, E.C., Colonel R. P. Nisbett presiding. The 
Chairman stated that although they met the shareholders within four months 
of the incorporation, they had a record of progress to report. The come 
pany was registered on August 17, with a capital of £150,000, of which 
£50,000 was reserved for working capital. The property consisted of 
four leases, comprising ninety-six acres, and they were informed 
that the whole was registered in the name of the company. Their pros 
perty formed a part of the large estate belonging to the Great Fingal 
Reefs (Limited). The last report of the manager stated that two shafts 
had been sunk upon the company’s property, the former being down 
110 feet and the latter 113 feet. The reef had been struck and was 
opening out well, for samples taken from it averaged over ten ounces ‘0 
the ton. Although Herr B. Schmeisser had not been retained to specially 
examine their property, he had visited the Great Fingall Reef, and had 
reported favourably upon it. 

VICTORIA AND ALTAMIRA (LIMITED). 

An extraordinary general meeting of shareholders in the Vie 
toria and Altamira (Limited) was held yesterday at Win- 
chester House, for the purpose of submitting for confirmation 
resolutions voluntarily winding up the company, for re20n- 
struction.—Mr. T, H. Watson, who presided, in moving the 
confirmation of the resolutions, mentioned that a letter had 
been received from Mr. Santelli, who had just arrived ont in 
Venezuela, in which he stated that there was no ground for 
anxiety that the difference between the British and Vene- 
zuclan Governments would tend to disturb the company’s 
operations. Mr. Santelli had been assured by the governor of 
the district that he need apprehend no difficulty, whether the 
mine was under Venezuelan or British administration,’ and had 
been given a safe conduct to the mine.—The confirmation of 
the resolutions was seconded by Mr. Hallett, and carried 
unavimously. 

“Tue ArricaAn Critic."—The current number of thi 
excellent paper contains, amongst its other well-known 
eatures, a Christmas extravaganza, entitled, “ Trilby Africania ; 
for, Svengali De Boers, Taffy, The Laird, and Little Barnee.” 
Since the establishment of this paper in London some two oF 
three months ago, it has made for itself an enviable reputation, 
having already accomplished excellent work by enlightening 
the publie on methods of company mongering and Bucket-shop 
rags. Mr. Hess, the editor, lays bare these evils in no half- 
hearted fashion, and whilst admiring the motives which actuate 
him, one cannot but be astounded at his courage. He writes 
without fear or favour, and is a veritable terror to evil doers 
and shady journals (?) But thereis a great deal for him yet to 
accomplish. The Augean stables cannot be cleared out in ® 
day by mere mortal effort. But Mr. Hess is determined to cleanse 
them, and judging from the success which he has met with 80 
far, a like result will undoubtedly attend his further offorts 
towards this beneficial object. 

Imperntan Western Austratian Corporation (Limitep).—Sit 
Joseph Renals has accepted the chairmanship. 

Tur offices of the following companies—the East Nigel Gold Mining 
Company (Limited), Hannan’s “Sir John Forrest"? Gold Mines 
(Limited), the New Chum Gold Mines (I imited), Christmas Reef 
(Rhodesia) Development Company (Limited), the Bendigo Goldfields 
(Limited), the Southern New Chum Gold Mines (Limited), the South 
Bendigo Gold Mines (Limited), the Mount Greenock Gold Estates 
(Limited), have been removed to Finsbury House, Blomfield Street, E.C. 

Tae Matmant Gown Synprcate (Liurrep).—On and after 
December 23, the registered office of the company will be re 
moved to Throgmorton House, 15, Copthall-avenue, London, 
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ON THE POSSIBLE OCCURRENCE OF COAL IN 
» THE NORTHAMPTONSHIRE BLAST FURNACE 
DISTRICT. 
oillalindlpililitt 


A POPULAR ENQUIRY INTO THE QUESTION. 


I.—The Economic Aspect of tho Case. 





(By a CorREsPONDENT.) 


HE existence or non-existence of coal in workable and pro- 
fitable quantities in the neighbourhood of Kettering, 
Wellingborough, and Heyford, the centres of the pig 

jon industry of Northamptoushire, is, perhaps, the most im- 
portant = that could exercise the minds of ironmasters 
in that district, as by its discovery a totally different aspect 
would be put on th» trade. The price of Northamptonshirg 
forge pig No. 3 at furnaces is at the present time about 32s. 6d. 
per ton, and at such a figure the profit, if there be any, can only 
be but a fractional one. 

If coal could be proved, and the cost of working were not 
greater than that obtaiving in the coal fields from which the 
furnaces are now fed, the cost of production of pig iron would 
be reduced by the railway rate on imported coal, co. of course, 
the cost of local distribution, which would, however, not be a 
very heavy item. On the assumption that 2 tons of fuel are 
required for 1 ton of pig iron, the decrease of cost would amount 
to something like 5s. per ton. 

This must, however, be regarded asa very rough estimate, as 
inthe absence of definite details and figures it is impossible 
to speak with certainty. 

As a general rule, it may be stated that in nu part of England 
ia ironstone of good quality found in conjunction with coal. 
Either the ironstone has to be imported into the coal district, or 
the coal conveyed to the locality in which ironstone is worked. 
A few instances exemplifying this may be given. In the case of 
Yorkshire, either coal has to be brought from Durham into 
Cleveland to smelt the mid-Lias ironstone, or, on the other hand, 
iron ore must be taken to such townsas Bradford, Leeds, Sheffield, 
aod Wakefield, where coal is found. 

To this rule, as to most others, there are exceptions, the most 





§ important of which are to be found in the cases of North and 


South Staffordshire and the Forest of Dean. In the former 
case all the iron ore is obtained from mines worked under the 
provisions of the Coal Mines Regulation Act, and the cost of 
“getting” isso heavy that the average price at the pit’s mouth 
is about 6s, 2d. per ton. 

In the Forest of Dean the price at the mines is even higher, 
nearly 9s. por ton being the average realised. 

From this it will be seen that even where coal and iron ore 
are co-existent the cost of obtaining the latter is so heavy 
that pig iron cannot be prceduced any cheaper in these localities 
than in those districts to which one of the materials must be 
imported. 

In Northamptonshire iron ore of good quality can be delivered 
stthe furnace door for about 2s. to 2s. 6d. per ton, giving an 
advantage, if this factor alone is regarded, of about 4s. over 
Staffordshire. All this apparent gain is, however, immediately 
swept away by the increased cost of fuel, practically represented 
bythe railway rate from the nearest coal field tothe Nortoampton- 
thire furnaces. 

The proving of workable quantities of coal in Northampton- 
thire would enable the ironmasters to supply pig iron very con- 
tiderably cheaper than those of other districts. This advantage 
vould not be a temporary, but a permanent one, far better than 
wy obtainable from artificial prices created by “ rings ” and 
“corners.” Further, it is an advantage which would only be 


m thared by Lincolnshire owners—for if coal be found in the one 


place it will also, in all probability, be discovered in the other. 

We have now to modify the rule which we have stated pre- 
tously, and put it in this form. Coal is seldom roel in 
®njunction with iron ore in England, and in cases where it is 
found the cost of mining the iron ore is so heavy that any 
vantage which appears at first sight, caused by the absence of 
nilway dues, is entirely swept away. 

| maga the existence of coal, Northamptonshire and Lin- 
wlnshire would enjoy an absolutely unique position. 

We have thought it necessary thus to trace out the advan- 
tages, which, on the proving of coal, would accrue to the district 
inorder to stimulate any proposal or suggestion there may be 
lorexperimental boring. The benefits to be gained are almost in- 
stimable, and all classes of the community would share in them. 

So much for the economic prospect. We will now consider the 
geological considerations affecting the subject. 

II.—Geological Evidence. 

The strata which form the surface geology of Northampton- 
thire consist of the Oolitic and Liassic series, comprising, under 
the former division, the sandy ferruginous formation locally 
termed the Northampton Sands, from which very large quanti- 
tes of brown iron ore are obtained in many parts of the county. 
limestone largely us:d in furnace operations is also strongly in 
widence. These formations are of Secondary or Mesozoic age, 
tnd from them no evidence is obtainable as to the much more 
incient (Paleozoic) rocks to which the coal measures belong. 
From the nearest coal ficld—that of Ashby-de-la-Zouch—no- 
thing can be gleaned as to these lower rocks in the district 
tinder consideration, on account of the distance (45 miles from 
the town of Northampton). 

A only direct and the only reliable evidence is that of trial 
rings. 

Three borings have been made in the locality. 

(1) Northampton.—Lower Carboniferous rocks occur at 525 
ket below the sea level. 

°) Gayton (5 miles 8.W. of Northampton).—Similar rocks 
te found 400 feet below sea level. 

(8) Orton (12 miles N.E. of Northampton).—The oldest rocks 
of Britain—namely, pre-Cambrian, were discovered at 341 feet 
below datum. 

These borings are all near the chief furnace localities. They 
thow that there is no coal at Northampton, Gayton, or Orton, 
“without piercing the coal measures, Lower Carboniferous 
teks were found. These rocks are of older origin than the 

-bearing ones. Wehave not thought it necessary in this 
tketch to give the exact details of the strata passed through. 

From this evidence it would appear that the chances of 

ing coal are very slight. The most favourable locality is, 
toubtiess, the south-east of the county—that is to say, some- 
te in the neighbourhood of Higham, Ferrers, or Thrapston, 
it is simply in view of the data we have quoted that it is 
tore favourable than others, as there is no absolute testimony 
ere. © With regard to the possibility of coal being co-existent 
"ith ironstone, clearly this cannot happen at either Heyford or 
ttering, as the evidence afforded by the Gayton boring in 
one case, and by that of Orton in the other, disproves the 
*eurrence of the former mineral. 
. Possibly Wellingborough may be more fortunate, but there 
Sno pontive, but simply a lack of, negative testimony. We 
coal does not exist at Orton or at Gayton ; therefore, in 
ul Probability, not at Kettering or Heyford; but no borings 


have been put down neat Wellingborough. The only way to 
test the question is by a series of trial borings, the cost of each 
of which might be estimated at £2600—the price, of course, 
varying with the strata encountered and the depth bored. To 
prove the existence of coal measures, or of Lower Carboniferous 
rocks, it would probably only be necessary to bore to a depth of 
1200 feet. The scientific evidence before us is not such as to 
inspire us with confidence as to the satisfactory result of the 
prosecution of thesearch. But, on the other hand, if coal were 
discovered, immense benefits would arise, and we think that any 
monsy spent in boring would be wisely laid out, although we do 
not hesitate to impress the fact on our readers that the invest- 
ment would be a very speculative one. 

It is, perhaps, at the present moment difficult to get 
—— attention away from - mining in South Africa and 

estralia, and to direct it to home industries. 








SHOT-FIRING IN FIERY AND DUSTY 
MINES.” 


——— 
By:BERGRATH LOHMANN. 


examination of the present state of the question 

embraced by the title of his paper, dwelling in the 
main on those points which appear to be of the greatest 
practical importance. He will hold himself excused, therefore, 
if it is found that he has to recur once and again to certain 
well-known facts. 

The Prussian Fire-damp Commission, in the course of the 
investigations conducted by them in the experimental gallery 
at Neunkirchen (which were mainly convernei with the 
behaviour of different varieties of coal-dust in the case of 
blown-out shots fired with blasting-powder), ascertained beyond 
a doubt that dry coal-dust was dangerous under such cireum- 
stances. They, moreover, took the opportunity of making a few 
exper:ments with high explosives, and achieved strikingly suc- 
cessful results. Apart from the fact that these results were 
traded on by competing manufacturers, they were much over- 
estimated when we consider the inadequacy of the experiments, 
and then, also. the erroneous conclusion was arrived at that the 
degree of safety of a high explosive was also a measure of its 
blasting power, the two being supposed to increase simultaneously. 
Opinion in Germany was then far on the road to an absolute 
prohibition of ordinary blasting power and to the unrestricted, 
use of high explosives. Atthat very time the writer uttered a 
warning, and not in vain, as to the danger of setting too high 
an estimate on the behaviour of such explosives in the presence 
of fire-damp and dry coal-dust. His warning was based on a 
new series of experiments started at Neunkirchen. 

Meanwhile, developments have been proceeding ‘satisfactorily. 
That the particular characteristic which makes a high explosive 
a safety-explosive, in comparison with others, is first and fore- 
most the low temperature of the explosion gases has been duly 
recognised by German observers, while the French have placed 
it firmly on a theoretical basis. Various safety-explosives have 
been developed within the group of high explosives ; they have 
been introduced into a number of collieries in place of blasting- 
powder, which is being gradually banished from mines with soft 
and dusty seams. The use of these new substances has been 
more a matter of necessity than of choice, but, at any rate, 
experience has shown that the change has not produced any 
notable rise in expenditure (take, for example, the Kéenig pit) 
in the matter of shot-firing. 

The ideally perfect safety explosive is still to seek ; continuous 
endeavours are being made to that end, and they are fruitful 
enough to afford hope, but the battle is not won yet. Again 
the writer would utter a warning not to over estimate the value 
of safety explosives to such an extent as to force collieries 
where the use of gee powder is attended with very little 
danger to give itup, and when safety explosives are used the 
writer would urge the unadvisability of minimising the need 
for the customary safety regulations. 


T": writer proposes to confine his remark: to a bricf 


removal of whatever is likely to give rise to an explosion, 
wherefore by means of adequate ventilation fire-damp must be 
rendered harmless, and similarly coal dust must be made innocuous 
by water:ng. (2) If, notwithstanding these precautions, an 
explosion does take place it must be localised, and this is 
feasible by forming wet zones, and by splitting the air- 
currents. By the tulfilment merely of the conditions just 
enumerated disasters on a large scale will be avoided. (3) Any- 
thing that is at all likely to cause ignition of fire-damp and 
coal-dust must be discarded. Under this order of considera- 
tion comes the employment ef suitable safety-lamps that are 
lighted from within, and are provided (when used at working- 
faces where there is much evolution of fire-damp) with double 
gauzes. Moreover, shot-firing must be reduced to a minimum at 
specially dangerous spots, and then only carried on with 
safety-explosives or safety-cartridges and safety-fuses. The 
precautions enumerated under the third heading are the only 
ones that may fail to secure the end in view, and this because, 
in addition to chance accidents which will happen despite the 
best safety-lamps and the safest explosives, too much depends 
on the manner in which various people carry out their instruc- 
tions, even though special shot-firers be employed. 

All this being granted, the writer will say a word of warning 
is to placing too high the standard of safety for explosives. 
There is no very great difficulty in manufacturing high-grade 
safety explosives, whose standard of safety is far higher tha: 
that usually attained, and by dint of puffing them in the proper 
quarters, one may easily succeed in exalt'ng them at the expense 
if other explosives which have proved satisfactory in every-day 
mining practics, But the final result of this method of puffery 
sin most cases as follows:—The much belauded new safety 
explosive proves impracticable by reason of its inefficiency as a 
blasting agent, or, that inefficiency being recognised, its compo- 
sition is secretly changed at the expense, more often than not, 
of its safety. Experiences of this kind are naturally wont to 
prevent the miner from abandoning a comparatively unsafe ex- 
plosive in favour cf a safer one. 

But to solve the problem as to what is the minimum standard 
of safety which will justify the manufacturer in dubbing any 
particular explosive a “ satety-explosive,” we must have recourse 
in the future as in the past to experiment on a large scale. By 
that the writer means the actual use of the explosive in fiery 
and dusty mines. Cases are known in Westphalia of fires in the 
pit caused by safety-explosives. In the early part of this year 
the writer and Mr. Winkhausinvestigated these cases on the spot, 
but they are too scattered to justify the deduction of any very 
definite conclusions from them. 

It is, at all events, a mistake to regard as a decisive 
measurement of the safety of an explosive the result 
of any given experiment made in the experimental 








* A paper read at the recent meeting of the Feierated Institution of 





towards the attainment of three main points :—(1) sg Stocks of Copper (tons fine). 


gallery. Apart from the fact that, from causes hitherto 
unassigoable, the different gulleries appear to be affected 
differently by similar conditions of ignition, the conditions 
actually obtaining in the pit can never be reproduced with 
sufficient exactness, and, therefore, their value for purposes of 


comparison is purely conditional. It would be a still more 
grievous mistake to base any practical conclusions on the 
result of a theoretical calculation of the temperature of the 
gases produced on explosion, because we have really nothing by 
which to gauge the influence of accessory circumstances, The 
temperature of the gases is not the only point demanding 
consideration ; we have, for instance, to take into account the 
presence of certain other gases or of finely divided solid particles 
In suspension. 

Speaking from this standpoint, the writer concurs most 
absolutely with Mr, Winkhaus in urging that the determining 
condition of further progress in the matter of safety explosives 
is the minutest possible investigation of every case of ignition 
in a mine brought about by a safety explosive. The materials 
thus accumulated must be systematically arranged, carefully 
digested, and published. For the fulfilment of this task much 
time and labour will be needed, as well as the moral support of 
the Government mining authorit‘es. 





METAL CIRCULARS. 
—— 

Mesers, JAMES LEWIS and Son's mid-monthly report on copper, 
dated Liverpool, December 16, says:—There has been bat little 
variation in the price of good merchantable copper during the pait 
fortnight, the range of the fluctuations being but 7s. 6d. per ton— 
from £42 13s, 94, to £43 1s. 34. for cash, to-day’sclosing value being 
£42 17s. 6d,or the same as the opening price. On the one hand 
the demand for consumption both here and on the Continent con- 
tinues good, a considerable basiness has been done for India, aid 
both smelters’ and consumers’ stocks are exceptionally small; 
on the other hand American production increases, being 
3462 tons (or nearlv 25 per cent.) more during November than the 
monthly average of the first halfof the year, and their home con- 
somption has fallen off and is likely to be on a much reduced scale 
for the next four months, with the result that exports to Earope 
will be much larger than they have been the past four months, 
English copper sells at a low price compared with Chili bars, best 
selected rea'ising only £46 103. delivered Birmingham, and tough 
cake £45 15°, 345 tons Australian Wallaroo have been purchased by 
the Government for Woolwich Arsenal at £49 17s. 61, per ton. 
Although Lake copper is quoted 10°50 cente, and electrolytic 10 to 
10°25 cents per Ib. in New York, both qualities offer here at prices 
considerably below the equivalent of these qactations, the latter at 
about 50 cents less. 

Producers’ returns are as follows : — 


——__— 


November. January to November, 12 months 
Tons, Tons, Tons. Tons. Tons 
1895. 1894, 1835. 1894. 1694, 
European production ...... 7,728 J 79,02 20,699 ...... 88,505 
American production ...... 15,230 BIS cccrce 141,922 232,328 ...... 142,473 
do IMPOTtS ....0000 1,100 1,600 ...... 14,609 15,480 . 17,080 
do exports..... ...... 4,874". 4,788 2000 §7,-95 96,337 ....06 77,130 
* United Kingdom ..........+ 1855 tons 








Frarce .......... encenee .. 644 tons 
Germany, Holland, &c. ... 2375 tons 
MeICO .crcrcccrcerceres oscosses — tons 

4874 tons 


American exports for the first half of December are 3550 tons. 
Stocks have decreased 170 tons, and the visible supply 193 tons 
during the past fortnight. Imports to date are 4534 tons less, and 
deliveries 10,450 tons greater than last year, The arrivals in Eng- 
land and France for the fortnight have been 5013 tons, and the 
deliveries 5183 tons. The arrivals of Chili in Liverpool and Swan- 
sea have been 965 tons, and tlie deliveries 1127 tons, and from other 
| countries 3172 and 2822 tons fine respectively. The arrivals here 
and in Swansea from the United States have been 440 tons bare, 
| 4 tons ingote, and 922 tons matte, equal to about 932 tons fine, and 
| in France 240 tonsfine. The Chili charters for the past fortnight 
are advised as 950 tons, and exchange 174d.—Sales of farnace ma- 
terial reported are :—December 12, 200-400 tons matte Columbian 
about 70 per cent. to arrive at Swansea at 8s. 10}4. per unit, 
Quotations to-day are:—Chili bars and good merchan'able copper 





| £42 17s. 6d. for cash, and £43 5s, for three months’ prompt. English 


| 


These will be directed | matte 8s. 9d. per anit. 


best selected ingcts £46 5e. to £46 10°. and tough cake £45 12s, 6d. 
to £45 17s. 6d, perton. Ore of 20 percent. 8s.6d. Regulus and 








Jan. !, Jan. 1, Ang. 1, Sert, 1, 
1894. 1895. 1895. 1895 

Chilian in Liverpool and Swansea ... 30,014 36,937 ... 40,817 .. 40,984 
NS TES 439 $85 655 
American in Liverpool and Swansea 4,102 4,428 2,157 2,008 
FRRESD 0.00. scores concccee 779 544 762 497 
Sundries in Liverpool and Swansea... 1,147 2,994 4,698 ... 4,749 
DEOR .ccrcssceccece coqsceree 4,733 5,569 3,957 ... 2,92) 
BUBRGD o0.000-00 coconcee 0.000 395 $12 234 2.9 

English G.MC. in Liverpool and 
BWAMOED 6.000000-0rec0ccece0.ccccececeee +00 © sss — see > wm - 
DORR cccses rete coe TH §0,7€4 $3,717 ... 5',532 
Oct, 1, Nov, 1 Dee. 1, Dec, if, 
1895, 1895. 1895 1895, 
Chilian in Liverpool and Swansea ... 40,602 39.671 ... 37,346 ... 37,184 
Prancee ... ...00-0.000 o-e0-08 645 65) ... $25 ... 373 
American in Liverpool and Swansea 1,739 1,136 878 878 
PONCE ..0.0000000 c0-seeeseee 282 262 a 222 
Sundries in Liverpool and Swansea 3,433 8,*37 52 1,312 
NN ee 4 4 2,0 
FRANCE ...-cccccses.cosccscosee 224 ) 44 339 

English G.M.C. in Liverpool and 
SWANGER.....0..5..0eceeeerenseererees roccee — oes — — eo =n 
Total ....c0:ccccccceseese soe-0e 49,393 46,583 ... 42,481 42,311 

Afloat as advised by mail and cable to date: — 
From Chili..........-. 3,678... 3,019 .. 3,221... 2,628... 2,061 .. 2,367... 2,138... 2,115 
»  Australia...... 850... 900... 1,000... 1,20 3,050... 90)... 1,090... 3,000 
Total visible supply 47,273...54,623...57,958. .55.360.. 52,504...50,250.. 45,6.9...45,426 
Quotations :— 


6 £12176 £42176 


Bars, per ton.,.£42 17 6 £40 11 3 £4515 £17 £46139 £452 
8s. 8s.6d. 8s. 61, 


Ore, per unit... 83. 3d. 9a. 9s. L4gd, 9+. 34. Ss, LOM. 
Imports of copper (excluding pyrites and precipitate to outputs). 
from January 1 to date :— 
1°93. 1894 1895, 
15,473 16,8°6 ... 16,970 














Chill into Liverpool and Swansea ..... ' 
America ditto ditto . 31,666 25.45 ... 15,601 
Sundries into Liverpool and South : 
OE ea 2 992 e 31,180 
Ditto into Lomdom 2. ... ceccccseceeee 11,504 31,869 ... 13,/58 
85 872 80,692 ... 76,807 
Chili into France 0.06 cesccceee ceveeeeee vee 3,472 3°61 ... 3,94 
America ditto ee 11,039 5,795 . §,887 
Mexico ditto 7,520 6,29) - 4,9 0 
Sundries ditto 2,863 1,40) ... 2,135 
25,014 17,155 ... 16506 
110,826 97,847 ... 93,313 tous fine, 


Deliveries ditto - 91,316 ... 101,766 tons fire, 





Mesers. HARRINGTON and Co.’ scopper report, dated Liverpool, 
December 17, bas the following :—Chili Charters for the past fort- 
vight are cabled as 950 tone, making the total since December 31 
last 21,250 tone, against 20,350 tons same time last year. Exchange 
174d, Since our last the market for G.M.B.’s bas been quiet bat 
steady, about 8200 tons sold at prices ranging from £43 cash and 
£43 8s, 9d. three months, down to £42 13s. 94, and £43 2s, 6d. re- 
spectively. To-day the tone was firmer owing to some specalative 
enquiry, and prices advanced to £43 5s. cash, and £43 12s. 64. three 
months, closing firm with buyers at le. 3d. under these rates. The price 
of Lake copper declined from 10°75 to 10°50 cents. per Ib. at which it 
closes, after being slightly firmer at a partial 12} points advance, 
Though this is the official quotation it is ramoured this 





Mining Engineers; 


copper is being offered here at 25 cente per lb. lower. The following 
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are the returns of the Copper Producers’ Committee :—European 
production: November, 7728 tons ; five months July 1, 36,545 tons ; 
maximum allowed under old agreement, 35,425 tons.— American pro- 
daction: November, 15,230 tons; five months since July 1, 71,310 
tons; maximom allowed under old agreement, 52,175 tons,— 
American from pyriter. November, 1100 tons; five months since 
Joly 1, 5500 tons; maximom allowed under old agreement, 6045 
tone.—Total. November, 24,058 tons; five months since Jaly 1, 
113,355 tons: maximum allowed under old agreement, 93,645 tons. 
—American exports, 4874 tons; five months since July 1, 23,281 
tons; maximum allowed under old agreement, 25,000 tons. The 
total stocks in Liverpool, Swansea, London, and Havre are 42,311 
tons, against 42,481 tons on the Ist inst,, showing a decrease of 170 
tons for the fortnight. The stocks inclade about 500 tons of 
copper sold, but not yet delivered to smelters, The visible supply for 
the fortnight is 45,426 tone, against 45,619 tons on the let inst., showing 
a decrease of 193 tore. Refined and mannfactured sorts are stea‘ty. 
Official quotations being:—Tough cake £16 to £46 5s., best select 
£46 102. to £46 15s., Indian sheets £51, strong sheet: £53, and 
yellow metal sheets 4 7-16d. perlb. Sales of furnace material 
comprise 200—400 tons Columbia matte, sold to Swansea, at 
8+, 103d. per anit, Imrort of Chili copper during the past fortnight 
965 tons fine, against 688 tons fine same time last year. Delivery of 
Chili copper during the past fortnight 1127 tons fine, again:t 565 
tons fine same time last year. Import of other copper during the 
patt fortnight 3172 tons fine, against 1707 tons fine same time last 
year. Delivery of other copper during the past fortnight 2822 tons 
fine, against 2058 tons fine same time last year. The total imports 
of Chiliand other copper into Liverpool and Swansea since January 1 
have been 63,751 tons; deliveries during the same period 68,730 
tons fine; for same time last year the figures were 69,123 and 
61,567 respectively, 
December 3, 1895. 
£42 188, 9d. cash and 
{a3 7a 6d. 3 porto 


Quotations are : - 
Chili bars. 


Ore 
Regulus or matte. 
Precipitate 


To-day. 
£43 Ss. Od. cash and 
£43 12s, 6d. 3 months 
8s. 3d. to Be. 6d, 
8s, 10%4d. 
9s. 6d. 
December 18, 1294, 
£40 17s. €d. cash and 
£41 Ss. 0d. 3 months 
Ore 7s. 3d. to 7s. 9d, 
+» Regulus or matte, 8s, to B+. 3d. 8s. 6d. to 9s. 0d. 
Precipitate 8s. 3d. to 8s, 6d, 82, 9d. to 9s. Od. 


Stocks of copper in first and second bands, likely to be available, 
we estimate at :— 


December 18, 1893. 
243 5s, 0d. cash and 
£43 15s. 14. 3 months 

83. to 8s. 3d. 


ma 


Regulus. Bars. 


Bogete. 
At Swansea 
38,892 
Cash Bars 
opper against 37,346 tons Dec. 3, 1895, 212 18 9 
December 18, eee 40 1 
” 


Tons, 
37,184 finec 
37,023 
29,848 
31,218 


Representing about 
against 
LU 
” 


” 
” 
” 

Tons fine. 


2190 { against 


440 


1849 Dec, 3, 1895 
5796 Dec. 1°, 1894 


454 


Btock of other copper contained in matte, 
foreign ore, and Spanish precipitate 
Btock of Chili bars, ingots, and barilla in 

Havre, including Rouen and Dunkirk ... 
Btock of copper other than Ohili in Havre 

and Dunkirk............-00.000++ ponsbebeepepenbeneone 475 
Btock of Obili copper afloat and chartered for 

to date 2115 


Btock of foreign copper in London 200) -< see - 

Tin. The market for Straits fluctuated between £63 and £61 10:. 
closing to-day at £61 15s., Australian £62 10s,, English £66, and Peru: 
vian £45 to £58, according to quality. Salphate of copper quiet at 
£15 10s. to £15158, spot and forward. Lead during the past 
fortnight bas been quiet, closing doll, at £11 63. 3d, to £11 7s. 61. 
for Spanish, and £11 10s, to £11 12s, 6d. for English.—Soelter. The 
market since our last has been easier, closing quiet at £14 10, to 
£14 11s, 3d. for ordinary Silesian brands,— Quicksilver. Since our 
last the market bas been quiet, closing at £7 4s. per bottle for 
spanish.—Bar silver. The market has flactaated between 30 11-161. 
and 30d,, closing to-day at 30 1-16d, per ounce standard, Antimony 
quiet, star regalus at £30 10s, to £31 perton. Ore irregular, about 
£7 102, to £8 for 50 a cent good quality and produce. Bank rate 
of discount has remained at 2 per cent. ‘since February 22, 





” ” 


Messrs, Henry BATH and Son’s copper report, dated Decem- 
ber 17 states:—The Chili charters for the past fortnight are 
advised as 950 tons, The latest exchange is 1741. At the com- 
mencement of this fortnight, the market, though quiet, was firm, 
and the price improved 2. 6d. per ton, going t>» £43 cash and 
£43 83.94, for three months prompt. A slight increase in the 
selling and lower prices from the United States caused a decline to 
£42 13s. 9d, cash on the 11th instant. An improvement then set 
in, so that at the close of business on the 13th instant prices were 
£42 17. 6d, to £42 18s. 9d. cash and £43 6s. 3d. to £43 7s. 6d. three 
monthe, Yesterday the market was dull, and only asmal! business pase- 
ing at £42 178. 6d. and £42 16+, 3d. to £43 5s, three months. This 
morning the market was very firm throughoat, closing at best at 
£43 1s, 3d. cash, £43 10s, three months, The price of Lake copper 
bas been put down to 10.50 to 10.624.cents, The shipments for the 
fortnighi are advised as 2915 tons, The arrivals and deliveries at 
Hamborg, Rotterdam, and Antwerp for the fortnight are about 
680 tons, The imports of American copper into England have been 
932 tonsand into France 240 tons, or 1172 tons against 1306 tons 
last year, Total actual deliveries are 5183 tons against 5013 tons 
import, Stocks have decreased 170 tons. Total visible supply 
shows 45,561 tons against 45,731 tons last fortnight. There are no 
transactions in furnace material to report this fortnight. 


oat §= Total 


7 ¢|igniting either coal dust or pit gas. 





visible 


England and France. 
supply. 


Afi 
Imports. D'liv’r’s. Stocks. & Ohar- 
tered for, 
Chili. copper at’ Liverpool, Swansea, 
006 1 FYRROCB ncc.c.ccccc-ccccee-+.000--- O85 ... 1,292 ... 37,624 ... 2,850 ... 39,874 | 
Foreign copper n London, chiefly | 
Australian and J :panese 626... 722... 1,951 ...1,000 .. 2,951 
American copper at Liverpoo!, London, | 
SE GUE snecencncssccnvetnes-consdasicrss COR coo GOO oso 928 ... . 928 | 
Other copper at Liverpool & Swansea... "et ee 3,312 | 
English copper at Liverpool and 
BWBNBER .... 0. cecceeee-e cee sacevscescoosssces 
American copper in France pase 
Other copper in France............ . -... 


~~ 
60 ... 


272 
274 


222 |. 
274... 


5,013 ... 5,183 


vee 42,311 


+ 95,561 


Against tons on December 3, 1895 
Against tons in November 19, 1895 


4,168 ... 4.856 
vee 2,835 


co CAG ne 
«+» 6,849 ... 42,969 
1894, 1893, 1892, 
Total visible supply, December 17 52,675 ... 46,817 ... 53,994 ... 
1889. 1888. 
Total visible supply, December 17 99,017 ... 98,940 ... 
Price of Chili bars same date:—2£40 158, £43 2s. 6d., 
€53 178, 64,, 249 Ss., £277 128, 6d,, £80 Se., £38 15s. 
Tons 
fine. 
1895. 


21,054 
24,033 
1890. 


eo 95,731 
vee 46,869 


1890. 


43,565 .. 62.956 
£246 15s., £45, 
Tons 
fine 
1892, 


19,173 
30,200 


Tons 
fine. 
1891. 


eo» 17,989 


vee 33,199 
1836, 


Tons 
fine. 
1893, 


eos 19,945 ... 


ooo 52,169 ... 
1888, 1887. 


I:ports from Obili and Bolivia 
from Janusry 1 to date. 

Imports from America from 
January 1 to date 


vee 20,477 


eo 38,731 
1889, 
Imports from Chili and Bolivia 


from January 1 to date 24,334 ... 23,531 ...°30,593 ... 28,382 ... 34,251 
Importe from Am 


Janvary 1 to date 19,947 ... 28,440 ... 30,170 ... 19,356 ... 16,762 

The shipments to Europe from America from January 1 to date are 59,426 
tons, as against 7°,405 for corresponding period last year, The shipments afloat 
from America are estimated at 3500 tons, 


Qaotations for West Coast copper are as follo 
Dec. 18, Dee. 19 
To-day. 1894. 
sol S/8to¥/- —8/- 
£43 1/3 to £43 2/6 £40 16/- 
eneta, N Nom. 


we :— 
Dee. 19, 
1392, 


9/6 
246 35/ 


® Dee. 17, 
1893. 1891. 
8/4% 
£43 2/6 
Ingots, U £46 15/ £52 5/ £49 16/ 


Perstplints shout 9/to0/3 8/7%. © about 8/9 9/10% 9/4% 
For other descriptions we quote to-day :—Wallaroo, nominal ; 
Barra Barra, nominal; best selected, about £46 10s, to 


8/9 
249 10/ 





£47 10s. ;'-Englith tough, about _ £45, 103, to. £46 10s; 
Eoglish manvfactored, about £54; India sheets, about £51. 
G.M.B. copper £43 1s, 3d. to £43 28. 6d.cash and £43 10. to 
£43 11. 3d. three months, Soalphate of copper about £15 103. to 
£15 15s. cash,and forward.—Tin. Closing at £61 15s. casb, 
£62 7e, 6d. three months, Spelter about £14 103. English aboat 
£15 10s, Blende of 50 per cent, worth about £3 and calamine about 
£3 2s. 6d. Lead doll, about £11 7s. 6d. to £11 10s., with silver 50 
to 80 ounces about £11 10s, Lead ore of 70per cent. ia worth about 
£5 per ton.—Pig iron. Closing quotations for Scotch pigs are about 
463, 344.; Middlesbro’, 372, 5d.; hematite 47s. 3d. cash, Antimony 
qaiet. Star regulus.about £31. Ore £8 for 50 per cent. good qnatity 
and prodoce. Crude about £14 per ton.—Quicksilver. The official 
price is £7 7+. 64, Seconds 2s, 6d. to 3, 6d. lees, —Bar silver, 303-16d. 
per ounce standard.— Discount, The bank rate remains at 2 per cent. 


MINING AND MECHANICAL ENGINEERS, 


——_———_— 











Meeting of the North of England Institute. 
GENERAL meeting of the members of the North of 
England Institute of Mining and Mechanical Engineors 

was held on Saturday afternoon, in the Wood Memorial 

Hall, Newcastle, Mr. Dovetas, President, in the chair.—Mr. John 
Jameson submitted a paper on “The Recovery of By-products 
in the Manufacture of Hard Coke in the Jameson Coke Oven.” 
Although the patents had now lapsed, he believed that the 
method of recovery of by-products in open ovens, unless dis- 
placed by some method more effectual, would in course of 
time come into extensive use. He narrated the history of the 
process, and gave the results of the experiment made at 
Felling, in the way of obtaining a supply of ammonia by 
suction duricg the process of coke-making. The quantity of 
coke produced was found to be in no way diminished, and the 
percentage of residual sulphur was received. Sir Lowthian 
Bell made experiments on the quality of the coke, to see if any 
injury had been done to it for metallurgic purposes by the 
abstraction of the products, and he found that it was in every 
respect fully equal to coke mada in the ordinary way without 
the recovery of products.—A paper, by Bergassessor Winkhaus, 
wasread, on “ Safety Explosives.” The writer said that the experi- 
ments conducted by the Prussian Fire Damp Commission at 
Neunkirchen led to this result: That high explosives, such as 
nitro-glycerine, gun cotton, and blasting gelatine, if a sufficiently 


-| strong detonator be used, would detonate perfectly without 


This was deemed an all- 
sufficient ground for the assertion that one might proceed un- 
hesitatingly to fire shots, provided that a preliminary 
examination with a safety lamp showed that not more 
than 3 or 4 per cent. of pit gas was present in the sur- 
rounding atmosphere. If the percentage was higher, ignition 
by electricity was recommended. Later experiments made by 
Mr. Lohmann showed that the harmlessness of gelatine-dynamite 
and its associates was by no means so well assured as the first 
series of experiments of the Prussian Fire-Damp Commission 
had led one to believe. Mr. Lohmann arrived at the conclusion 
that “the use of high explosives in the presence of fire-damp, 
and particularly at working faces where there is dry coal-dust, 
is, in all probability, infinitely more dangerous than one has 
hitherto been inclined to admit, and further, that the prohibi- 
tion merely of ordinary blasting-powder and its congeners, with 
a view to the avoidance of fire-damp and coal-dust explosions, 
would be of so little effect as to bo hardly worth mentioning.” 
The writer proceeded to discuss the reason for the diverse results, 
and said it was on!y when Mr. Lohmann proceeded to make trials 
with large quantities of explosive that the ignition of pure coal- 
dust atmospheres regularly took place with the so-called high ex- 
plosives, and it was through Mr. Lohmann’s investigations, first of 


all, that the formerly universally accredited opinion as to the | 


parallel ratio of increase of blasting-power and of safety (in 
regard to fire-damp and coal-dust) of such explosives was 
rudely dispelled. Moreover, his experiments stimulated inventors 
to work for the improvement of explosives in the direction of 
safety, and it is from that time that we may date the first 
appearance of the so-called flameless or safety explosives. The 
writer devoted the main portion of his paper to a detailed con- 
sideration of the subject as it shaved itself in Westphalia, on the 
basis of the investigations carried out in the experimental gallery 
of the Westphalian Miners’ Provident Society. Sensomete 1:— 
The ways and means whereby the manufacturers of explosives 
sought to render their products less and less dangerous in the 
presence of fire-damp and coal-dust were all directed to the one 
end of reducing as much as possible the temperature of the gases 
evolved on explosion—that is, the so-called temperature of 
detonation. Thewriter presented an interesting table setting 
forth the results of the investigations in Westphalia. The 
progress achieved justifies the hope that it will be possible to 
remove one great } ee oar" attached to the safety explosives of 
the nitrate of ammonium group—namely, that in order to make 
these explosives detonate, very strong detonators (which of 
themselves constitute a source of danger) have to be used. 
Bergrath Lohmann contributed a paper on “ Shot-Firing in 
Fiery and Dusty Mines,” which we reproduce elsewhere. 





FOREIGN MINING MARKETS. 
COLORADO, 


—@~—- 
COLORADO SPRINGS, OCOLO., Novemper 30. 


spas Mining Stock Market for the past week has been remarkably active 

and it would border upon a farce to dwell up n the prospective perma- 
nency or the general brilliant outlook for the future, A'most without excep 

tion everything has materially advanced. Confi tence in Colorado mining Is 
fully restored throughout the world. All the leading public:tions both at home 
and abroad are taking up mining, and the State is flooded with special corre- 
spondents, who are writing up Cripple Creek and Colorado's mining industry 
in general 

Among those stocks that will shortly score further advances are Colfax, 
Magna Charta, Nugget, Si'ver State, Anaconda, and Pharmacist. These have 
not as yet been much affected by the present scramble for mining shares, and 
as soon as attention is called to them, and they are subjected to careful inves 
tigation, it can only result in higher quotations. There are some stocks that 
are undoubtedly too high, but from present indications this is of little 
consequence, as people seem determined to have mining stock; and many are 
buying them without consideration, just because they are mining stocks, There 
are a few wrrthless companies being floated on the market at this time, but 
the stock exchanges and brokers invariably unite in calling attention to them. 
and the listing committee of the various exchanges refuse to have them 
called. 

Last week I particularly called attention to Colfax. It has not advanced 
much as yet, but to my certain knowledge there is « large volume of quiet 
trading in large blocks going on among well-informed operators. The stock 
that was allotted when the company was organised and incorporated has been 
absorbed at present quotations by strong parties, who appreciate the large aren 
thet it presents, and who have great faith inthe Mineral Hill district, There 
are few intelligent mining operators who do not agree in believing this is a 
neglected territory, and that will surprise the world as development is accom- 
plished. Of late there have been many rich discoveries in this immediate 
locality, 

The Colorado Mining Stock Exchange of Denver is probably doing as much 
if not more business than any exchange in the State; and the population at 
Denver is fast rivalling Colorado Springs so faras their interest in mining 
stock speculation is concerned. F, H. PETTINGELL. 








opened at No. 8, Old Jewry, E,O., where transfers for registration 
can now be received. 





KyicutTs Deep (Limirep),—A London transfer office has been 


MINING IN CORNWALL 


AND DEVON: 
NOTES ON MINING IN THE WEST. 


(FROM OUR SPECIAL CORRESPONDENT.) 


THe near approach of the Christmis holidays would, under 
even better general circumstances, have the effect of slackening 
business on the Corvish Share Market, but the volume of trang. 
actions in the last few weeks has been so small that any further 
withdrawal means that there is no business at all. That js 
practically the position this week. Thera are very f-w ord rs 
about, and even those which may be iv hand are ex:eutsd 
privately. Whatever tho buying orders may be, it is very 
certain that there are no sellers of stock on the 
Exchange, though what a good demand and an jy 
creased price might do there has, unfortunately, been 
no means of proving. In addition to the general 
inactivity and depression, caused by the low price of tin, thy 
market, of course, feels the effect of the East Pool and Wheal 
Agar trouble, and such matters as the recent fire at South 
Frances all havea tendency to damp the ardour of the few re- 
maining sanguine dealers. They are consoling themselves with 
the hope that things will improve in the New Year, and that 
opinion is larely held. It is felt that the large supplies from the 
Straits cannot continue indefinitely, that the alluvial deposits 
are being worked away so rapidly, as is obvious from the 
amount of tin which they produced, as to be sure to bring about 
some reaction, It is also being pointed out that coffee-planting is 
an industry of growing importance in the Straits, and that those 
who have already gone in for it have found it a very much 
more profitable investment for their capital than tin-stroaming, 
which so removes the over-burden as to leave the ground abso. 
lutely useless for purposes of cultivation. The British Resi- 
dent in Perak had some reference to this in his last report, and 
it will be remembered that Mr. Walter Pike, when he returned 
from a visit to the country some time ago, also pointed out 
this fact. Whether, however, the Straits tin will fall off in time 
to rescue Cornish mining before it gives its last gasp remains to 
be proved. Itis very certain that some of the mines, few as 
they now are, cannot continue for long, and any improvement, 
if it is to be useful, must come quickly. 





THE most serious thing at the present moment is the unfor- 
tunate difficulty between East Pool and Wheal Agar, and this 
threatens to forestall the tin market in its apparent desire to 
choke Cornish mining. Precisely what we predicted as the 
inevitable outcome of the business has occurred, and the whole 
district is jeopardised. East Pool engine continued working 
until its capacity was over-taxed, and the executive then 
prudently decided to stop rather than riskan accident. This 
was on Saturday morning, when the water was rapidly gaining 
on them, and flowing into the lower levels of East 
Pool in a perfect stream. At the time of writing South Crofty 
engine was still at work, but it was doubtful for how long it 
would continue. The only thing todo now is to await develop- 
|ments. We understand that Mr. Alfred Lanyon is still endea- 
vouring to become the medium for some settlement of the diffi- 

culty, and is negotiating as to some fresh basis of agreement. 
| It is sincerely to be hoped that it may be successful, 








| Tae only other matter of comment this week has been the 
position in regard to the amalgamation of Wheal Basast and 
| South Frances, and we believe that matter has made some pro- 
gress. Mr. Goddard is still firm in his claim on behalf of 
Mr. Basset for damaged land, and the basis of his 
| claim is understood to be that as a certain compensation or 
rental has been paid annually by the mine to Mr. Buaset or his 
|tenants in regard to damaged land, that that must be 
redeemed by a payment of a sum equal to 28 years’ purchase. 
The South Frances committee have asked Mr. Godlard.to 
formulate the claim, and they will then consider it. Therehis 
been a lot of delay in the effecting of the amalgamation between 
the two mines, and it is quite time for the sake of the property and 
the shareholders that the thing should be settled. A meeting 
of the joint committees was held at Messrs. Bolitho’s offic.s ab 
Penzance, but the result has not been made public. 





NOTES ON DEEP SHAFT SINKING IN THE LAKE § 
| SUPERIOR COPPER MINING DISTRICT.” 


| tA AMM 
WALTéR McDERMOTT. 





By 
| — 


| FN connection with the development of the deep levels of the 

Randt, the following notes on one of the deep shafts on 

Lake Superior may be of interest:—The copper-boar ng 
| conglomerate beds of the Calumet an 1 Hecla Mining Companys 
| property have up to within a few years been worked by inclined 
ishafts, A few years ago the Tamarack Mining Compaoy 
developed its property on the dip of a portion of the Calamet 
and Hecla ground by vertical shafts, which were sunk some 2000 
feet before intersecting the copper-bearing beds. Since then 
both the Tamarack and the Calumet and Hecla have started 4 
number of still deeper shafts, several being planned fora depth 
of 5000 feet. The following notes refer to one of these latter 
shafts :— 

The dimensions are 13 feet 6 inches by 23 feet inside timbers, 
or 15 feet 6 inches by 25 feet outs de timbers. The shaft 18 
divided into six hoisting compartments, each 6 fest 3 inches by 
7 feet in the clear, with timbers of southern yellow pine 4 
12 inches by 12 inches, and the sets were placed 5 feet apart, 
centre to centre, with 12 inches by 12 inches distance pieces | 
between them, Outside of these sets a lagging of 3-inch pie 
planks; with bearers let into the rock, every three oF four 
sets depending on the character of the rock. ; 
ground sunk through was mostly hard trap, and four Rane 
rock-drills 34 inch, driven by compressed air at 60 pounds 
pressure, were used, The explosive was Hercules powder. Sink- 
ing buckets, sinking crosshead and dump trucks were also 
used. Two shifts per day, each consisting of 12 miners, 7 filler, 
6 timber men, and 1 bell man were employed. 1000 feet was 
sunk the first year, and 1197 feet in another year; the rate 
sinking during one month reaching 126 feet. The depth ° 
July, 1, 1895, was 4426 feet, and the present. rate of sinking ¥ 
about 70 feet per month, 

The monthly rate of driving crosscuts with 
about 6 feet by 7 feet from this shaft during 
May, June, 1895, was as follows :—137 feet, 144 feet, 
136 feet respectively. 


dimensions of 
March, Apt 


146 feet, 
aa 


<s apd 
* A paper read at last Wednesday s meeting of the Institution of Minis 
Metallurgy. 
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PROVINCIAL SHARE MARKETS. 


THE CORNISH MINE SHARE MARKET, 

R. SAMUEL JOHN DAVEY, Dealer in Cornish Mine Shares, 
Redruth, Cornwall, reports under date of Dec. 19 (4 o’clock) 
as follows:—We have had a quiet market all this week, and 

ices generally have eased off a little. There is not much doing to- 
day. Following are quotations:—Blne Hills, 1s. to 2s.; Dol- 
gatb, 163, 6d. to 178, 6d.; Dolcoath (partly paid), 4s. 3d. to 
4, 9d.; East Pool, 3 to 4; Killifreth, 4s, 6d. to 5s. 6d.; South 
cofty, ¢ to $; South Wheal Frances, } to &; Tincroft, 2} to 3; 
West Frances, 78, to 9s.; West Kitty, 34 t0 4; \Wheal Basset, 3} 
33; Wheal Grenville, 10} to 11 ; Wheal Kitty (St. Agnes), } to 3. 

dir. MICHAEL WILLIAMS BAWDRN, Mining and Assaying Offices 
liskeard, Cornwall, writes (December 19) as follows:—The mining 
parket continues dall and neglected, with almost a suspension of 
jgsiness, prices merely nominal. Quotations:—Blue Hills, ls, to 
, 34.; Carn Brea,4 to 3; Dolcoath, 16«. to 17s.; ditto (partly 
gid), 4s. 6d, to 5s.; Kast Pool, 3} to 34; Killifreth, 5s. 6d. to 6:.; 
polberro, 11s. to 12s.'; South Crofty, § to 3; South Frances, § to 4; 
fincroft, 24 to 3; West Frances, # to 4; West Kitty, 34 to 33; 
Wheal Basset, 3 to 3¢; Wheal Grenville, 103 toll; Wheal Kitty, 
} to ¢- 

Messrs. ABBOTT AND WICKETT, Stock and Share Brokers and 
Vining Share Dealers, Redruth, write under date of December 19 i— 
very dull market all the week, and quotations largely nominal. 
itis not probable that there will be much more busiaess this year. 
quotations herewith :—Blue Hille, 1s, to 3¢.; Carn Brea, } to #; 
Delcoath (fully-paid), 16s. 6d. to 17s,; ditto (5s. paid), 4s. 6d. to 
is6d.; East Pool, 3} to 33; Killifreth, 48, 6d. to 5e, 6d,; Polberro, # to £; 
gouth Crofty, to}; South Frances, } to 4; Tincroft, 23 to 33; 
West Frances, tS ; West Kitty, 4 to 4; Wheal Basset, 3 to 34; 
Wj Wheal Grenville, tof toll; Wheal Kitty, to}; Wheal Metal (3s. 

pid), 38, 6d. to 4s, Tin, 618. 





MANCHESTER. 


"3 Messrs. Joserpn R. and W. P. Barnes, Stock and Share Brokers, 
Queen’s Chambers, 7, Market-street, write, December 19 (noon) :— 
The past week has furnished a sensation soch has not occurred for 
papy years past. Upto theclose of business on Tuesday evening 
tbe markets generally had every appearance of improvement of a 
jeady natare, the tone all round being distinctly better, and 
pices in many cases fairly advanced on recent quotations. Bat 
yesterday morning,'on the publication of the astounding message to 
(ongress from President Cleveland, the whole market collapsed, and 
jower figures were the rule almost without exception. Later in the 
xy the tone improved somewhat, for it was recognised 
hw ridiculous was the assumption of the attitude 
othe use of words taken up and made by the American President, 

"9 the idea of its ridiculousness may be gathered from the bantering 

§ nessage which, it is ramoured, was cabled from the London Stock 
Ixcbange to Wall-street, Had it not been for this regrettable aber- 
ution on the part of the American President, doubtless we should 
iave had to report advances nearly, if not quite, all round the mar- 
iets. As it is, however, the foremost markets quote lower all 


Wound. In both the betterment and the sharp deline Consols 
“Biave participated, They were well better up to Tuesday, 
"Bt bave since fallen away quite as smartly, finishing 


forthe period onder review 3-16 down. The “thunderbolt” bas not 
fected Colonials much, the changes herein, whilst few, being still 
mthe better side, In “ foregners” Spanish have been a weak spo: 
ft some days, and some other issues have joined their movement 
atto a smaller extract. A few issues quote a bit higher too. 
luning to rails, home railway issues, whilst comparatively quiet as 
ngards business,were gradually developing a steadily-hardening 
one till the “blast” arrived. Since then figares bave falien away, 
saving declines the rule to which on balance Great Eastern, with rise 
dfand Great Northern A'}, are exceptions. Scotch stocks have shown 
wmerous fluctuations, based, it would appear, more on speculative 
novements, than on indications of change in the state of affairs 
garding the dispute on the Clyde and in Belfast. Both British 
Sew Ordinarry and Caledonian Deferred, however, are distinctly 
bwer on balance for the week, Americans did look like bettering 
ieir position in quotations ; indeed, many prices had gone sensibly 
ligher, bat yesterday morning saw a general downfall of values, 
which, besides “wiping out” previous gains, showed with 
mewed decline this morning an unbroken fall of lower 
yiees on balance compared with last Thursday's figures. 
h view of the fact that up to last Tuesday things 
ud gone fairly we!l, and since practically all the other way, it is 
weless to go into daily details, We may say, however, that the 
wmoil, notwithstanding several issues of Grand Trunk of Canadas 
gote fairly well higher, but Canadian Pacificsare $2 down.— 
lonsols, Colonials and foreigners we have spoken of, and the details 
iitheir changes will be found hereander. Regarding the several 
setions of the minor markets there is little to report upon, hardly 
wything but what may be gathered from the changes enumerated 
wlow. Banks are contradictory in their alteration of current 
tices. Insurance shares generally better, with few advances 
nther more than fractional. Coal and iron shares, and telegraphs 
ud telephones, quote lower where altered. Breweries mostly better 
here changed at all, but Allsopps are a manifest exception. The 
Mtely miscellaneous market shows advances in goodly majority. 
‘othing of special interest, however, more than can be gathered 
fom the details to follow :— 
ConsoLs.—Higher: Two and Three-Qoarter per Cent., 3-16. 
CoLoNIAL Stocks, &c,—Higher: New South Wales Inscribed, }. 
CORPORATION STOCKS AND DEBENTURES,—Higher: Nottingbam 
Three per Cent., 4; Southport Three and a-Half per Cent, 1; 
Vigan Three per Cent, 4. 
FoREIGNERS,—Higher: Argentine Six per Cent., }; Egyptian 
lsified,}; Uruguay Three and a-Half per Vent., 4 to 3.—Lower: 
Inzilian Four and aHalf per Cent., 4 to 1; Brazilian Four per 
tnt, 4; Italian Rentes, 3 to ti Portuguese Three per Cent., ¢; 
Sanish Four per Cent., 24 ; Turkish D, 3 
_Banks.—Higher ; District Bank, § to}; Parr’s and Alliance, 4; 
tnion cf Manchester, 4.—Lower: Bank of Liverpool, 4; Imperial 
itoman Bank, +; Imperial of Persia, }, 
IxsuRANCE.—Higher: British and Foreign Marine, 4; Commer- 
il Union, 4; Liverpool, London, and Globe, 1 to 1}; London 
wd Lancashire, 8; Manchester Fire, 3-16; Maritime, 1-16; Royal, 
it 14.— Lower: Union Marine, 1-16. 
Coat, Iron, &C.—Lower: Dorman Longs, 4; Ebbw Vale Steel, 
tt0}; Sheepbridge A, 4. 
TELEGRAPHS AND TELEPHONES.— Lower: Anglo-American 
ferred, 3: ditto, Preference, $; Western and Brazilian Deferred, 
ti National Telephone, 1-16. 
BREWERIES.—Higher : Bent’s Ordinary, $ ; Chester’s, } ; Clarkson's, 
l; Parker’s, 3; Threlfall’s, 1.—Lower : Allsopps, 3. 
MisceELLANEOUS.—Higher : Bell's Asbestos, 3 ; Coat’s Ordinary, 3; 
latman’s, 4; Hetherington’s, 4; Howard and Bulloch, }; Man- 
er Palaces, 6d.; Rylands and Sons, }; Salt Union, 4; United 
ikali, 4; Gas Light A, 1; Northern Assets, 6.—Lower: Brunner 
Yond, 3; Liverpool United Trams, }; Manchester Carriage A, 4; 
Vest India and Pacific Steam, 2; Rochdale Canal, 3. 
Later (4 P.M,).—In home rails, Dover A bave relapsed abont 1, 
ise changes in prices are unimportant. Americans began 
t last night’s figures, but early developed weakness, which 
ed most of the day ; but later somewhat of a rally took place, 
“not sufficient to bring prices back (in many instances) near last 
“ehi’s closing. Canadians have a very similar record. 


















































EDINBURGH. 


Messrs, THoMAS MILLER and Sons, Stock and Share Brokers, 69 
Luover-street, Edinburgh, report as follows under date of Deo. 19; 












Markets, after being much depressed, were looking better, bat the 
recovery has not made mach progress, In railway ordinary stocks, 
Caledonian Deferred has fallen 1 7-16, North British J. In insurance 
shares, Liverpool, London, and Globe have risen from 49} to 504, 
London and Lancashire from 17 to 17}, Royal from 51% to 514, 
North British and Mercantile have declined from 384 to 38, Guardian 
from 10% to 10}, Scottish Accident from 46s, to 458.6d. In banks 
Commercial have risen from 74 to 754, Union from 21 to 214. 
National have declined from 354 to 3534. British South Africa have 
declined from 5§ to 53. Young’s Paraffin have declined from 48s. 
to 463. Edinburgh United Breweries are 8s. 9d. higher at 108. Coats 
have advanced faom 28} to 293. 





SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS, 


' Srrrtinc.—Mr. J. GRANT MACLEAN, Stockbroker and Ironbroker 
(December 19), writes :—During the past week there has been 
little basiness doing as usual at this season of the year. Prices 
have been very irregniar. At first they declined on realisations to 
close accounts of Continental operators, bat quickly recovered most 
of the fall, and again they are on the downward tack owing to the 
unsettled state of foreign politics and labour str.kes. The money 
market, however, remains easy, and trade prospects are considered 
encouraging. 

In shares of coal, iron, and steel companies there is not mach 
alteration to notice. Ebbw Vale are at 64, Marbella, 483, ; Niddric, 
423, 6d.; Rosewall Gas Coal, 6. The principal dealings have been 
in Steel Company of Scotland shares, which declined from 82s, to 
68:., and are now 723. 

In shares of copper concerns prices are lower in sympathy with the 
market for the metal. Ariz»na have touched 433. 6d. ; Tinto, 1E 7-16; 
and Tharsis, 93s. 

In shares of gold and silver mines there bas been less business 
doing. Chartered declined to 5 1-16, recovered to nearly 53, and 
are again lower at 5 3-16. This company’s meeting is expected next 
month, when probably some favourable statements will be made. 
The principal transactions have been in Consolidated, which touched 
118; East Rand, 95s.; Randfontein, 47s. 6d.; and Sheba, 303. 61.; 
but there have been many flactuations. Some satisfactory divi- 
dends have been announced during the week, but prices have not 


responded owing to the absence of business, Afrikander 
are at 323, 6d.; African Recovery, 3ls.; Aurora West, 253,; 
Balkis Land, 7s. 9d.; Bechuanaland, 33+. 94.; Bulawayo 


Gold Reef, 24. 91; Broken Hill, 523.; Bailey’s Reward, 6s. 31.; 
Beaconsfield Diamond, lls. 34.; Black Flag, 10s.; City and Subar- 
ban, 92s. 6d.; Cassel, 13s.; Croesus, 363.; Eastleigh Deep, 12s. 6d.; 
Elkhorn Priority, 2%. 64. prem.; Exploring Land and Mineral, 35s. ; 
Golden Gate (Charters Towers), 1s.; Gold Fields Deep, 7} ; Gold 
Fields of Mysore, 183. 9d. ; Golconda, 5s. 6d.; Hauraki, 103. ; Klerks- 
dorp, 12s, 6d, ; Lisbon, 63. 9d.; Ga Plata, le. 6d.; Mallina, 89. 91. ; 
Mashonaland Agency, 46s. 3d.; Nandydroog, 37s.; Orion, 70. ; 
Oceana Land, 33s, 94.; Poorman, 1s. 94,; Paarl Central, 25s.; 
Robinson, 93; South African General Development, 5s. 9d.; Union 
Jack, 13s, 9d.; United Gold Fields of Manica, 8s.; Victoria and 
Altamira (Preference), 1s.’; Willoughby’s, 393.; West Australian 
Gold Concessions, 32s, 6d. ; Wertralia and Rand, 20s. 

In shares of miscellaneous companies prices are generally easier. 
In oil companies, Broxburn are at 123, Pampherston 9}, and 
Young’s 46s, Nobel’s Explosives are at 15, 








VIOLET CONSOLIDATED GOLD MINING 
COMPANY LIMITED. 

The second ordinary general meeting of the above Company was 
held this week at Winchester House, Old Broad Street, E.C., Mr. C. J. 
Tapp presiding. In moving the adoption of the report and accounts the 
Chairman remarked that some important developments had taken place 
at the mine during the last few months, materially adding to the intrinsic 
value of the property. Speaking on the financial condition of the 
Company, he eaid thet on the 2oth of June they had in hand, roughly, 
about £135,000. The directors found a great difficulty in getting any 
bankers to give them anything like a decent rate of interest, but the 
Company's bankers agreed to take £50,000 on deposit at 1 per cent., 
which, as deposits go, was a very good rate. The directors therefore 
determined to invest the remaining capital in the highest possible stock, 
and invested £75,000 in consols. He was glad to say that, allowing 
for the dividends, those consols could be sold at cost price. (Hear, 
hear.) Since October they had remitted £15,000 to South Africa. As 
would be gathered from the recent report, the manager was proceeding 
most energetically to open up the mine, and he was so confident as to 
its future that he is erecting a large compound, capable eventually of 
accommodating some 3,000 boys. He (the Chairman) had some recent 
and important information to lay before them. The Company’s ground 
was really composed of fourteen different blocks, Jn the early days of 
the Rand, say in 1888-89, this ground was looked upon as the richest, 
because there had been one or two sensational strikes, Some of the 
companies formed had capitals of £150,000 and £300,000, all standing 
at big premiums, so that the aggregate market values at that time must 
have amounted to millions. The sum, for instance, of £40,000 has been 
spent upon the present dam, but everything went to smash, and the 
ground was more or less abandoned. On the information that the 
ground was of real intrinsic value, Mr, Henderson gradually acquired it, 


NEW GORDON DIAMOND COMPANY LIMITED. 


The fifth ordinary general meeting of the above Company was held 
this week at Winchester House, under the presidency of Baron Emile 
Beaumont d’Erlanger. In moving the adoption of the report and 
accounts, the Chairman said the past year had been a somewhat dis- 
appointing one, but he had strong reasons for believing that the coming 
year would be more prosperous. The shareholders would remember 
that in August 1894, the mine was unwatered, and that trial washings 
were started shortly afterwards, of which results were given at the last 
meeting. On January 9, this year, the crushings began regularly with 
the small gear—continuous night-and-day crushings. Though these 
crushings confirmed the value of the blue ground, and of the gear as a 
diamond-recovering process, they were a commercial failure, the 
quantity of blue ground treated being insufficient to cover the working 
expenses. The total number of loads washed by the old gear up to 
March 9 was 37,599, yielding 5,314 carats of diamonds, thus averaging 
14.13 carats to the load. The fact should be taken into consideration, 
however, that a great part of the blue was taken from the upper levels, 
which do not yield the best, The result showed, therefore, that the yield 
of the blue ground was quite what it was expected to be. On the advice 
of Mr. Lockhart, one of the directors, residing at Kimberley, and of 
Mr. McLelland, the general manager, it was decided to shut down the 
mine pending the erection of the large plant and the resumption of work 
on a large scale. The report was adopted. 


THE LAGUNAS NITRATE COMPANY, LIMITED, 

The first annual general meeting of this Company was held on 
Thursday at the Cannon Street Hotel. Col. J. T. North, in sub- 
mitting the accounts for the year ending the 30th June, said that 
they showed a gross profit of £92,625. From this £10,075 had been 
deducted for depreciation and other expenses, leaving a balance of 
£82,550, out of which a dividend of 7% per cent. had been paid, 
carrying forward the balance of £17,163. ee to the present the efforts 


to control production had been unsuccessful, but he believed the 
negotiations being conducted by the Permanent Nitrate Committee 
would shortly result in an agreement among all the Nitrate producers. 


Mr. Quat Faslem,. who was largely interested in the Lautaro Company, 
which had kept outside the combination, had now arranged to join 
the Lagunas Board, and they also proposed to elect Mr. Lowe, 
Chairman of the Santa Rita Nitrate Company, and Mr. Reginald 
Morris, his own son and some other directors giving place to the 
new men. He believed the best results would accrue from this 
arrangement, and he had just learned that all the Companies 
had agreed to come under the combination, with the one exception 
of the Lautaro, Were the agreement complete, there would be 
a profit of from £1 10s. to £2 a ton to the Companies, aad 
this, on the output of the Lagunas, would mean a very large 
increase of dividend, The Chairman then dealt with the attacks 





—— 


made in the papers upon nitrate companies generally, and the nas 
Company in particular. ese, in his opinion, had dec the 
market value of the shares. The statements made, he showed, were 
false. The title to the property was guaranteed by the Lagunas 
Syndicate, who possessed an undisputed area of 548 estacas, out of 
which they had conveyed 200 to this Company, and no claim could by 
any possibility arise against this Company’s title. Mr. Robert Harvey 
(a director) said that from his official position as Inspector-General of 
Nitrate Works for the Peruvian and Chilian Governments for seven 
years, he could say there were no better, if so good, properties as those 
belonging to this Company. If the combination were complete they 
would make very large profits, and even without it a very respectable 
profit would be made. They had had to contend against difficulties in 
the past, which were not likely to recur. The report was unanimously 
adopted. 

ARROW PROPRIETARY MINES (W.A.) LIMITED. 

The statutory meeting of the above company was held this week at 
Winchester House, E.C., under the presidency of Mr, R. V. Barrow. 
In the course of his speech, the Chairman announced that all the capital 
had been allotted and the property duly transferred. It would be 
interesting to the shareholders to know that the directors had secured 
the services of Capt. Hanley direct from Cornwall. He started on his 
voyage two or three weeks ago, accompanied by his son, who was of 
mature age. They were recommended to the attention of the Board 
under the strongest auspices, and the latter had every confidence that in 
Captain Hanley they would have a man of their own. Unfortunately, 
companies frequently had captains whose names and whose services are of 
more or less eminence, but no one company seems to be able to control 
them. They seem to be common property in the interests of several 
companies, and to that extent more or less unsatisfactory to every one 
of them. In this respect they believed they would be better placed, 
and retain Captain Hanley entirely to themselves, and that he would 
give every satisfaction. The son was a well qualified mining engineer 
also, and would be working with his father. Of course, the information 
he could put before them was chiefly in the shape of telegrams. 
Captain Oates, on 12th November, cabled as follows: ‘‘I have 
returned from inspection of the Arrow leases, Since my previous 
inspection a great deal of work has been done—one vertical shaft 
100 feet deep. We are now driving a crosscut and expect to cut the 
lode 20 feet from the formation of rock, which is highly mineralised. 
I recommend driving east and west to cut lode 3. Lode 2, vertical shaft, 
40 ft. deep, width not yet determined ; on the surface 200 tons, very rich 
ingold. Manager is accustomed to test. The reef has an average assay 
value of 4 oz. per ton. No. 1 master piece vertical is [74 feet deep; 
driving a crosscut to the east 18 feet; 6 feet from the shaft evidently 
stringers to main reef, which should shortly be cut. Paddington No. 2, 
500 feet west—depth of shaft 76 feet ; Kaolin underlying easterly cross- 
cut. East should cut others in Paddington reef, The developments 
of the mine fully justify the expectations which have been formed.” 
They had another cablegram from Captain Gray last Saturday to thig 
effect: ‘*Arrow and Oroya—Developments. opening up splendidly, 
Have delayed machinery, pending arrival of Gray in London.” They 
had also received from the company’s attorney at Coolgardie, Mr. C. 
H. De Rose, the following cablegram, dated the 27th November: 
‘*Gaul No. 1 vertical shaft 150 feet deep; crosscut has cut the lode 25 
feet, which is 3 feet wide. From the shaft the reef shows visible gold, 
9 oz. 10 dwt. per ton. No. 2 shaft has reached a depth of 60 feet, 
showing immense body of ore. No, 1 master piece—crosseut has 
advanced 47 feet, No. 2 shaft has reached a depth of 70 feet ; crosscut 
has advanced 33 feet.” 


HARMONY GOLD & LAND COMPANY LIMITED. 

The third ordinary general meeting of this company was held ‘on 
Tuesday at Winchester House, under the presidency of Mr. N. F. 
Robarts, who, in moving the adoption of the report and accounts, 
first spoke of Mr, Procter’s visit, and of the advantages it would 
confer upon the company, and also to the appointment of Mr. Evans 
as manager, The group of farms near Pietersburg had improved in 
a wonderful manner, especially the farm Sterkloof, under the latter's 
management. They had also the satisfaction of knowing that the 
railway from Pretoria to Pietersburg was going to be actively pro- 
ceeded with.—Mr., Procter then addressed the meeting at some length, 
going into details as to the position and prospects of the company, 
which, he pointed out, were encouraging. —The Chairman, in fo 
moving the adoption of the report and accounts, alluded to the 
principal items in the balance-sheet.—Lieut.-Col. Collins seconded 
the motion, —Some discussion followed on the question of the trust 
fund, as a result of which—Mr. Neale proposed the adjournment of 
the meeting for four weeks, so as to enable the trustees to render 
their accounts. This was seconded by Mr. A. Curling Hunter, and 
carried. —The Chairman then moved that the company’s accountants, 
Messrs, Crewdson, Youatt & Howard, be requested to audit the trust 
accounts. Mr, Braun seconded the resolution, and it was eed to. 
—Commander de Lousada proposed that a cordial vote of thanks be 
given to Mr. Procter for his valuable services to the company, 


CENTRAL WEALTH OF NATIONS (LIMITED). 


At the statatory meeting of the shareholders in this gold mine,: 
held on Wednesday, at Winchester House, Mr. William Lonsdale, 
who presided, stated that the company was incorporated on 
September 6, and had 600 shareholders. Their managers~ had 
telegraphed that the property was expected to eqaal that of the 
Wealth of Nations, and they had a larger area than that company, 
The lode which was being opened up was said to be a well defined 
one of considerable width, giving every indication of continaing. 
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| Matt saga ee MINING ENGINEER—edaocated at Freiberg 
4 Mining Academic, Germany. Speaks French, German, 
English, Spanish—DESIRES SITUATION in a good company, 
Addrese, “ E. M.,” 7, Colville Terrace, Westbourne Park. 





THEODOLITE. 
SS fare. a 5-inch; THEQODOLITE, Must be in good 
condition, 
Address, M. KEULOW, 
Park Qaarries, 
PENRYAYNDEUDRABTH. 





DIAMOND DRILL. 
\ TANTED to PURCHASE, or to CONTRAOT for putting 
down a hole in South Africa to a depth of 1000 feet to 
2000 feet, 
Address, “ DrAMOND Daitt,” care fof R. A. Knight and Co., 


12, Abchurch Lane, E.C. 
Vy TANTED, about 200 FEET WROUGHT IRON or STEEL 
FLANGE PIPES, 8 inches to 12 inches diameter (internal), 
Mast be in good order, and stand water pressure of 200 Ibs. per 
eqaare inch. 
Addrese, “ PELTON,” Mintn@ JourNAt Office, 18, Finch Lane, 
London, E.C, 








Vy ANTED, 400 to 500 Fathoms of WROUGHT IRON PIPES, 2} 
or 3-inch bore. Mast be in good condition, aod for a work- 

ing pressure of 70 lbs. per square inch. State lowest price. 

Address, NICHOLAS TRESTRAIL, O.E., Redrath. 





yp Nee REQUIRED, IMMEDIATELY, for Gold Mine on West 
| Coast of Africa, Must be experienced in timbering. 
stating jage and salary required (all found), to 


Apply by letter, 
‘ , AdvertisingS Offices, 38, 5G: 


“D, 382,” at SHELLEY’s 
Street, E.0, 
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NOTES FROM ANDALUCIA. 


_—— 


PAPER ON THE CUPREOUS PYRITES DEPOSITS 
OF ANDALUCIA AND ALGARVE, 


RETROSPECTIVE AND PROSPECTIVE. 


Extracts and Notes from Mining Operations and 
Reports on these during the past 25 years. 


By WILLIAM GUTHRIE BOWIE. 


(Continued from page 1504.) 
Ts foregoing part of this paper will have illustrated t'e 


difficulty of findinga base whereon to fix proper estimations 

owing to the different methods adopted for all these 
operations, and the yarying circumstances of each deposit in 
position, quantity and quality, while the total absence of reliable 
statistics in these departments in most of the mines further in- 
crease this difficulty. 

Seeing this, the following estimations are based not upon the 
contents of the ore, but simply upon the tons of ore extracted 
and sent to export or local treatment, as the same expenses are 
necessary to exploit pyrites with no copper as that very rich 
in this meta!, and each can estimate the costs per ton of copper 
or sulphur to answer avy particular mine and its production in 
these :— 

First Acquirement.—This can be—First. By concession direct 
from the Government.—Second. By purchase, for cash.—Taird. 
Royalty on the tons of ore extracted.—Fourth. Royalty on the 
copper produced.—Fifth, Renting at a fixed sum.—Sixth, By 
paid-up shares, or combinations of these. 

First.—By concessions direct from the Government. 

It isevident from ancient histories as well as edicts and re- 
cords of Roman governors referred to (see Mining Journal, 1894, 
page 153-478) that systems of contracts, rents,and royalties 
were in use in these mines by both Phcenicians, Carthaginians, 
and Romans, and that the mines were held by the various 
governors as State properties, or for State purposes—in fact, the 
same conditions as prevail at the present day in Spain, the State 
being still the owner, but resigns this ownership to others who 
fulfil certain obligations and payments, and who, in their turn, 
can again resign these to others on these same terms coupled 
with others as purchase by cash, royalty on ton of ore, &., 
referred to. While this law of Spain and State ownership is 
certainly a good one, where a real working capitalist or mining 
company thus directly obtains the same from the Government, 
it has resulted in the immediate acquirement of all likely places 
and mines by parties who are only owners for speculative 
purposes, and in order to, if possible, exploit those who may 
desire to work them, while the law permits their being idle so 
long as the tax imposed is paid. Thus it happens that with very 
rare exceptions companies do not obtain any advantages from 
this State ownership, as it will be observed that eventually those 
who desire to exploit the mines have to deal with two 
owners each with distinct rights, for the Government always 
exacts its rights, no matter the changes made to other hands by 
the concessionnaire, while the latter charges his own price in 
such a way that it makes the royalties paid in Great Britain to 
landowners for working minerals in their properties look trifles, 
when compared to the prices and royalties paid by British com- 

nies in Spain to owners of such mining concessions, who, 

ides, have neither the land, or, properly speaking, not even 
the ownership of the mine, as all are always burthened with, 
besides the taxes proper to the concesssions, 2 per cent, 
value of the mineral extracted, another equal charge for that 
exported, while seeing the recent acts of the Goverment in in- 
creasing the first 33 per cent., and the two last 100 per cent. 
each, there is no saying when a further increase may be decreed, 
while the fact is these charges are _— enough without any 
concessionnaire’s charges in many of these mines, while again 
there are always other parties to deal with who are the owners 
of the surface, and although the Government has the right of 
expropriation, this is always tedious, expensive, and troublesome, 
hence it is assumed that the object of facilitating mining by 
State ownership is defeated by this facility of acquirement by 
speculative concessionnaires, and ignorant or avaricious land 
owners of the surface of the concessions or roads, &c., necessary 
for exploitation, and their charges. 

Second.—By purchase for cash. 

A careful calculation of all the tons of useful ore obtained 
from mines acquired by this purchase, to where they have become 
too poor in copper to extract under existing circumstances and 
prices paid for their produce, indicates that the av.rage price 
for purchase acqui: ement is 1s. 53d. per ton of ore extracted, or 
possible to extract as stated for all that obtained from these 
masses up to date. It must be remembered that this price does 
not apply t» any particular mine, but to an average for the 
whole mining zone, as, for instunce, Rio Tinto, at its purchase 
price based on 300,000,000 tons of ore, would be some 24d. to 
2td. per ton of ore, that is without mentioning interest on the 
purchasing capital during the years necessary to recover the 
same by profits from the mining and sales of the produce of 
the ores. If, however, we allow 30 years at 1,500,000 tons of 
ore exploited yearly, as a more practical guide, and based on 
the evidences as to the quantity and quality, safety, and 
really available and possible to utilise, then the purchase price 
without any interest, as mentioned, will come near the ls. 53d. 
named as the average for all, and this will eventually be found 
to be fairly approximate to the cost price per ton of useful ore 
possible to obtain here, or, at least, this amount should, for 
safety, be deducted from the value of the mine, or charged 
against each ton of ore extracted,so as to clearly obtain the 
trne cost of the ton of sulphur or copper produced, and as the 
mine proceeds toa termination of its useful ore, written down 
accordingly in its value. 

Here come in the past exper’ences and the clearer insight, 
exploitation and geology, given us in order to e-t'mate the valne 
of these properties, and avvid further losses in purchases for 
cash. 

At the present day, and undr present circumstances, this 


price is high, for as the future of these masses is one eventually | 


depending on a return of 1 ton of copper from 100 tons of ore, 
then every ton of copper has cost £7 7s. 11d. for the purchase 
of the mine, and if only £40 is obtained for a ton of copper, 
only £32 12s. 1d. is left to pay interest, development, exploita- 
tion, and treatment expenses ; or, rather, for «very £100 realised 
at £40 per ton for copper £18 9s. 9}d. goes for purchase, or 
nearly 18°45 per cent. f, however, a returo of more copper is 
made, then this is where the advantage of a purchase comes in, 
but it will be seen that errors have been made in the past, and 
there is great necessity for caution in the future; if purchase 
can be arranged on cantious terms, much more can be made of 
a mine, and the constituents of its ores, as there are no obliga- 


tions to trammel the exploiter either as to quality, method of 
exploitation, or that adopted for treatment to obtain all the 
constituents, or a portion of them, matters fully evident in the 


splendid operations of Rio Tinto or Tharsis, where the com- 
panies are the owners, and can act as convenient. 

Third.—By royalty on the ton of ore extracted. 

In this, as in that by purchase, there are many prices from 
10s. per ton in copper pyrites to 6d. per ton in pyrites. 
general average, however, paid for ores extracted by royalty on 
the ton of ore gives 1s. 8d.as the amount, which in cases 
of the present returns, and as anticipated to be only 1 ton of 
copper per 100 tons of ore, is £8 6s, 8d. per ton of copper, or 
£20 16s. 8d. in this case to the owners of every £100 realised 
with copper at £40 per ton. 

As in the case of purchase, any increase in the copper pro- 
duced is all the advantage; but,in face of existing circum- 
stances, mines paying such royalties cannot continue, much less 
those paying higher values. It is true that only the tons ex- 
trac are paid for, but asa mine can only become productive 
by expenditure on its preparation, any arrangements by royalty 
on the ton must be guided by very accurate calcula! ions, and as 
to what is ore and whit is not, what to leave in and what to 
extract, how to exploit the mass, &c.; that, if not properly 
determined, causeslaw pleas and losses. Now, in most cases, 
these arrangements have been neglected, thus rich cupreous 
schist, rich native copper, &c., may not be utilised, while poor 
copper ores have to be extracted and paid for as if richer, 
while stoppages and other convenient arrangements, as when 
full owners are not easily arranged, and rever without expen- 
sive concessions, even when commercial values indicate such 
stoppages, &c.,as prudent. 

( To be continued.) 
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DIAMOND DRILL. 

OR SALE, NEW No. 7 AMERICAN STANDARD DIAMOND 

PROSPECTING DRILL, Double Cylinder Engine, 5 inch by 
4 inch Hydranlic Feed, Compound Hoisting Gear, Large and Small 
Drum with Hinged Swivel Head, mounted on Iron Bed Plate, 
Outfit inclades Bit set with Diamonds, two Uore Barrels, Lifter, 
200 feet of Rods, and all necessu.g tools and accessories. P.ice 
£4765, f.0.b, New York. Usual price $2850. 

For fall particulars apply to F. W. CRoUCHER, Room 373, 20, 
Backlersbury, E.C.; or to L. F, BOSTELMANN, 39, Courtland Stveet, 
New York, 
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EL MINERO MEXICANO. 
The Mining and Industrial Journal of Mexico, 


ESTABLISHED 1873. 
Pablished in the City of Mexico every THURSDAY, 
in the Spanish Language. 
Taken by Mine Owners, Capitalists, Manofactarers, Merchants, 
the richest and most liberal people, all over Mexico. 

THE BEST ADVERTISING MEDIUM. 
MEXICAN PATENT & TRADE MARK AGENCY, 
A, Independencia No. 1, City of Mexico. 

RICHARD E. CHISM, M.E., Editor and Proprietor. 





The COUNTY GENTLEMAN'S PAPER for Cheshire 
Shropshire, and North Wales is 


THE CHESTER COURANT. 


(ESTABLISHED 1730.) 


The CHESTER COURANT goes into all the best houses 
and has a Sabscription List of remarkable scope and character. 

It is a most suitable mediam for advertising Patent Machinery 
used on large Farms or County Estates 


THE GLASGOW HERALD 
(ESTABLISHED 1782) 
Is THE 
LARGEST & LEADING ADVERTISING MEDIUM 
OUT OF LONDON, 

It is next to The Times and The Daily Telegraph, each of which 
it exceeds in extent of Advertising during several months of the year. 
It is unrivalled among Daily Papers for the completeness of its 
Reports of the Mining and Metal Markets, besides Commercial and 
General News for all classes of the community. 

Heap Orrices: 65-69, BUCHANAN STREET, GLASGOW. 
Lonpon Orrices: 65, FLEKT STREET, 


SHIPPING. 
LINE.—OAPE & NATAL MAILS, 


EEKLY SERVICE FOR THE GOLD 

FIELDS OF SOUTH AFRICA, — The 
CASTLE COMPANY’S STEAMERS slieave 
LonpDON (East India Dock Basin, Blackwall) 
every FRIDAY, and sail from SouTHAMPTON 
every SATURDAY. 














CASTLE 





Steamers. 
Roslin Oastle (via Madeira) 
tWarwick Castle (via Uanaries) 


London. ! Southampton 
Dec. 27 | Dec, 28 
Jan, 3 . + 
Dunottar Castle (via Madeira) ... Jan. 10 Jan, il 
Pembroke Onstle (via Oanaries) .. Jan. 17 | Jan. 

t Also for Madagascar and Mauritius, 


Return tickets to all Ports. 
Free Tickets by Castle Express from Waterloo to Southampton. 
Apply to DonaLD CunRig and Oo., 3, Fenchurch Street, 
London, E.C. 
West End Agency, TH0s8, COOK AND SON, 13, Cockspur Street. 


~ - UNION LINE. 


R SOUTH AFRICAN GOLD FIELDS.— 
WEEKLY SERVICK.—COAPE OF GOOD 





HOPE, NATAL, and EAST AFRICAN ROYAL 
MAIL STEAMERS.— The UNION STEAMSHIP 
SOMPANY’S ROYAL MAIL and INTER- 
MEDIATE STEAMERS will Sail as follows for 
SOUTH and EAST AFRICA, calling at MADEIRA 
and TENERIFFE. 


1 Antwerp. | Rotterdam.!! 





Southampt: n. 
Dec, 21 
Dec. 28 
Dec, 23 

— | — | i Jan, 

? Calling at Madeira. * Via Madeira and Teneriffe. 
] Via Teneriffe, § Via St. Helena, 
Free railway tickets from London and Plymouth to Southampton. 
Cheap Tickets are issued for Passengers’ Friends. 
The Union Line Express is despatched from Waterloo Station (Main Line 
Piatform) every Saturday. 
RETURN TICKETS IssuED. 
Apply to the Union Srsamsnip Company (Limited), Oanute 

Road, Southampton ; 14, Cockspur Street, London, 8.W.; and South 


Gambarg. | 


Dec, 21 


Steamers. 
{Boot (twin screw 
Arab use oe ove 
*$athontan ... 
tMexican 


Dee. 15 


au ——— 





BUSINESS CARDS, 


AERIAL ROPEWAYS., 
“OTTO” SYSTEM. 


R. E, COMMANS (late Commans and (o.), 
Place, London, F.C. 


ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock House, Billiter Street, London, E.C. Asbestos Goods of 
the highest quality. “ 


COAL WASHING MACHINERY. 
SPECIALLY ADAPTED FOR EXPORTATION, 
Conveyors, Picking a Dead-Weight Crushers 

an lis, ’ 
SHEPPARD & SONS (Limited), Engineers, Coi 
Bridgend, South Wales. : ) . mm Colly Reed, 
TELEGRAMS: “SHEPPARD, BRIDGEND.’ 


CONCENTRATORS. 

THE CLARKSON-STANFIELD CONCENT 
(Limited). New system for the treatment of gota 
copper, lead, and other ores. Address, 6, Colonial Avenue 
Minories, London, E. 


EXPLOSIVES FOR MINING. 
NOBEL’S EXPLOSIVES COMPANY (Limited), 


Glasgow. Manufacturers of Gelignite, Gelatine - Dynamite 
Dynamite, Detonators, Electric Detonator Fuses, &c., &c, : 


————— 


6, Queen Stregt 
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WOOD PRESERVATIVE. 
Reg. “JODELITE.” Reg. 


Not applied under pressure. The Besi and Cheapest Preventive of 
Decay, Dry Rot, and the attack of White Ants in Timber 
Manufactured by JOSEPH DEE, 5, Cross Street, Manchester, 


METAL PERFORATORS, &c. 
J. & F. POOL, 
METAL PERFORATORS & WIRE WEAVE RS, 
COPPERHOUSE, HAYLE, CORNWALL. 

SPECIALITIES :—All descriptions of Perforated Metal Plates 
Stamps’ Battery-Screens, Wire Gauze and Sieves for Foreign and 
Home Mining, and other Purposes. Export orders carefully and 
promptly execated. 


MINING INSTRUMENTS. 


JOHN DAVIS & SON, All Saint's Works, Derby ; and 118, 
Newgate Street, London, Mathematical instruments and 
miner’s safety lamps. 


MINING MACHINERY. 


FRASER & CHALMERS (Limited), 43, Threadneedle 
es London, E.C. Mining machinery of the most approved 
esign, 














ROBEY & CO. (LIMITED), Manufacturers of Steam 
Engines, Mining Machinery, &c. Makers of the Robey 
Patent Automatic Expansion Gear.—Globe Works, Lincoln, 


MINING STORES AND MINING 


MACHINERY. 


M. H. DAVIS and SONS, Aberystwyth. 
(ESTABLISHED OVER HALF A CENTURY.) 
Lonpon OFFICE: 
325, Mansion House Chambers, Queen Victoria Street. 


ORE DRESSING MACHINERY. 
THE LUHRIG COAL AND ORE DRESSING APPLIANCES 
(LIMITED), 

32, VICTORIA STREET, LONDON, S.w. 








Copper Ores, &c., designed and erected, 


LUHRIG SINGLE AND COMPOUND VANNERS for Low 
Grade Ores and Tailings. 


DRUMS. 
Tests made with Samples at London Works Free of Charge. 


ROCK DRILLS. 
RICHARD SCHRAM & CO, I7a, Great George Street 


Westminster, S.W. 














GATES IRON WORKS, 734, Queen Victoria Street, K.0. 
power. 





TUBE MAKER. 


tin pipe, and tinned composition gas tube, Caledonian Koad, 
London, N 


et 





TURBINES. 
G. GILKES and CO., Kendal 


Tarbine. 
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ONLY RECORD OF MINING, FINANCIAL, and ENGINEERING 
PROGRESS IN THE SOUTHERN HEMISPHERE. 
PUBLISHED WEEKLY. ILLUSTRATED: 
Sabscription, 30s, per annum (payable in advance). 


Journal in the World, uave one” 
Tug AUSTRALIAN MINING STANDARD COMPANY, Limite? 
Printers and Publishers, 

SYDNEY AND MELBOURNE. 
NORTH QUEENSLAND REGISTER 
THE LEADING NORTH QUEENSLAND WEEKLY. 
PUBLISHED AT CHARTERS Towers, NoRTH QuEBNSLAND 

MIWING A SPECIALITY, 
Sabscription £1 4s. per annum ; including postage to Great Britala 
£1 5s. per annum. 
Address communications to— 
Tus Nortnern Miner PRINTING AND PupR.isntna ComPAst 





African House, 94 to 96, Bishopsgate Street Within, London, B.0, 





CHABTERS TOWERS, QUEENSLAND, 





COMPLETE DRESSING PLANTS for Gold, Silver, Lead, and 


IMPROVED BREAKERS, ROLLS, JIGS, ann SEPARATING | 


The Gates Rock and Ore Breaker effects a great saving in 


GEO. J. CHATTERTON, manufactarer of lead pipe, block 


Makers of The Vortet | 
—— 


THE AUSTRALIAN MINING STANDARD . 


Dr. E. D. PETERS, Jun. says:—"* The Mining Standard is the best Mining 
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PUBLICATIONS. 


*,, Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line, with a minimum charge of 4s. 


WORKS on MINING, METALLURGY, and 
ALLIED SUBJECTS. 


A Hand-Book of Gold Milling. By HENRY LOUIS, 
A.B,8.M.. F.G.8.,&c, Crown 8vo., 10s. net. 


The Golden Quartz Reefs of Australia. By WILLIAM 
NICHOLAS, F.G.8., with Illustrations. A series of Articles especially 
relating to the Bendigo Gold Field, Victoria, 2s., Post Free. 

A New Guide to the Iron Trade, or Mill Managers’ and 
Stock Takers’ Assistant. By JAMES ROSE, of Batman’s Hill [ron- 
Works. Second Edition. Comprising a Series of New and Comprehensive 
Tables, practically arranged to show at one view the Weight of [ron 
required to produce Boiler Plates, Sheet Iron, and Flat, Square, and Round 
Bars, as well as Hoop or Strip Iron of any dimensions, to which is added 
a variety of Tables fur the convenience of Merchants, including a Russian 
Table. 88, 6d 

The Colliery Ready-Reckoner and Wages Calculator. 
By JAMES IRELAND. 1s. €d., Post Free, 


Tacknote: a Form of Licence to Explore and Search 
for Mines. Minerals, &c, 1s., Post Free. 

Notes on the Philippine Islands: A Pamphlet Reprint. By 
FRANK KARUTLH,F.R.G.S. 6d. 


History of the Holmbush, Redmoor, and Kelly Bray 
Mines; with Several Sections of the Workings, By W. F, WILKINSON 
Is. 





Tho Law of Merchandise Marks, By FRANK SAFFORD 
Of the Middle Temple, Birrister-at-Law, and a Member of the London 
Chamber of Commerce, 7s. 6d, 


LONDON: 
THE MINING JOURNAL, 
18, FINCH LANE, E.C., and 
§, DORSET BUILDINGS, SALISBURY SQUARE, EC. 








THE 
SOUTH AFRICAN MINING JOURNAL. 


PUBLISHED WEEKLY IN 
JOHANNESBURG, TRANSVAAL. 

The Journal bas now entered its fitth year of publication, I: 8 
the recognised and official authority in South Africa on the mines 
if the country. It contains most reliable reports and information 
if the Gold Mining Companies of the Witwatersrand and Ma'»bz'«- 
land. Fall Share Market report with suggestions as to shares wor'h 
parchasing. Trade and commercial information which will be fou d 
valuable to European manufacturers, World-wide in its circu'a- 
ton; has twenty times larger circulition ia South Africa than any 
Kuropean finance al paper published. 

HEAD OFFICE, JOHANNESBURG. P.O. BOX 
Annoal Subscription, 30., payable in advance. 
For Advertisements apply to London Agents, 


STREET and CO., 30, Cornhill, E.C, 


963. 





THE WEST BRITON AND CORNWALL 


ADVERTISER. 


The best Family Newspaper for Cornwall and the West of Englan¢ 
generally. 

MONDAY AFTERNOON, 4 Pages, Une Halfpenny. 
THURSDAY AFTERNOON, Pages, 56 Colamns, One Penny. 
The Largest ard Most Influential Journal of Cornwall, 

The Best Advertising Medium in the West of England, 

The Largest Circulation of any Cornish Newspaper, 
The “WEST BRITON” contains more reliable information 
respecting Cornish Mines than any other Newspaper 
HEARD and SONS, Publishers, Truro, 


THE IRON AND COAL TRADES’ REVIEW 


With which is Incorporated 

The Bulletin of the British Iron Tr: de Association. 

The IRON AND COAL TRADES REVIEW is extensively circu- 
lated amongst the Iron Producers, Manufacturers, and Consumers, 
Coal Owners, &c,, in all the Iron and Coal Districts. It is, therefore 
one of the Leading Organs for Advertising every description of Inn 
Manafactares, Machinery, New Inventions and al! matters relati: g 
to the Iron, Coal, Hardware, Kngineering, and Metal Trades pb 
general. 

Offices of the Review: 222-225, Strand, W.C. 
Remittances payable to W. SHAw. 


« — —————— 


AUSTRALIAN MINERALS. 


OLLECTIONS of AUSTRALIAN MINERALS for Show Case 
or for technical purposes supplied toorder. Price from £2 2s 
upwards On receipt of order with remittance a collection will be 
madeup nd dispatched without delay. 
MINES REPORTED ON, 
J. B. AUSTIN, Mineralogist. Adelaide, S.A. 











Watch this Advertisement 
Every other week. 


PAR KI N’S 
INDICATING SIGNAL BELLS 


Are a SURE SAFEGUARD for Enginemen against 
winding without signal, 

The Index stands at 0 till the signal is given, when it points to the 
number of strokes on the Bell. 


Entirely Self-Acting. Steel Fittings. 


Prices and particulars, 


PARKIN’S SIGNAL WORKS, LIVERSEDGE, YORKS, 


SOLE AGENTS FOR SCOTLAND: 


Messrs. ARCHD. BAIRD and SON, 
59-61, WATERLOO STREET, GLASGOW. 


Export Agent—Mr. STEPHEN HUMBLE, Junr., 


Emerson Street, Southwark, 8.E. 





Tic HUMBOLDT ENGINEERING WORKS C°: KALK, seu COLOGNE, 
“or MINING, ORE DRESSING, & COAL WASHING PLANT. 


Reducing, Concentrating, Sizing, Screening, Elevating, Conveying, 


PATENT and Loading Machinery. 


























HIGH-CLASS 
LINKEN BACH TABLES Section of a Lead and Zinc Ore ENGINES, 

For enriching Slimes and Sands, Caporeering Mill supplied. Bteam Boilers, Ironwork, 
Stone Breakers, Stamp Batteries, Orushing ™ Winding, Hauling, and 
Rolls, Disintegrators, Burr Stone and Edge Pumping Plant, Air Ooms 
Runner Mills, Schranz’, : pressors, Percussion and 
Heberle’s, Umfrid’s, Ball and —- og il 4 Rotary Rock Drills, Guibal 
other Mille, Trommels,Jiggers, a : \t Favs, Ventilators, Cages, 
Raff Wheels, Spitzkasten, . = Tome ee  § Skips, Keeps, Tipp ers, Con. 
Bpitz'utten, Percussion, and j = oo — veyors, Elevators, Lifts, 

Belt Tables, a St = - Picking Tables and Bands, 
(| 7: <3 a rN Spiral Screens,Obain Haulag 
PERFORATED Fav ae e3e 4 EXPERIMENTAL 
PLATES. é : 1 PLaNT 
All kinds, in all Metalr. ~ : Z Z YY e. For testing Ores, &., at Kalk. 


Over 300 complete Ore and Coal Dressing } lants supplied, capacities up to 500 ana 20CO0 tons per 10 Fours, respectively. 





THE, “‘DAW” 


END VIEW IN PATENT CRADLE. 


ROCK DRILL. 


Highest Award, International Mining Exhibition, London, 1890, 
Highest Award and Medal, World's Fair, Chicago. 





PATENT QUARRY BARS AND TRIPODS. 





Improved Tunnel Air Compressing 


Columns. Machinery. 
Steam and Air Hauling and 
Hose, Winding Engines. 





Kohinoor Steel 
for Rock Drill and Miners’ Borers. 





On view at the Offices, where Catalogues, Fstimates, and all Particulars 
can be obtained on Appl cation. 








eee 11, Queen Victoria Street, 
d Sol 
Manufactures, A. & 2. DAW, LONDON, E.C. 





Registered Telegraphic Address, ‘'GULDNE£S, LONDON.” 
A.B.C Vode. Fourth Edition 





Showing how simply the wear Representatives in South Africa; Messrs. BROWN & McKENZIE, Johannesburg. 


in Guides is Automatically Ropresentative in | Mr. BENJ. K. MORTON, 97, Queen Street, Melbourne; 17, 
taken up. Aastralasia: | Post Office Chambers, Sydney. 





—_——————— 


MACARTHUR-FORREST PROCESS.’ NEGRETTI AND ZAMBRA'S, 
TO MINE OWNERS AND OTHERS SURVEYING & MINING INSTRUMENTS. 
Having REFRAVTORY GOLD ORES hitherto untreatable at a} 


profit, the MACARTHUR-FORREST (PATENT) PROCESS OF 
G LD EXTRACTION offers a solution of the difficalty, 


The chief features of this Process are :— 
SIMPLICITY, ECONOMY IN WORKING, 
and SMALL COST of PLANT. 


| 
PROPRIETORS :— j 


The Cassel Gold Extracting Co, CLtd.) 


Head Office—108a, Hope Street, Glasgow. 
London Office—23, College Hill, Cannon Street, EC | 
Africa— The African Gold Recovery Co, (Ltd), | 
Johannesburg, 
Australia — The Australian Gold Recovery Co. (Ltd.),! 
8, Post Office Chambers, Sydney, N.S.W., Charters | 
Towers, Queensland, and Mr. Geo.S. Fowler, J.P.,| 
Adelaide. | 
United States -The Gold and Silver Extraction Co. of 
America (Ltd.), Denver, Colo. 
Mexico—The Mexican Gold and Silver Recovery Co. | 
(Ltd.). 2a, Calle de Providencia, No. 7, Mexico | 
City, Mexico. 
Chili—Mr. Wm. Jones, Calle Almendro, Valparaiso. 
New Zealand—The Cassel Gold Extracting Co. (Ltd... | 
6, Herald Buildings, Queen Street, Auckland 
Canada—Mr. W. Pellew Harvey, F.C.S., 717 and 719, 
Pender Street, Vancouver City, British Columbia. | 








The CASSEL GOLD EXTRACTING Co, (Ltd.) are | 
manufacturers of CY ANID E, suitable for the MacArthur 
Forrest Process, 


For terms, apply at Head Office of the Company, 
108a, Hope Street, GLASGOW. 


DELTA METAL 
FOR ALL ENGINEERING WORK, 
STRONGER AND MORE DURABLE THAN STEEL. 


Specially Adapted for MINING WORK 


on account of its very high Resistance to Corrosion. 


Theodolites, Levels, Circumferenters, Miners’ Dials, 

| Compasses, Drawing Instruments, Levelling Staves, 

Barometers, Thermometers, Air Meters, Binoculars, 
Telescopes, &c, &c. 


ILLUSTRATED PRICE LISTS AND ESTIMATES POST FREE TO ALI 
PARTS OF THE WORLD. 


NECGRETTI & ZAMBRA, 


Scientific Instrument Makers to Her Majesty the Queen and 
British and Foreign Governments. 


38, HOLBORN VIADUCT, 
BRANCHES: 45. Cornhill, and 122, Regent Stree’, London. 
Photographic Studios: Crystal Palace. 


DELTA Meo 
EFPS’S 


GRATEFUL—COMFORTING. 


COCOA 


BOILING WATER OR MILA. 





FORGED, STAMPED, ROLLED, DRAWN. 
For full Paxticulars and Prices apply to 


YHE DELTA METAL COMPANY (Ltd). 
110, Cannon Street, London, E.C, 


Telephone No 11292. 


CAST, 





Telegrams ;—-" Dewta,” London, 
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| HATHORN, DAVEY & CO,, 


LEEDS- 
The DAVEY PUMPING ENGINE for DRAINING MINES 


Is in use all over the World, and unquestionably has proved itself to be without 
a rival in SAFE and EFFICIENT WORKING and ECONOMY, 


DEcEMBER 21, 1 
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SURFACE ENGINES 10 to 1000 HORSE POWER. 


UNDERGROUND ENGINES. 


STEAM PUMPS, COMPOUND AND TRIPLE EXPANSION, 
HYDRAULIC PUMPS. 


DRAINAGE PUMPS. WATER WORKS PLANT. 





REGISTERED TELEGRAPHIC ADDRESS 








« Saoo'r 


DOCK MACHINERY, CAPSTANS, ec, 





CATALOGUES ON APPLICATION. 








EASTON, ANDERSON, & GOOLDEN, ‘Limited, 


Cina takin Place, pamesnenn. 
Erith Irom = ert eM Eizsith, Hent. 


AND 
JOHANNESBURG 


F. W. STOKER, Esq. AUSTRALIA 


Messrs. HARROLD BROS. 
MANUFACTURERS 


OF 


TASMANIA 


SALISBURY FOUNDRY CoO. 


MINING MACHINERY of every description ELECTRICAL HAULING and WINDING PLANTS. 


ELECTRICAL PUMPING PLANTS. 


Plants have recently been supplied to the following amongst other Mines :— 


THE CHAMP D’OR DEEP LEVEL GOLD MINING COMPANY, 
THE CASSEL COLLIERY COMPANY. 


VILLAGE MAIN REEF 


GOLD MINING COMPANY, 


THE GOLD FIELDS DEEP. 
METROPOLITAN GOLD MINING COMPANY, 


MEYER AND CHARLTON GOLD 


MINING COMPANY. 


ROODEPOORT DEEP LEVEL GOLD MINE COMPANY. 


Sole Manvfacturers of the NIAGARA CRUSHER, PULVERISER, AND CONCENTRATOR, 
and better Work than five head cf STAMPS, Costs half the Price. 


Any Ore however Refractory is speedily reduced to a Uniform Power of any desired fineness, while the CONCENTRATOR SEPARATES THE VALUABLE 


Uses half the Power, 


WITHOUT EXTRA POWER, 


EASTON, ANDERSON, and GOOLDEN, Limited, 3, Whitehall Place; S.W. 


Telegrams EGYPTIAN, LONDON, 


ELECTRICAL ROCK DRILLS. 


MAY 
GEORGE GOCH 


MOODIES GOLD 


WITWATERSRAND 
FERREIRA GOLD 
GOLD MINE 


The most Successful MACHINE in the WORLD. A 
Repairs do not exceed 24 per cent, per annum on first cost. 


NIGEL 


CONSOLIDATED 
GOLD 
SALISBURY JUBILEE 


GOLD MINING COMPANY, 
MINING COMPANY. 

JOINT MILL, 

EXPLORATION COMPANY 
GOLD MINING COMPANY, 
MINING COMPANY. 

COMPANY. 


MINING (LIMITED). 


5-foot QUARTZ MACHINE will do more 


ORE FROM THE MATRIX 


Telephone: 3695, 








From His G-ace the Duke of 
Rutland. 
Belvoir, Grantham, 
December Ist, 1879. 
§148,—Elliman’s Royal Em- 
brocation is used in my stables ; 
I think it very usefal. 
RUTLAND. 
Master of the Belvoir 
Hounds. 
—- -9— 
From the Earl of Harrington 
January 9:b, 1889. 








a 


oh. humans 
= tance 


81k28,—Elliman’s Royal Em- 


brocation is usedin my 


an obtain. HARRINGTON. 
Master of the South Wilts 
Hounds. 
—= Qe 
From Major M. J. Balfe, 
South Park. 
Jane 16th, 1892, 
Srrs,—Elliman’s Royal Em- 
brocation is used in my stables, 
and I can highly recommend it, 
M, J. Batre, 
Master of the Roscommon 
County Staghounds. 


stables, |=, 
andI considerit the best that I }--\ 


=". Prepare on by 
F ELLIMAN SON sc 


-> 


IN THE STABLE... ——= 


From Lord Haddington, Tyn- 
ingham, Prestonkirk, N.B. 
December 27th, 1885. 
Srks,—Elliman’s Royal Em 
brocation is used in my stables, 
and I consider it indispensable 
in any stable, but especially in 
the stable of a Master of Hounds. 
HADDINGTON, 
Master of the Berwickshire 
Hounds. 


—o—— 


From R. Burdon Sanderson, 


Esq., Warren House, Belford. | 


July 10th, 1892. 











SLOUGH , ENGLAND . 


(snc ELMAN seen HATEAGE ULAGE | 








Sirs, —Elliman’s Royal Em. 
brocation is used in my stables 
and I consider it very usefol. 

R, BURDON SANDERSON. 
Master of Percy Foxhounds. 


pace!’ sa 
From Wm. J. Buckley, Esq., 
Peny fai, Lianelly 
Jaly 16th, 1892, 
D&AR S1R8,—I have much plea- 
sare in recommending your Royal 
Embrocation. I always keep a 
stock in my stables and kennels, 
My farm bailiff has aleo found it 
of much valoe among my herd, 
Wa, J. Buckiey. 


Master Carmarth 
Fonte junds. anaes 





—— CAPELL 
HAND-POWER MINE FAN. 


l 


| 


Hundreds in use driving Air through 
pipes up to 350 yards long 


Stephen Humble, Jun. 
\Emerson Street, Southwark. 


| 





THE ADELAIDE OBSERVER. 


Mining men and others in all parte of the world, who wish to secure tie 
most complete budget of Australian news, and particularly of Mining Io ate 
gence, will do well to have THE ADELAIDE OBSERVER regularly post” 
them. 

Special attention Is given to Mining operations in Western Austra 
as in all other parts of Australasia 

THE ADELAIDE OBSERVE R, Price Sixpence. 
quarter, or 21 10s. per annum, LA. 

Heap Orrice—GRENFELL STREET, ADELAIDE, pees AUSTRA 

Loxpon Orrion—8U, FLEET STRBE mining 

THE OBSERVER is a splendid medium for advertioemente of 


lia as well 


Posted abroad, 7s. 64, PéF 


. Machivery and requisites 


Advertisements received by all the principal London Agente oF at tbe 
ondon address, given above, 





( 
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ROBURITE No. 3. 


The Cheapest, Best, and Safest Explosive for Coal Mines, 
QUARRIES, METALS, AND CONTRACTORS’ WORK. 


Ut SAVES TIME, LABOUR, AND LIVES. 


THE ROBURITE EXPLOSIVES COMPANY, LIMITED, 


103, CANNON STREET, LONDON, E.C. Works: GATHURST, near WIGAN. 

















tHE patent “HIRNANT” mininc PLANT, 
rock DRILLS, rock pratt CARRIAGES, 
ain COMPRESSORS, stretcuer spars, 


COLUMNS, CLAMPS, AIR PIPES, &c. 


NEW PATENT SINKING CARRIAGE, 
THE most RELIABLE’ MACHINERY known. 


SOLE PROPRIETORS AND MAKERS: 


THOMAS LARMUTH AND Go. 


Salford, Manchester. 
INTENDING PURCHASERS WAITED UPON PERSONALLY. 





Clamp, and Stretcher Bar. Agents for South Africa, Messrs. REUNERT and LENZ, Johannesburg, 


— — —<—<——— — -—~- ——— 


Manufacturers of Mining Machinery and complete Macadam Plants. 


GATES ROCK AND ORE BREAKER. 


Capacity in Tons of 2000 Pounds. 


when Size 0—2 to 4 tons per hour. Size 3—10 to 20 tons per hour. Size 6— 30 to 60 tons per hour. 
eRe » 60 6-6 mn » 4-15 to 30 , * » 7—Wto 75 ,, 

Food put. - a ” 3—6 to 12 ” ” ” 5—25 to 40 , ” iT) 8—100 to 150 ” 
Break- e —_ Passing 24 in. ring, according to character and hardness of material. 


GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be the greatest success ever 
introduced into Stone Breaking machinery. 


Send for Gutalonss containing over 500 references of Contractors, Miners, Railway 
Companies, Cement akers, etc. 


By the use of this machine cubical road metal can be produced at a low cost, 


GATES IRON WORKS ©) 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND 
44, Dey Street, New York, U.S.A. 
WORKS : 650, Elston Avenue, Chicago. 
“AGENTS FOR GATES CORNISH ROLLS PULVERISER.” 
Simple, Durable, Compact, Dustless, giving a Finished Product direct from the Machine, The best Ore 
Granulator for Leaching and Concentrating in the World. 













Rock Drill, Steel 

















The 
Head 
does not 













revolve 
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EXTERIOR VIEW-—fhowing Crushing Head 


eS — ————— = 


| THE MONTAN ZEITUNG 

|For Austria, Hungary, and the Balkan States, Graz (Austria), hae 

| the largest circulation of any technical paper on the Continent, and 
IS THE BEST MEDIUM 

| to advertise English Machinery and Appliances for 








ww Pewee ett | ~~ ee b | 
Emerson Street, Southwark. 
















TONITE is a most efficient and economical blasting agent, and is largely in demand. | ,,,....,nout Austria, Hungary, Servia, Bulgaria, Roumania, Turkey 
It is exempt from freezing and the consequent dangerous process of thawing. | Montenegro, 40, 
THE COMPANY ALSO MANUFACTURE For general information and scale of Advertisements, apply to 

—_ GELIGNITE, BLASTING CGELATINE, &c. ¥, MAMSPININ:, lasn Ovember, BRISTOE. 
R. DETONATORS, Suitable for all Classes of Explosives. THE STAFFORDSHIRE ADVERTISER. 
ntl ELECTRIC DETONATORS, High or Low Tension. | ESTABLISHED 1796. 
aswel ELECTRIC APPLIANCES, of all Descriptions, 7 i ee 
wn SAFETY FUSE. Re et 
tALIA. . in population and sixth in wealt 
sia Address—THE COTTON POWDER COMPANY (Limited), I a a a a le a 
at tbe 116, QUEEN VICTORIA STREET, BE . C . Woy ston Principal Bookstalls between London, 
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Awarded the ONLY Gold Modal fr Stombreaker at the atarnational {nventions Exhibition, i competition with all other makes, 








THE BLAKE-MARSDEN 1884 Patent 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 
NEW PATENT FINE CRUSHER OR PULVERIZER. 


Fitted with Patent Reversible Cubing and Crushing Jaws in Five Sections, and with Surfaced 


Bocks, requiring no White Metal in fixing. Orucible Cast Steel Levers and Toggle Oushions, /entirely dispensing with the old expensive Steel Embedded I.R. 
Spring. 
increased or decreased at pleasure, to suit any material. 


Brass or Gun Metal Bearings throughout. 





OVER §000 


PULVERIZER TESTIMONIAL 
The Fine Crusher we had from you in August 
ast Is an excellent pulverizer,and rapidly reduces 
bard material to a fine powder,” 

«* The Pulverizer bas now been working two months, 
and anewers its purpose most satisfactorily.”’ 

«*Itis with the greatest satisf-ction that we write 

hese few lineein ordertoacquaint you that the 12x3 
Pulverizer you provided us with, has quite fully given 
the results yourepresented to us, completely reduc- 
ing our material toan inpalpable powder at one opera- 
tion. Should you refer any one to us we should have 
much pleasure in recommending the machine.” 

**T have great pleasure in bearing testimony to the 
merits and capabilities of your patent combined fine 
erusher and sieving a. I have tried it on a 
variety of oresand minerals, and it pulverizes them 
with equal success. You can put in a small paving 
ttone and bring it out like flour.” 

** In reply to your favour, I have much pleasure in 
informing you that the 12x3 Pulverizer we had from 
youis giving useverysatisfaction. The material we 
are operating on isan exceptionally hardone, Iam 
wellsatisfied with its working.” 

«* Our experience is that the motion and mechanica! 
arrsngementsof — machine are the best for pul 
verizing that we haveever met with” 


the Best 


Hammered 





** The reports from 2ur minesas regardsthe working 
of your Fine Orusher (20x65) recently supplied are 
very favourable, although we cannot quote you exact 
figures. On being got into position it was tried by 
hand, with the result that it made short work of the 
oiggest pieces of ore we putinto the hopper. You 
mights. y how long you would take to deliver another 
of the same size.” 

** As I once before stated, your machine is a perfect 
pulverizer.” 5 

‘Iam sure the machine will bea success, anda 
great one, and there is any amount of demand for 
euch a machine. We can work it with 20 lbs. of steam, 


IN USE, 


All Shafts and Axles are made o 


Positive Draw Back Motion taking no power to work, and 





STONEBRHAKERS AND ORD ORUSHERs 
TESTIMONIALS 
“*We have great pleasure in testi 
efficiency of the 15 in. by 8 in Lever Hand Has 
Motion Stone Breaker you supplied us with, ¥ 


The motion or length of Stroke of the Jaw can be fndthat our 4h-p. Engine with ease drives it» 


revolutions per minute, and breaks six ton. per h 
of the hardest ‘* Diorite ” Whinstone . the sample 





w 


70 First-Class Gold and Silver Medals 
OATALOGUEE FREE. 


H.R. MARSDEN, 


much beforeany hand-broken we have ever got do; 
Our Mr. P. J. Gaanam, O.E.,who was Surveyor, 
Highways for ten years, before joining our firm, sy. 
(tis by far the most economica! machine he ever ta 
to do with ; he had two of yourforme: make, andt 
of another firm’s make; compared with these fon 
machines your new patent gives the following advay| 
tages:—The horse-power required to drive is Ox201 
40 per cent. less. The sample of the broken m 
adam is so far superior to that broken by othe 
machines, and even to that broken by hand that 
can make no comparison, I is by far the best san, 7 
we have ever seen.” " 
“* I now order three of your Stone Crushers, , 
15 by 10, to be of your very best construction, a ~ 
to includs two extra sets of Jawsand Oheeks for e,, 
The last two 24x13 machines you sent me, which . 
at work in this colony, are doing very well. You wi 
soon find that the railway contractors will adopt = . 
machines in preference to the colonial ones—tw, - 
which I have, I know other contractors have haq ; 
many as nine of them, which have not given ver, 
good satisfaction, Once op know Of yon, 
oroughly, I believe you will doa good trade wi; 
the colonies. For reference of the high characte; 
your constructions you can refer to me as havin 
used them with the very best results, both in y.¢ 
Zealand and thiscolony,and much prefer them to thy 
colonial article, both in point of construction and les 
liability to go out of order, The material we are Crush 
ing is very hard blue stone, for railway ballast pu 
s. Push on with the order asquickly as Possidic 
do not think it necessary to have any engineer, 
Inspection. I have brought your machines promi, 
uently underthe noticeof all large contractors in th 
colony, likewise theGovernment Many of the Con, 
tractors have spoken to me in reference to the; 
capabilities, andl could only tellthem that they arg 
dy far and away the best and most economica| | ey 
ased. The very fact of me having purchased ier, 
from you at variousintervalsand various sizes, 
twoabove 12 years ago, and having tried ali th 
other makersis sufficientguarantee of the capabilit, 





and the working of your machines, Yoursio every 
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ROSKEAR FUSE WORKS, whic 
Camborne, Cornwall. re 


of 11 pe 
| TELEGRAMS: Fuser, Camporne. per ton, 
| 


THIS HAND-HAMMER ACTION STONKBREAKKR TAKES MUCH LESS POWER THAN © 
ANY OTHER EXTANT. 


and our engine, which is a 12-h.p., plays with the 
work,in fact werun the Stonebreaker and the Pul- 


verizer both together with 35 lbs.” 


CURTIS'S & HARVEY. 


Gunpowder Manufacturers. 
Makers of every Description of 


BLASTING POWDER & PELLETS, BLACK & SMOKELESS, — 


E. S. M. : A Superior Quality Blasting Powder, with a Minimum of Smoke and 
Flame, and when Detonated as Effective as High Explosives; Loose or in Pellets. | 


AMBERITE : A Safe, Powerful, and Handy Smokeless Blasting Explosive, 
containing no Poisonous Ingredients, and emitting no Noxious 
Fumes; in Cartridges of various Diameters. | 


ELECTRONITE: a FLAMELESS SAFETY EXPLOSIVE for Coal Mining, 
specially adapted for use in Fiery and Dusty Mines, | 


way surpass all others,” 











An expert will be sent if necessary ; and full particulars as to method of Using, Testimonials, 
Price, &c., can be had on Application to our Office, 


74, LOMBARD STREET, LONDON, E.C., or any of our AGENTS. 


rs - 3 
Ve SHEFFIELD. | Sold under Copyright Label bearing Trade Mark. 


PHOSPHOR-BRONZE,? C=") All sections light, Tracings with A Distinguishing Feature in these Goods is THREE 


| 
h Quotati | SEPARATE CENTRE THREADS IN THE COLUMN 
; n ; uotations. | OF POWDER. The mak al be ised 
The Best Alloys for all Wearing parts Soe HOGRe | e make may always be recogni 
of Machinery, Bearings, ’ R A | L S ACCESSORIES for them and see that they have the Genuine Article, 


| by these Threads, and users are cautioned to look 
BEWARE OF ALL IMITATIONS, & SPECIFY THE COMPANY'S MAKE. 
AT. . , NEW and Writs ror List or MANUFACTURED BY 


BULL’S METAL, Ingots, Forgings, Ps. A, a ..~ and Second: WILL AM BENNETT, SONS, & (0, 


Stampings, Rods and ) Hl - 9 
— JOISTS, GIRDERS, COLUMNS, &c. 


The Phosphor Bronze Company . 


Locomotives, Cranes, Boilers, Tanks, and 
(LIMITED). MACHINERY of every Description. 
87, SUMNER STREET, SOUTHWARK, _ a am 


LONDON, 8S.E Buyer of SCRAP in all PARTS of the UNITED KINGDOM. 


7 MINING MACHINERY. 


VANNERS. 
STAMPS. 


JIGS. 

AMALGAMATING PANS. BALL MILLS. 

SETTLERS & CLEAN UP PANS. ROASTING AND WATER JACKET- 

SCREENS OF ALL KINDS. FURNACES. 
AMALGAM RETORTS &c. 


ENGINES SINGLE & COMPOUND, BOILERS OF ALL KINDS, TURBINES, &c. 




















Specially adapted | 
for 


Mining Work. 





Castings, 
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SOLE LICENSEES AND MANUFACTURERS OF 

“Patent” EKROMmM ROLLS. 
FOR FINE CRUSHING. Phoenix Wharf, 

ASSAYS CONDUCTED Church Road 

’ 


BOWES SCOTT AND WESTERN (LIMITED), sono. sarrenses 


SAMPLING WORKS, 


Broadway Chambers, 


WESTMINSTER. 
Telographic Address: ‘‘ DONBOWES. 
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